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WEDNESDAY, AUGUST 10, 1955 


House or REPRESENTATIVES, 
ANTITRUST SUBCOMMITTEE OF THE 
CoMMITTEE ON THE JUDICIARY, 
Washington, D. C. 


The subcommittee met, pursuant to adjournment, at 10:10 a. m., in 
room 346, Old House Office Building, Hon. Emanuel Celler presiding. 
Present : Representatives Celler Chstenian) , Rodino, and Scott. 

Also present: Representative Abraham J. Multer, United States 
Representative from the 13th Congressional District of New York; 
William R. Foley, general counsel, Committee on the Judiciary; 
Herbert N. Maletz, chief counsel ; Kenneth R. Harkins, cocounsel, and 
Jerrold Walden, associate counsel, of the subcommittee. 

The CuamrmMan. The meeting will come to order. The Chair would 
like to read a statement and subsequent to the statement read a com- 
munication received this morning from the Secretary of Commerce, 
Mr. Weeks. 

For the record, I wish to recite the factual background concernin 
the issuance of a subpena to Mr. Walter White, Executive Director o 
the Business Advisory Council for the Department of Commerce. 

In connection with this subcommittee’s current investigation of 
WOC’s in Government and the use of advisory groups by the Govern- 
ment, on July 5, 1955, I sent a letter to Walter White, Executive Di- 
rector of the Business Advisory Council. This letter requested Mr. 
White for his “cooperation and that of the council in making available 
all records and reports of the council.” In a letter dated July 7, 1955, 
signed by the General Counsel, Department of Commerce, the Depart- 
ment requested an opportunity for the appropriate people from the 
BAC and the Department to meet with the subcommittee in executive 
session in order to delineate the specific types of information needed 
in the investigation. 

On July 18, 1955, the subcommittee met in executive session pursuant 
to this request. With respect to the files of the BAC, I indicated the 
subcommittee would be satisfied to examine the files of the BAC dating 
from 1948 to the present. The executive session concluded with the 
understanding that the Department’s counsel would give further con- 
sideration to the legal status of the council; that is, whether in his 
opinion the council was a private or governmental organization. On 
the basis of the resolution of this legal problem, Department counsel 
would make a determination as to whether or not the Department of 
Commerce considered the files of the BAC were files belonging to 
the Department of Commerce and whether such files would be made 
available for examination by this subcommittee. 


939 
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On August 4 Department counsel conferred with the chairman and 
counsel for the subcommittee. At this conference Department coun- 
sel advised that he had concluded that the BAC was not a private 
group and that it was a Government organization created by the Sec- 
retary of Commerce. He stated that the files of the BAC were the 
files of the Department of Commerce. At the conference Department 
counsel said that he did not think the Department of Commerce could 

roperly permit the subcommittee to examine the files of the BAC. 

e said that the files of the BAC contained confidential views of 
advisers to the Secretary which had been received with a pledge of 
privacy and that they were privileged from disclosure to the Congress 
on the historical basis of separation of powers. At the conclusion of 
this conference it was understood that Secretary Weeks would for- 
mally advise the subcommittee of this determination. And I will 
read subsequently a communication from the Secretary of Commerce 
wherein he does advise the subcommittee of this determination. 

At the hearing in the morning of August 5, 1955, subcommittee 
counsel read a statement I had prepared commenting on the refusal 
of the Department of Commerce to cooperate with the subcommittee, 
specifically in its failure to permit scrutiny of the records of the BAC. 
This statement cited various reasons tending to support the conclu- 
sion that the BAC was not a part of the Department of Commerce 
but was in fact a private organization. The statement concluded 
with the announcement that the subcommittee would persist in its 
efforts to see the records of the BAC. 

In the afternoon of August 5 Department counsel issued a press 
release stating that the Department of Commerce had provided a 
mass of detailed information to the subcommittee and charged that 
the chairman— 
demands that we go far beyond what is legal and proper by granting him total, 


unrestrained access to all records and files of the Department in this area, in- 
cluding the Department’s BAC files. 


The press release continued : 


Therefore we are constrained by law and principle to decline his request for 
the Department files. 

We cannot permit any individual to conduct a fishing expedition among the 
private papers of the Department, exposing to possible misunderstanding, mis- 
representation, and hit-and-run smears the confidential counsels of the execu- 
tive branch. 

We cannot accede to such an infringement on the constitutional doctrine of 
separation of powers, which is inherent in our system of government and has 
been recognized by every President since the days of Washington. 

It is regretted that the Department of Commerce substituted such 
a press release in lieu of the official communication promised. 

The Chair wishes to say that he is amazed that Secretary Weeks 
should permit his high office to be used for an irresponsible attack on 
the integrity of the Committee on the Judiciary. e record of this 
committee speaks for itself. 

The refusal.upon the part of the Secretary of Commerce to compl 
with the request of the subcommittee for the records of the BAC le 
this subcommittee with no alternative but to issue a subpena for their 
production. 

At 7:30 p. m., August 5, counsel for the subcommittee served a 
subpena on Walter White, executive director of the BAC, requiring 
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him to appear before the House Antitrust Subcommittee at 10 a. m., 
Au 10, 1955, today. The subpena directed Mr. White to bring 
with him to the hearing certain specific files concerning the operations 
of the BAC. ' 

The Chair wishes to say in contradiction to the attitude of Mr. 
Sinclair Weeks, Secretary of Commerce, Mr. Sawyer, his predecessor 
as Secretary of Commerce, did permit access to and inspection of the 
files of the BAC in 1951. 

Now here is the letter that I received this morning from the Secre- 
tary of Commerce: 


Aveust 9, 1955. 
Hon. EMANUEL CELLER, 
Chairman, Committee on the Judiciary, 
House of Representatives, Washington, D. C. 

My Deak CHarmMAN CELLER: By letter addressed to Mr. Walter White, exécu- 
tive director of the Business Advisory Council of the Department of Commerce, 
under date of July 5, 1955, you requested that your staff be given unlimited 
access to the files of the Department relating to the Business Advisory Council. 

This demand is now reiterated in a subpena addressed to Walter White demand- 
ing that all of these files be removed from the Department of Commerce and 
delivered to you on August 10. 

In view of the foregoing, out of my respect for you and your subcommittee, I 
think it appropriate that I should communicate my views on the matter directly 
to you as chairman of the subcommittee. 

There are many reasons why the Department cannot comply with requests for 
indiscriminate examination and publication of its files and, accordingly, cannot 
comply with this sweeping demand or with others of a similar character which 
you have delivered to this Department in recent weeks. 

Such files contain individual business statistics and forecasts the disclosure 
of which is made a crime by law. They contain the advices of advisers and 
subordinates solicited, given, and received in confidence. The publication of 
such materials would tend to dry up some of the sources of information which 
this Department must consult in fulfilling its basic statutory responsibilities and 
would be contrary to the public interest. 

I am bound to honor such confidences and my conclusions in this regard are 
supported by the established constitutional principle of the separation of powers 
in the Government. 

These files rest in and are part of the Department files. They are in my cus- 
tody and under my control, and Walter White has no right or authority to remove 
or produce them. The removal from this Department of segments of its files 
would hamper and obstruct the work of the Department and would also be con- 
trary to the public interest. 

I understand that your staff was given access to these files in 1951. I think 
the record should show, however, that the investigation was then terminated and 
no materials were made public. Apparently the ultimate conclusion arrived at 
in 1951 was the same as that which we have now reached. 

It is for these reasons, and with all deference to your subcommittee, that I 
have instructed Walter White that he has no power, right, or authority to make 
delivery of these files to you. 

At the same time, I wish to assure you that it is the continuing objective of 
the Department to cooperate with your subcommittee to the fullest extent con- 
sistent with my constitutional, legal, and moral responsibilities. To this end the 
Department has furnished a great deal of material, covering a majority of your 
fifty-odd recent requests, and has offered to answer any particular requests for 
information as to the activities of the Department or its advisory groups, or to 
supply any particular documents pertinent to your investigation, the release of 
which would not be inconsistent with law or the public interest. 

I should like to reaffirm our willingness to do this and our desire to be of all 
possible assistance to your subcommittee. 

Sincerely yours, 
Srinciarr WEEKS, 
Secretary of Commerce. 
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Now the Chair wishes to comment a bit on that letter and state that 
he did not ask for all of the files in the Department. We asked for 
files going back from the present to 1948. We have felt it might be 
deemed a political maneuver just to get the files, say, from 1953 
onward. 

We are asking for files, not only those of the present administra- 
tion but of the past administration. Furthermore, when we examine 
the files, any files of any department of any agency, we never make 
any files public which would be contrary to the public interest and 
which would impinge particularly on national security. 

I am reminded that that is the long standing policy of this com- 
mittee. Mr. Weeks says: 


Such files contain individual business statistics and forecasts. 


Well, from what we have been able to glean from the examination 
made by counsel in 1951, few, if any, of the records involve business 
statistics and forecasts. The activities are varied, the activities of the 
BAC. They cover almost a kaleidoscopic variety of subjects. 

Furthermore, we are told by Mr. Weeks: 


These files rest in and are part of the Department files. 


It is interesting to note that Mr. Sawyer made this comment in 
1951. 


As I stated to you, Mr. Chairman— 


Mr. Sawyer, the previous Secretary of Commerce in a letter written 
on December 4, 1950— 

the Business Advisory Council is a group of businessmen, professors, and econo- 
mists and some lawyers who have, over the years, acted in an advisory capacity 
to the Secretary of Commerce. It is not in any sense an official body. There is 


no authority or responsibility whatever and it makes no decisions binding upon 
anybody, including the Secretary of Commerce, 


Furthermore, Mr. Weeks says: 


The removal from this Department of segments of its files would hamper and 
obstruct the work of the Department. 

We did not seek any removal of the files. We asked to look at the 
files, make notes as to the contents of the files. 

He also says that the removal of the files would be contrary to the 
public interest. Well, it is important in the estimation of the Chair 
that the public know something of the activities of the BAC, and par- 
ticularly what is contained in some of the files. 

Furthermore, Mr. Weeks states : 

I understand that your staff was given access to these files in 1951. I think 
the record should show, however, that the investigation was then terminated and 
no materials were made public. Apparently, the ultimate conclusion arrived at 
in 1951 was the same as that which we have now reached. 

I wish to state in answer that the investigation was not terminated. 
The investigation was in full force and it was suspended for a brief 
period due to the fact that the committee had other matters that en- 
gaged their attention, and we could not get back to the subject of 
the BAC. 

Mr. Scorr. Mr. Chairman, on that I wasn’t on this committee at 
the time, but wasn’t there some agreement with Mr. Sawyer at the 
time these hearings were suspended that there would be no disclosure 
of the material and no release of any report at that time? 
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The Cuarrmman. I have no recollection of such an agreement, I will 
say to the gentleman from Pennsylvania. 

Beyond that Mr. Weeks says: 

Apparently, the ultimate conclusion arrived at in 1951 was the same as that 
which we have now reached. 

Well, we did not reach any such conclusion as that indicated by 
Mr. Weeks in 1951. 

Mr. Weeks states that— 

To this end the Department has furnished a great deal of material, covering 
a majority of your fifty-odd recent requests, and has offered to answer any par- 
ticular requests for information as to the activities of the Department. 

Unlike other agencies, I wish to comment, before we can get any 
information from the Department of Commerce, we are informed as 
a condition precedent, we are informed by Counsel to the Department, 
that we must get Counsel’s, that is Mr. Ray’s permission, before we 
can even talk to anyone in the Department of Commerce, and then I, 
us an additional precedent, must in writing pinpoint the data and 
the specific subject we wish to talk about and check upon. 

In comment, I would say that that is sort of a WOC curtain. As 
to cooperation, Mr. Weeks was invited to testify. I have yet to hear 
whether he is willing to testify or when he desires to testify. 

The material that we have asked for has not been furnished, con- 
trary to what Mr. Weeks stated. Most of the material that has been 
furnished to us are matters of public record. We did not receive as 
requested, for example, tax amortization applications and the recom- 
mendations thereupon. We did not receive any data concerning ex- 
pansion goals and recommendations thereupon. 

We asked for specific data on certain personnel of these WOC’s. 
Those items are the very core of our investigation, and we have been 
balked in our efforts to obtain the data in the BAC concerning the 
same. 

Mr. Scorr. Mr. Chairman, I made some inquiries at one point. I 
am informed that the amount of material covered in the subpena 
issued represents some 35 steel filing cabinets. Therefore, the mass 
of data referred to is very hard to obtain. 

The Cuarrman. That may be true, but it would be a simple matter 
if we were given the opportunity to check on the files to make some 
arrangement to develop some modus operandi whereby we could 
examine the files. 

We didn’t want to barge in there and upset the work of the BAC 
or any of the agencies of the Department of Commerce, but at the 
very entrance as it were we were told everything is verboten, and we 
waited long before we got any response to our specific requests, and 
then when we got those responses, we got information which we 
already knew. 

Mr. Scorr. Mr. Chairman, I don’t know whether this is the verboten 
season or not, but I am very happy to come down for the official open- 
ing of the fishing season and see what we get from here on. 

he Cuarrman. Well, Mr. Ray called this a fishing expedition. 
I don’t care what you call it. The point is that we want to find out 
the nature and the duties, the obligations, and the activities and the 
work of the BAC. 
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If you can tell us, I will say to the gentleman from Pennsylvania, 
for whom I have the highest respect and most affectionate regard, 
how we can do it otherwise, please tell us how we can do it, or any- 
body tell us how we can do it. 

e don’t want this fanfare. We don’t like to serve subpenas. I 
want to state the Chair only with reluctance had the subpena served. 
The Judiciary Committee rarely, if ever, serves subpenas. 

We don’t want to serve subpenas. We want cooperation. If we get 
copperstie I think we will not have very much difficulty in this 
regard. 

ow, Mr, White, will you step forward, please. You can be accom- 
panied by your counsel. Your counsel is very well known to us. I am 
sure you have an excellent counsel. 

Mr. White, will you raise your right hand? Do you solemnly swear 
to oe Bi truth, the whole truth, and nothing but the truth, so help 

ou ? 
* Mr. Wurrr. I do. 

The Cuamman. Be seated. Now, Mr. White, you are here in pur- 
suance of a subpena, are you not? 


TESTIMONY OF WALTER WHITE, EXECUTIVE DIRECTOR OF THE 
BUSINESS ADVISORY COUNSEL FOR THE DEPARTMENT OF COM- 
MERCE, ACCOMPANIED BY HENRY H. FOWLER, OF THE FIRM 
OF FOWLER, LEVA, HAWES & SYMINGTON, WASHINGTON, D. C. 


Mr. Wurtre. Yes, sir. 
The Cuamman. That subpena will be placed in the record, 
(The subpena above referred to is as follows:) 


To: Herbert N. Maletz. 

You are hereby commanded to summon Walter White, Executive Director, 
Business Advisory Council for the Department of Commerce, to be and appear 
before the Antitrust Subcommittee of the Judiciary Committee of the House of 
Representatives of the United States, of which the Honorable Emanuel Celler is 
chairman, and to bring with him all files and records of the Business Advisory 
Council for the Department of Commerce described in the list attached to and 
made a part of this subpena, in their chamber in the city of Washington, on 
Wednesday, August 10, 1955, at the hour of 10 a. m., then and there to testify 
touching matters of inquiry committed to said committee; and he is not to depart 
without leave of said committee. 

1. All financial records concerning the operations of the Business Advisory 
Council for the Department of Commerce maintained by Walter White dating 
from January 1, 1948, to the date of this subpena. 

2. All correspondence between Walter White and any member of the Business 
Advisory Council for the Department of Commerce relative to the activities and 
operations of said Business Advisory Council dating from January 1, 1948, to 
the date of this subpena. 

3. All correspondence in the files of the Business Advisory Council for the 
Department of Commerce between members of the Council and between members 
of the Council and any agency of the United States Government concerning the 
activities and operations of said Business Advisory Council for the Department 
of Commerce. 

4. All minutes, transcripts, memoranda, and other records of meetings of the 
Business Advisory Council for the Department of Commerce, or any subcom- 
mittee thereof, held since January 1, 1948. 

5. All reports prepared by the Business Advisory Council for the Department 
of Commerce which were submitted to the Secretary of Commerce during the 
period January 1, 1948, to the date of this subpena. 
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The Cuarrman. That subpena, Mr. White, ordered you to— 

1. Produce all the financial records concerning the operations of 
the Business Advisory Council for the Department of Commerce 
oo a by you dating from January 1, 1948, to the date of the 
subpena. 

2 All correspondence between yourself and any member of the 
Business Advisory Council for ths Depastasend of Commerce relative 
to the activities and operations of the said Business Advisory Council 
dating from January 1, 1948, to the date of the subpena. 

3. All correspondence in the files of the Business Advisory Council 
for the Department of Commerce between members of the Council 
and any agency of the United States Government concerning the 
activities and operations of the said Business Advisory Council for 
the Department of Commerce. 

4. All minutes, transcriptions, memoranda, and other records of 
meetings of the Business Advisory Council for the Department of 
Commerce, or any subcommittee thereof, held since January 1, 1948. 

5. All reports prepared by the Business Advisory Council for the 
Department of Commerce which was submitted to the Secretary of 
Commerce during the period January 1, 1948, to the date of the 
subpena. 

Have you presently those documents and records and correspond- 
ence with you, in pursuance to that subpena ? 

Mr. Wurre. Mr. Chairman, I have a brief statement with respect to 
that matter. 

The CHarrman. Will you just answer that question first ? 

Mr. Wuite. The answer is partially “yes” and partially “no.” 

The CuammAn. Do you care to read the statement ? 

Mr. Wuire. I would like to, sir, with your permission. 

The CuHarrman. Proceed. 

Mr. Wuire. I have been served with the subpena duces tecum by the 
Antitrust Subcommittee of the House Judiciary Committee estab- 
lished pursuant to House Resolution 22, 84th Congress. I am here 
today to comply with and respond to this subpena to the maximum 
extent that I am able. I am also here to answer, to the best of my 
ability, any questions you may wish to address to me. 

In response to paragraph 1 of the subpena, I have here and will sub- 
mit the financial records concerning the operations of the Business 
Advisory Council since January 1, 1948, which are maintained by me 
at the Riggs National Bank. While these records do not seem to be 

rmane to the subject of your investigation, as defined in House 

lution 22, they are in my possession and control and I am sub- 
mitting them. 

I respectfully advise the committee that I am unable to comply 
further to the Pets tecum portion of the subpena demanding the sub- 
mission by me of the remaining files and records described therein. 

The Cuarrman. Does that mean that you are going to submit to us 
the data that you mentioned ? 

Mr. Wuirr. Yes, sir, I have it right here. 

I wish further to explain my inability as follows: I do not have the 
records subpenaed in my possession or control. They are located in 
the Department of Commerce building and are in the physical pos- 
session of Department of Commerce employees and legal custody of 
the Secretary of Commerce. 
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The Cuatrman. You are skipping something, aren’t you? 

Mr. Wurre. No, sir. 

The Cuarrman, All right, I’m sorry. 

Mr. Wurre. Upon receipt of your letter of July 5 requesting access 
to all files pertaining to the Business Advisory Council, as was my 
practice in the past, I turned the letter and request over to the Secre- 
tary of Commerce. He, in turn, delegated the handling of this mat- 
ter to Mr. Philip Ray, General Counsel of the Department, to be 
handled in.conjunction with a number of other requests by the com- 
mittee for Department files on other subjects. Since that time the 
negotiations between this committee and the Department of Com- 
merce have been a matter of public record, and, according to my infor- 
mation, discussed from time to time in the hearings of this committee. 
I received a letter dated August 4, 1955, from the Honorable Sinclair 
Weeks, Secretary of Commerce, which is as follows: 

THe SECRETARY OF COMMERCE, 
Washington, August 4, 1955. 
Mr. WALTER WHITE, 


Executive Director, Business Advisory Council, 
Department of Commerce, Washington, D. C. 

Deak Mr. Wutre: This is to advise you that the files pertaining to the Business 
Advisory Council of the Department of Commerce, located in the Department of 
Commerce Building, are the files of the Department of Commerce, and that 
you have no right or authority to deliver these files, or any of the content thereof, 
to any person or to any of the committees of Congress, including the Subcom- 
mittee on Monopoly of the Committee on the Judiciary, House of Representatives. 

Sincerely yours, 
(Signed) Srvc“am WEEKs, 
Secretary of Oommerce. 


Mr. Chairman, if I may offer a photostatic copy of that letter for 
the record. 

The CHarmman. Accepted. 

(The letter above referred to is as follows :) 


Tue SecRETARY OF COMMERCE, 
Washington, August 4, 1955. 
Mr. WALTER WHITE, 
Eeecutive Director, Business Advisory Council, 
Department of Commerce, Washington, D. C. 

Deak Mr. WHITE: This is to advise you that the files pertaining to the Business 
Advisory Council of the Department of Commerce, located in the Department 
of Commerce Building, are the files of the Department of Commerce, and that 
you have no right or authority to deliver these files, or any of the content thereof, 
to any person or to any of the committees of the Congress, including the Sub- 
committee on Monopoly of the Committee of the Judiciary, House of Repre- 
sentatives. 

Sincerely yours, 
SINCLAIR WEEKS, 
Secretary of Commerce. 


_ Mr. Wurre. Any effort on my part to produce or deliver these files 
in amen y to this subpena would be violative of the law concerning 
custody of the documents (title 5, U. S. C., sec. 22) and subject me to 
risk of punishment (title 18, U. S. C., sec. 2071). 

Over and beyond my inability to comply further with your demand 
for documents, I submit that it is Meal as beyond the jurisdiction of 
the subcommittee under House Resolution 22 in that all of the para- 


graphs numbered 2 through 5, inclusive, require the submission of 
material not relevant or germane to the authority of the subcommit- 
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tee, which is limited by the law giving it authority to conduct studies 
and investigations— 


relative to the operation and administration of the antitrust laws, including the 
Sherman Act, the Clayton Act, and the Federal Trade Commission Act. 


There is no effort in any of these paragraphs 2 to 5 to limit the type 
of material requested to the jurisdiction of the committee. Because 
of this deficiency it is illegal. 

I have here a prepared statement giving detailed information con- 
cerning the nature, organization, functioning, and membership of 
the Business Advisory Council. Since receiving the subpena I have 
been authorized by Mr. Philip Ray, General Counsel of the Depart- 
ment of Commerce, acting for the Secretary, to submit as exhibits to 
my statement a copy of the bylaws of the Council and a list of the 
members. 

Since receiving the subpena I and my counsel have been in con- 
sultation with the appropriate officials of the Department of Com- 
merce who have informed me that I am not at liberty to secure any 
additional documents from the files for submission to the committee. 
From my standpoint, therefore, any further documents would have to 
be submitted by arrangement between the Secretary and the commit- 
tee, upon such terms and procedures as they might determine. 

Mr. Chairman, I would like to read that statement, but if you pre- 
fer, I will file it, the statement with respect to the operation of the 
Business Advisory Council which I have. 

The Cuamman. We will bring that out by questions which will be 
addressed to you. 

na Fow.er. Would it be convenient for you, sir, to have copies of 
those 

The CuarrmaN. You may put your statement in the record and let 
us have copies. 

(The documents above referred to are as follows:) 


STATEMENT OF WALTER WHITE CONCERNING NATURE, ORGANIZATION, FUNCTIONING, 
AND MEMBERSHIP OF THE BusINEsSS ApvIsSORY COUNCIL 


My name is Walter White. I am executive director of the Department of Com- 
merce Business Advisory Council. I Jive in Washington, D. C., and my office is 
in room 7527, Department of Commerce. My association with the council dates 
from 1935, when I became assistant to the chairman. 

As executive director of council, it is my duty to act as the permanent liaison 
between the council, its members and committees, and the Secretary of Com- 
merce or other Government officials who are availing themselves of the council’s 
services. It is really a housekeeping job involving arrangements for council 
and committee meetings, notification of participants, the obtaining of source 
material, and distribution of that material. I do not have any policy making 
powers either with respect to council or the advice which it gives. My time is 
devoted to servicing council and its committees and responding to requests from 
the Secretary of Commerce and his associates. My salary is paid by council. 

The council was formed in June 1933 by the Honorable Daniel C. Roper, then 
Secretary of Commerce. Since the Commerce Department’s functions under the 
law are to foster, promote, and develop the foreign and domestic commerce of the 
United States, it seemed natural to Secretary Roper to seek the advice of busi- 
nessmen in carrying out not only his duties in the Department but also his re- 
sponsibilities as a Cabinet officer. In making his selection of the origina! :1cleus 
of men to serve on the Business Advisory Council, Secretary Roper insi«ted on 
personal integrity, ability, experience, and a willingness to serve the public in- 
terest as the principal criteria of eligibility. At the time that he took office the 
country was in a severe depression, and men of all political faiths were united 
in measures to get the wheels of industry going again and to relieve unemploy- 
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ment and suffering. Thus, Secretary Roper felt that there should be no political 
qualifications for membership on the council. This principle has been, scrupu- 
lously maintained by all succeeding Secretaries of Commerce under whom the 
Council has served. Up to the present time, there have been a total of seven 
such Secretaries of Commerce, over a period of 22 years. 

Early in its existence the council, with the approval of the then Secretary of 
Commerce, adopted a set of bylaws which have been amended from time to time. 
A copy of those bylaws will be furnished for your record, but I would like to give 
to you now the paragraph setting forth the general purpose of council, as follows: 


“VII. FUNCTIONS 


“The primary objectives of the council are to submit to the Secretary of Com- 
merce a constructive point of view on matters of public policy affecting the busi- 
ness interests of the country; to respond to requests by the Secretary for advice 
and assistance in carrying out his administrative responsibilities ; and to provide 
a medium for a better understanding of Government problems by council 
membership. 

“These objectives may be sought through general council meetings, by the use 
of specialized committees, and by individual consultation on the part of council 
members with the Secretary of Commerce. 

“With the consent of the Secretary of Commerce, the council may also estab- 
lish committees to consult and advise with other agencies of Government in cases 
where such advice and consultation are sought.” 

The council’s active membership is limited under the bylaws to 60. Members 
are invited to serve for a 1-year period and may be reappointed at the will of the 
Secretary of Commerce up to a total service of 5 years. They are then eligible 
for appointment to graduate membership, where the attendance requirements are 
less exacting, thus assuring a flow of new members each year. A roster of cur- 
rent active and graduate members of the Business Advisory Council is being 
offered for the record. 

I should like to outline the method of selection of new members. Nomina- 
tions and suggestions come from many sources and there is never any dearth 
of candidates. A membership committee composed of present and past officers 
of council makes a careful study of the vacancies caused by graduations or 
deaths and determines the geographical and industrial categories which need 
to be replaced in order to continue to have a well-balanced advisory group. The 
qualifications of the candidates are then reviewed not only to see how well 
they meet the representation needs of council but more importantly how they 
measure up to the character, experience, ability, and other requirements of 
council membership. 

When the membership committee is satisfied from personal knowledge or 
verified reports from responsible sources that a candidate meets all the require- 
ments mentioned above, his name is placed on an eligible list which is discussed 
with the Secretary of Commerce, as he makes the final decision and issues the 
invitations to serve, 

It should be emphasized in connection with membership that individuals 
are chosen and not companies. No member has a right to name a successor 
from his company when his term expires nor can he have an alternate attend 
a meeting for him. 

The council has drawn members from academic and scientific as well as busi- 
ness fields. In this connection, I give you such names as Dr. Vannevar Bush 
of Carnegie Institute, Dr. Karl T. Compton of MIT, Dean Donald K. David of 
the Harvard Business School, President Deane W. Malott of Cornell University, 
C. K. Leith of the University of Wisconsin, and Fred R. Fairchild of Yale 
University. 

However, the Business Advisory Council is predominantly composed of men 
associated with industrial companies, chosen, as stated above, for their proven 
character, ability, and sense of public responsibility. But, in addition to those 
from academic and scientific fields, there are a good many members, past and 
present, who have broad experience in public service. Also, you will find 
many names on the roster of persons associated with medium-sized and a few 
smaller concerns. 

I will next deal with how council functions, the nature of the subjects it is 
concerned with, what staff is employed, and how it is financed. 

The council holds six general mettings a year. Four of those are held in 
Washington, D. C., and two away from Washington at such places as Hot 
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Springs, Va. The Washington, D. C., sessions cover a morning and an afternoon, 
a luncheon, and a dinner. The out-of-town meetings have 2 business sessions 
and 2 dinners on successive days preceding a weekend. The Secretary of Com- 
merce or his Under Secretary are always in attendance in addition to other 
Government officials who come to appear on the program or as guests at luncheon 
and dinner. 

A typical meeting includes a report by the Secretary of Commerce on his 
administrative problems in the Department of Commerce. These may be con- 
cerned with transportation, martime or air, Patent Office matters, Census, 
Standards, Weather Bureau, Foreign Commerce, or the domestic Commerce 
services. Additionally, the Secretary may report on broad public policies affect- 
ing the business community which comes to his attention as a Cabinet officer. 
These may include taxation, credit policy, activities of the military, particularly 
in procurement, labor questions, etc. Representatives of other departments 
or independent agencies may be on the program to discuss their own problems. 
Recently, Chairman Martin of the Federal Reserve System addressed the council 
on credit problems, and President Black told about the activities of the World 
Bank. Twice annually a feature of the meetings is an economic roundup pre- 
sented by the members present who report the current position of their com- 
panies and industries with their best judgment for the outlook in the immediate 
future. At these discussions representatives are present not only from the 
economic reporting services of the Department of Commerce but also members 
of the President’s Council of Economic Advisers and the Advisory Board on 
Economic Growth and Stability. 

At the luncheons and dinners the council is addressed for information pur- 
poses by various public officials. Our roster of those who have addressed the 
council includes Presidents Roosevelt, Truman, and Eisenhower, practically 
every Cabinet officer during the past 20 years, Members of Congress, leading 
military commanders, outstanding American and foreign diplomats, including 
Prime Minister Nehru of India. 

In addition to its general meetings the council also works through a number 
of committees. The executive committee, composed of 15 members, is available 
to the Secretary of Commerce for consultation on call. It provides a more 
manageable and intimate group for the exchange of ideas and views on subjects 
of timely importance. The executive committee meets approximately as often 
as the council but at different times. Then there are a number of standing 
committees, and special ad hoc committees are appointed from time to time to 
deal with particular subjects. There are standing committees on taxation, on 
labor policy, on foreign and domestic economic policy, and on Latin America. 

The Economic Policy Committee meets at least twice a year with the Presi- 
dent’s Council of Economic. Advisers to review the economic health of the 
Nation with particular emphasis on the business sector and to discuss those 
policies which will be conductive to a high level of stable employment with 
rising business activity. The Economic Policy Committee also has a panel of 
technical consultants, consisting of business economists, who meet quarterly 
with the Director and staff of the Office of Business Bconomics of the Depart- 
ment of Commerce. These meetings serve to review the current indexes of 
economic activity, to check the statistical trend against private forecasts of the 
business economists, and to obtain competent technical advice on the validity 
of new statistical methods of economic analysis. 

The committee on labor policy reviews current administrative and legislative 
problems in the area of industrial relations for the Secretary of Commerce. 
There are two technical subcommittees composed of industrial relations execu- 
tives. Qne serves as needed in the broad area of industrial relations policy and 
the other in specific problems of manpower mobilization for military purposes. 
This latter subcommittee was particularly active during the war when military 
service had such a severe impact on industrial efficiency. This activity was 
revived during the Korean period and is still of some importance in connection 
with the continuing draft and with reserve policy. The Selective Service Admin- 
istration and the Department of Defense have both made considerable use of 
this committee. 

The committee on taxation makes recommendations to the Secretary of Com- 
merce and through him to the Secretary of the Treasury with respect to tax 
and fiscal policy of a broad nature in the interest of promoting a sound econ- 
omy with a stable price level and with sufficient incentive to assure an ever- 
expanding private enterprise system providing high-level employment. The 
committee has also from time to time furnished qualified tax experts to consult 
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with staff officials of the Treasury and of the Joint Committee on Internal 
Revenue on technical aspects of corporate-tax provisions. These discussions 
are of course purely informative and there is never any commitment on the part 
of the Government participants to accept any of the suggestions made. 

The committee on Latin America meets periodically with representatives of 
the Commerce and State Departments having responsibility for our Government 
relationships in the southern half of this hemisphere. These meetings produce 
frank discussion of policies which will further the economic development of the 
United States and also of our neighbors to the south and at the same time will 
serve our national policy of hemispheric defense. 

Finally, I should mention the committee on foreign economic policy because 
last year, at Secretary Weeks’ request, it reviewed the Randall Commission 
report and the President’s recommendations to Congress on extension of the 
Reciprocal Trade Agreements Act. The committee’s recommendations, subse- 
quently adopted by the council, were made public by Secretary Weeks as an 
exception to the usual policy with respect to council actions. 

The ad hoe committees which have been formed from time to time at the 
request of the Secretary of Commerce to deal with special situations are too 
numerous to catalog or to describe in detail. The Industrial Advisory Board 
of NRA was perhaps the first major undertaking of this nature. At the same 
general period there were committees on the Banking Act, on the Securities Act, 
on the development of the social-security program, on air commerce on standard- 
ized accounting procedures, on waste in distribution, on interstate trade barriers, 
etc., ete. 

In addition to committee activity and the general council meetings, the 
council has responded on numerous occasions to personnel requests from various 
Government agencies. A large number of council members have performed public 
service with the Federal Government. I have prepared a list of members who 
bave performed such service and wish to submit it for the record. A special com- 
mittee helped the National Production Authority during the Korean crisis by 
locating and suggesting competent individuals qualified technically in particular 
fields when requested by the responsible Government authorities to make such 
suggestions. Council members accepted these responsibilities as a patriotic duty 
and many made substantial sacrifices to serve in posts where their qualifications 
were particularly useful. 

It would be improper for me to attempt to evaluate the usefulness of council 
and of its committees to those in Government to whom these services have been 
made available. That is for those to say who were on the receiving end. This 
much, however, is a matter of record. The council was formed in 1933 and is 
still in existence. On the appointment of each new Secretary of Commerce, 
including Harry L. Hopkins, Jesse H. Jones, Henry A. Wallace, W. A. Harriman, 
Charles Sawyer, and Sinclair Weeks, the chairman of council has offered the 
resignation of the group as a body. That offer has never been accepted and the 
council has been urged to continue under each new Secretary. 

It may be appropriate to tell you briefly about the council’s policy on publicity 
as developed over the years with the various Secretaries of Commerce under 
whom council has served. It has been generally felt that publicity on the frank 
discussions between executive officials and council members would tend to restrain 
and stifle the free flow of discussion and would be incompatible with a true 
advisory capacity. The Cabinet officer must be free to pursue his course even 
though in opposition to his advisers without the embarrassment of public dis- 
closure of that opposition. The council does not undertake to influence public 
opinion. There are plenty of other organizations performing that function. By 
foregoing that privilege, the council can retain the confidence and respect of 
those with whom it may differ fundamentally on matters of public policy. It 
has been one of the unique and indispensable features of council that important 
administrative officials have felt free to engage in frank discussion at meetings 
with the assurance that they would not be quoted outside. The extent to which 
proceedings or reports of council are occasionally made public rests entirely in 
the hands of the Secretary of Commerce. 

Finally, I come to the housekeeping arrangements. Council members receive 
no compensation whatever from Government, either in the form of per diem or 
travel expenses. All office expense, including telegraph, telephone, printing, is 
borne by council as is staff travel, special technical services, and staff salaries. 
The one exception is in office space in the Department of Commerce and the 
services of two Department secretaries who work in this area. As against the 
actual cost in time and money of Business Advisory Council service, this 
contribution on the part of Government is purely nominal. 
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The council raises its funds by annual contributions. Contributions range 
from small amounts up to a maximum permitted figure of $1,500. The Treasury 
Department has ruled first in 1941 that such contributions, because they are 
made to a facility of the Government, are tax deductible. This ruling was re- 
peated by the Treasury Department in 1954, under the Internal Revenue Code 
of 1954. Expenditures vary from $60,000 to $70,000 a year, depending upon the 
number of council and committee meetings and the special staff services required. 
Special consultants are retained from time to time to assist particular committee 
activities. 

In closing, I hope I may be permitted to make a brief personal observation. 
Cabinet officers and others in the executive branch of Government are in fre- 
quent contact with farm leaders, labor leaders, representatives of veterans, of 
doctors, of racial groups, and many others. It is not only proper but fortunate 
for the Government that chief executives with successful experience in the 
management of important business enterprises come to Washington occasionally 
to meet with Commerce officials. By these meetings they not only learn more 
about the problems of Government but they may be able to contribute construc- 
tively to public policy. Certainly, this is the essence of good citizenship. 

In order to complete my testimony and furnish for your record more detailed 
and additional information on the membership and activities of the council, and 
to provide an authoritative appraisal of its work, I should like to add the state- 
ment of former Secretary of Commerce Charles Sawyer submitted to you in 
June 1951. To the best of my knowledge, this statement was not made a part 
of any printed or public record at that time. ‘To save the committee’s time this 
morning, I ask that Mr. Sawyer’s statement be included as though I had read 
it in full. I provide a copy for that purpose. 

I thank you for your courtesy in hearing my statement. 


STATEMENT OF CHARLES SAWYER, SECRETARY OF COMMERCE, BEFORE THE Sus- 
COMMITTEE ON Stupy oF MoNopo_ty Power, House COMMITTEE ON THE JUDICIARY, 
JUNE 27, 1951 


I appreciate the opportunity to appear before your committee and to make a 
statement with reference to the Business Advisory Council for the Department 
of Commerce. 

On Friday of last week I was shown a copy of a letter from your chairman to 
©. Dickerman Williams, Solicitor for the Department of Commerce, and a day 
or two later a copy of another letter to Walter White, executive director of the 
Business Advisory Council, each dealing with the furnishing of information with 
reference to the council and its activities. 

Neither I nor the council has the slightest objection to an investigation by 
your committee of its activities, although it is not clear to me what relation the 
council or its activities has to the monopoly investigating functions of the sub- 
committee. I was preparing to communicate with your chairman and to express 
the willingness of the council and the Department to cooperate with your com- 
mittee when I was told that Walter White had received a subpena directing 
him to appear before your committee with certain records of the Business Advi- 
sory Council. Upon learning this, 1 requested the opportunity te appear here 
and make this statement prior to testimony from Mr. White, who is here or will 
be available elsewhere as your committee desires. 

While I am offering no objection whatever to the your inquiry and am prepared 
to cooperate completely with it, I do believe that it is important for your study 
of the Business Advisory Council to be set in the framework of u general state- 
ment of its origin, its purposes, and its activities, and I would in particular like 
to deal with its activities since I have been the Secretary of Commerce. 

As I stated to you, Mr. Chairman, in a letter written on December 4, 1950, the 
Business Advisory Council is a group of businessmen, professors, and economists, 
and some lawyers, who have over the years acted in an advisory capacity to the 
Secretary of Commerce. It is not in any sense an official body, it has no author- 
ity or responsibility whatever, and makes no decisions binding upon anybody, 
including the Secretary of Commerce. At the time I wrote this letter I sent to 
the chairman a complete list of the members of the council. 

The council was organized on June 26, 1933, its stated purpose being: “(1) The 
consideration of such questions involving the work of the Department of Com- 
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merce as may be referred to the council by the Secretary of Commerce ;-and (2) 
the consideration of such additional problems as may be referred to the council 
by the Secretary of Commerce or by the President.” 

The council has, over the intervening years, functioned in that manner. It has 
usually 6 meetings a year, most of them in Washington, but including 2 meetings 
attended by the wives of the members and held outside of Washington. 

The men who serve on the council and come to its meetings do so out of a sense 
of public duty and at considerable sacrifice of time from their own business 
responsibilities. The members pay their own expenses of every kind—they 
receive no compensation from the Government. Mr. White, who is located in 
Washington, is given the use of a room in the Department of Commerce Building. 

The regular, as well as the oceasional special expenses, are financed by indi- 
vidual contributions from the members. The exact amount of the regular annual 
contribution is left up to each individual member, but no one member is per- 
mitted to contribute more than $1,250 per year. The only expenditures are: 

Salary and retirement fund for Walter White, the executive director, who has 
served in that capacity for many years; travel and other staff expenses; dinner 
and hotel accommodations in connection with the council and committee meet- 
ings ; subscriptions to services and office expenses. In 2 cases, funds were used 
for special studies ; 1—raised sometime before I became Secretary of Commerce— 
for a study in the field of business competition and antitrust; and 1 for staff work 
of the labor policy committee. We do not have the exact figures for the first 
study, but the amount expended was substantial, and was paid out for special 
studies and reports by Milton Katz, Harvard professor (now BCA Ambassador 
to Paris) ; Edward Mason, Harvard professor; H. T. Austern, lawyer, Washing- 
ton, D. C.; Blackwell Smith, lawyer, New York City; and Morris Adelman, pro- 
fessor, Massachusetts Institute of Technology. Approximately $10,000 has been 
paid out on the second survey, mostly to William B. Avery, industrial relations 
adviser, and John C. Gall, attorney. 

The meetings of the council have been addressed by various individuals, in- 
cluding many public officials, dealing with a variety of subjects. The following 
is a partial list: President Truman, Vice President Barkley, Gen. George Mar- 
shall, Senator George, Senator Maybank, Justice Byrnes, Chief Justice Vinson, 
Prime Minister Nehru, Lord Halifax, Speaker Rayburn, Secretary Hull, Secre- 
tary Knox, Secretary Patterson, Secretary Forrestal, Chairman James Mead, 
Congressman Emanuel Celler. 

It is also customary for me to talk to the council, reporting upon activities in 
the Department of Commerce, at sometime during each meeting. 

Reports made to the council have dealt with such subjects as the Agricultural 
Adjustment Act, air commerce, labor policy, economic policy, decentralization of 
industry, foreign trade, high level employment, housing, industrial mobilization, 
interstate trade barriers, manpower mobilization, strategic materials, monetary 
policy, fiscal policy, credit requirements of small industry, social security, vet- 
eran reemployment, taxation, competition, and antitrust problems. 

In November 1949, I was requested by the President to take the leadership 
in setting up an interagency group to study the question of “increasing the 
effectiveness of Federal efforts with respect to monopoly and restraint of trade, 
including improvements in programs and administrative arrangements and 
needed revisions in legislation.” Following that instruction from the President, 
I requested the council to cooperate with me in this endeavor, stating that 
it was my desire for this Presidential committee to review antitrust policy 
and to conduct an educational program to improve compliance with the princi- 
ples of freedom of competition and the laws against monopoly. I from time 
to time renewed this request that the council, through its antitrust committee, 
assist me in a study of the ways and means of securing better voluntary com- 
pliance with the antitrust laws, a better understanding of these laws, and better 
administration, including any necessary legislative amendments. 

As stated before, the council has employed special attorneys and economists 
to deal with this subject. Each of these individuals has prepared extensive 
reports and done substantial work for the council, and been paid for it. In 
view of the mobilization emergency, I have not during the last few months 
pressed the council for a final report to me on this matter and it has not 
been presented, although there are some preliminary reports which are avail- 
able for your examination. The council did report and make certain suggestions 
with reference to the Cement decision and the basing-point problem, and I 
myself made a statement and testified before the joint committee on this 
matter. — 
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The council has been most helpful in connection with mobilization. In July 
1950, realizing that substantial responsibilities would be put upon the Depart- 
ment of Commerce, I called a special meeting of the council for an off-the 
record discussion of the problem of controls, organization, and planning. While 
there were strong differences of opinion in the group, all were auxious for 
the success of whatever program was adopted, and a committee was appointed 
to help me do the first job, which was to persuade somebody to become the 
Administrator. As a result of this, Gen. William H. Harrison became the first 
head of the National Production Authority. 

There seems to be an impression abroad that the members of the council 
are particularly conservative in their approach to current problems. This, I 
can assure you, is not the fact. The truth is that the council is probably as 
liberal as any group of businessmen in the country. My first comment before 
the council upon becoming Secretary of Commerce was that I appreciated the 
liberal character of its point of view. I might illustrate this by the recom- 
mendations of its Committee on Social Security headed by Marion Folsom, now 
chairman of the Committee for Economic Development, which recommended 
extensive and important enlargement of the benefits of social security. 

It would be helpful to your committee if following the testimony of Mr. White 
you were to ask for the appearance of Mr. Robert T. Stevens, who is now chair- 
man of the council, and others he might suggest, who can tell you in more 
detail what this group has been doing in the public interest. You, yourselves, 
had before you this week one of the members of the council, Mr. Ed H. Lane, 
who testified on the problems of small business. 

I note among the items of information requested, the names which have 
been suggested for membership to the Secretary of Commerce who have not 
been appointed to the council by the Secretary of Commerce. While many names 
have been suggested by members and by outsiders, the names actually recom- 
mended by the membership committee to me have in practically every case been 
approved. I would, however, be interested to know what this bit of information 
has to do with monopoly. 

It is interesting to note that at the meeting of January 26, 1949, Mr. Deupree 
stated that the membership committee was anxious to have nominations of 
candidates from geographical areas not well represented, such as the Pacific 
coast, the Rocky Mountains, the Great Plains, and Texas, and also that nomina- 
tions were desired “from small- or medium-sized business enterprises.” 

I would like, if I may, to turn briefly to the history of the council in years 
gone by and to refer to the accomplishments of its members. Its first chairman 
was Gerard Swope. Its first executive committee contains such names as Karl 
Compton, Lincoln Filene, and Henry I. Harriman. 

While its membership is primarily composed of those actively identified with 
private enterprise in the field of industry and commerce, representative from 
a geographic as well as a functional and product point of view, its membership 
has not been confined to industrialists. The field of government and education 
is well represented by the following over a period of years: 


Gen. George C. Marshall 

Adm. Emory Scott Land 

Vannevar Bush, president of the Carnegie Institution 

Cyrus 8S. Ching, Director of the Federal Mediation and Conciliation Service 

Donald K. David, dean of the Graduate School of Business Administration, Har- 
vard University 

Ralph E. Flanders, United States Senator from Vermont 

Henry F. Grady, now Ambassador to Iran 

Deane W. Malott, newly elected president of Cornell University 

Stacy May, economist 

Richard C. Patterson, Jr., now minister to Switzerland 

Roswell Magill, attorney, former Under Secretary of the Treasury and former 
Columbia professor 

John W. Snyder, former Secretary of the Treasury 

Winfield W. Riefler, Assistant to the Chairman, Federal Reserve Board 

Prof. Fred Rogers Fairchild, economist, Yale University 

Ernest G. Draper, former Governor of the Federal Reserve Board, Gallaudet 
College, Washington, D. C. 

W. Y. Elliott, professor, Harvard University, now with ODM 

C. K. Leith, professor of geology, University of Wisconsin 
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Roger D. Lapham, former mayor of San Francisco; now ECA Aministrator in 
Greece 
E. R. Stettinius, Jr., former Secretary of State 


Furthermore, although the council does contain many leaders of American 
industry representing its larger units, many smaller business units have been 
represented over the years through such men (some deceased) as E. H. Lane, 
Lane Cedar Chest Co., Altavista, Va., who, as I said earlier, testified before you 
this week; J. T. Cecil, president, Interstate Hardware Co., Bristol, Tenn. ; 
A. P. Greensfelder, Fruin-Colnon Contracting Co., St. Louis, Mo.; Henry H. 
Heimann, of the National Association of Credit Men; Lou E. Holland, of the 
Holland Engraving Co., Kansas City, Mo., also president of the American Auto- 
mobile Association ; Eric A. Johnston, chairman of the board of Columbia Elec- 
tric & Manufacturing Co., and president of Brown-Johnston Co., Spokane, Wash. ; 
Alfred W. Jones, of the Sea Island Co., Sea Island, Ga.; Robert L. Mehornay, 
Mehornay Furniture Co., Kansas City, Mo.; D. Hayes Murphy, president of the 
Wiremold Co., Hartford, Conn.; Walter M. Ringer, president, Foley Manufac- 
turing Co., Minneapolis, Minn.; W. J. Vereen, president, Riverside Manufactur- 
ing Co., Moultrie, Ga.; Samuel P. Wetherill, president, Hyper-Humus Co., Bryn 
Mawr, Pa.; George H. Baldwin, Bisbee-Baldwin Corp., Jacksonville, Fla.; David 
R. Coker, of the Pedigreed Seed Co., Hartsville, 8, C.; John H. Fahey, of Swamp-’ 
scott, Mass.; T. Austin Finch, of the Thomasville Chair Co., Thomasville, N. C.; 
Edmond C. van Diest, director of the General Service Corp., Colorado Springs, 
Colo. 

Perhaps the outstanding feature of the Business Advisory Council has been its 
amazing contribution of men to the public service during the period of its 
activity. Without any desire to withhold credit from the many men outside 
of the Council who helped to direct the amazing results of production and man- 
agement which enabled us to win World War II, I can safely say that the per- 
formance of the members of this Council was outstanding. I need only mention 
the names of Donald Nelson, the late William Knudsen, Ralph Budd, Karl T. 
Compton, C. F. Kettering, Adm. Ben Moreell, Myron C, Taylor, Charles E. Wilson, 
William Henry Harrison, Chester C. Davis, W. L. Clayton, Vannevar Bush, James 
W. Young, John W. Snyder, George C. Marshall, Emory Scott Land, Gen. John 
M. Franklin, James 8. Knowlson, Lucius D. Clay, John D. Biggers, William E. 
Levis, William L. Batt, Howard Bruce, and Averell Harriman, to give some 
indication of the variety and the quality of this contribution. 

Other present, former, or late members of this body who have served their 
Government in full-time positions or as members of important boards or com- 
missions are: 


Winthrop W. Aldrich Charles T. Fisher, Jr. 
Clarence Avildsen Ralph BE. Flanders 
T. H. Banfield Robert V. Fleming 
Hiland G. Batcheller Marion B. Folsom 
James B. Black Henry Ford, II 
Harold Boeschenstein Clarence Francis 
Mason Britton H. B. Friele 
Edward E. Brown Frederick V. Geier 
Prentiss M. Brown Walter S. Gifford 
James F. Brownlee Henry F. Grady 
Paul C. Cabot A. P. Greensfelder 
W. Gibson Carey, Jr. Rolland J. Hamilton 
J. T. Cecil Thomas 8. Hammond 
Charles S. Cheston John M. Hancock 
Cyrus S. Ching Henry H. Heimann 
W. Dale Clark George A. Hill, Jr. 
John L. Collyer Paul G. Hoffman 

F. B. Davis, Jr. Lou E. Holland 
Henry 8S. Dennison John Holmes 

R. R. Deupree Charles R. Hook 
Franklin D’Olier James W. Hook 
Ernest G. Draper Amory Houghton 
Gano Dunn G. M. Humphrey 
Robert G. Elbert Eric A. Johnston 

W. Y. Elliott Oscar Johnston 
John F. Fahey Harrison Jones 


Benjamin F. Fairless W. A. Julian 
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Preston Hotchkis Philip D. Reed 

Ernest Kanzler Winfield W. Riefler 
Arthur Kudner Walter M. Ringer 

E. H. Lane Reuben B. Robertson 
Roger D. Lapham Reuben B. Robertson, Jr. 
Fred Lazarus, Jr. Emil Schram 

C. K. Leith Blackwell Smith 

Paul W. Litchfield C. R. Smith 

Geo. H. Love A. E. Staley, Jr. 

Roswell Magill BE. R. Stettinius, Jr. 

M. Lee Marshall Robert T. Stevens 

Stacy May R. Douglas Stuart 
Thomas B. McCabe Gerard Swope 

Charles P. McCormick Gardiner Symonds 

Earl M. McGowin Reese H. Taylor 

Edward F. McGrady Walter C. Teagle 

Paul B. McKee John C. Virden 

John P. McWilliams J. Carlton Ward, Jr. 

Geo. H. Mead Thomas J. Watson, Jr. 
Robert L. Mehornay J. W. Watzek, Jr. 

James D. Mooney Sidney J. Weinberg 
Thos. A. Morgan W. H. Wheeler, Jr. 

D. Hayes Murphy A. D. Whiteside 

J. C. Nichols Langbourne M. Williams, Jr. 
Lionel J. Noah S. Clay Williams 
Richard C. Patterson, Jr. Charles EB. Wilson (G. M.) 
John L. Pratt R. BE. Wood 

H. W. Prentis, Jr. Harry W. Zinsmaster 


Following World War II members of the Council made outstanding contribu- 
tions toward our effort to promote world recovery. Paul Hoffman and Averell 
Harriman, chiefly responsible for the great success of the Marshall plan, were 
and are members of the Council. 

In the present emergency also the members of the Council have functioned, 
‘as always, without any hope of reward other than a sense of public service. 
Charles E. Wilson, Director of Economic Mobilization; Eric A. Johnston, Bco- 
nomic Stabilizer; William Henry Harrison, first Administrator of the National 
Production Authority ; Thomas McCabe, former Chairman of the Federal Reserve 
Board, have done a magnificent job in helping with the mobilization effort. 

This brief recital of what Council members have done in the way of public 
service does not carry any implication that they are immune from investigation. 
They would be the last to make any such claim, as would I. I have stated 
repeatedly to you and other chairmen of congressional committees my feeling 
that Congress had a right to investigate the executive branch and that I would 
at all times give what assistance I could. I have done this in connection with 
other activities of your committee. 

May I be permitted, however, to say that it is becoming increasingly difficult 
to persuade businessmen to participate in Government activities and to help 
with the problems which are facing Federal officials, and a feeling by them that 
this participation will in itself subject them to investigation and possible censure 
is bound to have a most discouraging effect. 

I have felt and stated that one of our great needs is to produce between busi- 
hessmen and Government more cooperation and less antagonism. Businessmen 
make a tremendous contribution to our present-day life and the blessings of 
freedom which we enjoy.. They can continue to do so. What I say applies to 
all businessmen, representing big and little business. 

In particular, may I request on behalf of the Business Advisory Council that 
if your investigations shows, as I believe it will, that this group has been over 
the years a very helpful adjunct to the Department of Commerce and has made 
a great contribution to public service generally, both during World War II and 
before and after it, you will, in whatever report you make, take occasion to say 
so. This will not only be encouraging to businessmen generally and this group 
in particular, but will perhaps help to correct an impression that congressional 
investigations never result in anything but criticism. 
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BuSsINESS ADVISORY COUNCIL FOR THE DEPARTMENT OF COMMERCE, DEPARTMENT OF 
Commerce BurtpInc, WAsHINeTON, D. C. 


MEMBERSHIP, AUGUST 1955 


Hon. Sinclair Weeks, ex officio General Chairman 
Harold Boeschenstein, Chairman 

Crawford H. Greenewalt, Vice Chairman 

Bugene Holman, Vice Chairman 

Sidney J. Weinberg, Vice Chairman 

Walter White, Executive Director 


EXECUTIVE COMMITTEE 


John D. Biggers Bugene Holman 
James B. Black T. V. Houser 
Harold Boeschenstein Fred Lazarus, Jr. 
John L. Collyer George H. Love 
Ralph J. Cordiner J. P. Spang, Jr. 
Donald K. David John ©. Virden 
Crawford H. Greenewalt Sidney J. Weinberg 


ACTIVE MEMBERS 


John D. Biggers, chairman, Libbey-Owens-Ford Glass Co., National Bank Build- 
ing, Toledo 3, Ohio 

James B. Black, chairman of the board, Pacific Gas & Blectric Co., 245 Market 
Street, San Francisco 6, Calif. 

Harold Boeschenstein, chairman of the board and president, Owens-Corning 
Fiberglas Corp., Toledo 1, Ohio 

Fred Bohen, president, Meredith Publishing Co., 1716 Locust Street, Des Moines 
3, Iowa 

Ernest R. Breech, chairman of the board, Ford Motor Co., 3000 Schaefer Road, 
Dearborn, Mich. 

Paul C. Cabot, president, State Street Investment Corp., 140 Federal Street, 
Boston 10, Mass. 

James V. Carmichael, president, Scripto, Inc., 423 Houston Street, Alanta 2, Ga. 

Walker L. Cisler, president, Detroit Edison Co., 2000 Second Avenue, Detroit 26, 
Mich. 

John L. Collyer, chairman of the board, the B. F. Goodrich Co., 500 S. Main 
Street, Akron 18, Ohio 

Ralph J. Cordiner, president, General Electric Co., 570 Lexington Avenue, New 
York 22, N. Y. 

John Cowles, president, The Minneapolis Star and Tribune, 425 Portland, Min- 
neapolis 15, Minn. 

Harlow H. Curtice, president, General Motors Corp., 3044 West Grand Boulevard, 
Detroit 2, Mich. 

Charles E. Daniell, chairman of the board, Daniell Construction Co., P. O. Box 
2286, Greenville, 8. C. 

Donald K. David, Harvard University Graduate School of Business Adminis- 
tration, Soldiers Field, Boston 63, Mass. 

Frank R. Denton, vice chairman of the board, Mellon National Bank and Trust 
Co., Pittsburgh 30, Pa. 

* = Deupree, chairman of the board, the Procter & Gamble Co., Cincinnati 1, 

hio 

Charles D. Dickey, chairman of the executive committee, J. P. Morgan & Co., 
Inc., 23 Wall Street, New York 8, N. 

Marion an the Secretary of Health, Haducation, and Welfare, Washing- 
ton 25, Cc 

William C, Foster, executive vice president, Olin Mathieson Chemical Corp., 460 
Park Avenue, New York 22, N. Y. 

— M. Franklin, president, United States Lines Co., 1 Broadway, New York 4, 

ae 

G. Keith Funston, president, New York Stock Exchange, 11 Wall Street, New 
York 5, N. Y. 

pare ay H. Greenewalt, president, E. I. du Pont de Nemours & Co., Wilmington 
98, Del. 
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F. G. Gurley, president, The Atchison, Topeka and Santa Fe Railway System, 
80 East Jackson Boulevard, Chicago 4, Ill. 

Robert March Hanes, president, Wachovia Bank & Trust Co., Winston-Salem 1, 
N. C. 

Eugene Holman, chairman of the board, Standard Oil Co., (N. J.), 30 Rocke- 
feller Plaza, New York 20, N. Y. 

Charles R. Hook, chairman, Armco Steel Corp., Middletown, Ohio 

T. V. Houser, chairman of the board, Sears, Roebuck & Co., Chicago 7, Ill. 

A. W. Hughes, president, J. C. Penney Co., Inc., 330 West 34th Street, New York 
1, 3. s 

James S. Knowlson, chairman of the board, Stewart-Warner Corp., 1826 Diversey 
Parkway, Chicago 14, Ill. 

Fred Lazarus, Jr., president, Federated Department Stores, Inc., 707 Race 
Street, Cincinnati 2, Ohio 

Donald B. Lourie, president, the Quaker Oats Co., Merchandise Mart Plaza, 
Chicago 54, Tll. 

Geo. H. Love, president, Pittsburgh Consolidation Coal Co., Inc., Koppers Build- 
ing, Pittsburgh 19, Pa. 

Roswell Magill, Cravath, Swaine & Moore, 15 Broad Street, New York 5, N. Y. 

Deane W. Malott, president, Cornell University, Ithaca, N. Y. 

J. W. McAfee, president, Union Electric Company of Missouri, 315 North 12th 
Boulevard, St. Louis 1, Mo. 

Thomas B, McCabe, president, Scott Paper Co., Front and Market Sreets, Chester, 
Pa. 

L. F. MeCollum, president, Continental Co., box 2197, Houston 1, Tex. 

Paul B. McKee, president, Pacific Power & Light Co., Public Service Building, 
Portland 4, Oreg: 

Geo. G. Montgomery, president, Kern County Land Co., 300 Montgomery Street, 
San Francisco 4, Calif. 

W. J. Murray, Jr., chairman of the board, McKesson & Robbins, Inc., 155 Bast 
44th Street, New York 17, N. Y. 

Aksel Nielsen, president, the Title Guaranty Co., 1711 California Street, Denver 2, 
Colo. 

A. Q. Petersen, president, Wesson Oil & Snowdrift Co., Inc., 210 Baronne Street, 
New Orleans 12, La. 

Paul Pigott, president, Pacific Car & Foundry Co., 120 West Hudson Street, 
Seattle 4, Wash. 

Gwilym A. Price, president, Westinghouse Electric Corp., 401 Liberty Avenue, 
Pittsburgh 30, Pa. 

Clarence B. Randall, chairman, Inland Steel Co., 38 South Dearborn Street, 
Chicago 3, Til. 

Alden G. Roach, president, Consolidated Western Steel Division, United States 
Steel Corp., post-office box 2015 Terminal Annex, Los Angeles 54, Calif. 

Reuben B. Robertson, Jr., the Deputy Secretary of Defense, Washington 25, D. C. 

Donald J. Russell, president, Southern Pacific Co., 65 Market Sreet, San Fran- 
cisco, Calif. 

Charles Sawyer, partner, Dinsmore, Shohl, Sawyer & Dinsmore, Union Central 
Building, suite 1218, Cincinnati 2, Ohio. 

C. R. Smith, president, American Airlines, 100 Park Avenue, New York 17, N. Y. 

J, P. Spang, Jr., president, the Gillette Co., Gillette Park, Boston 6, Mass. 

Kenneth A. Spencer, president, Spencer Chemical Co., 610 Dwight Building, 
Kansas City 5, Mo. 

A. E. Staley, Jr., president, A. BE. Staley Manufacturing Co., Decatur, Il. 

Robert T. Stevens, chairman, J. P. Stevens & Co., Inc., 1460 Broadway, New 
York 36, N. Y. 

R. Douglas Stuart, Ambassador to Canada, United States Embassy, Ottawa 
Ontario, Canada 

Charles Allen Thomas, president, Monsanto Chemical Co., 1700 South 2d Street, 
St. Louis 4, Mo. 

Juan T. Trippe, president, Pan American World Airways System, Chrysler Build- 
ing, New York 17, N. Y. 

John C. Virden, chairman of the board, John C. Virden Co., 6103 Longfellow 
Avenue, Cleveland 3, Ohio. 

Thomas J. Watson, Jr., president, International Business Machines Corp., 590 
Madison Avenue, New York 22, N. Y. 

—. J. Weinberg, partner, Goldman, Sachs & Co., 30 Pine Street, New York 5, 
aX. . 
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John Hay Whitney, senior partner, J. H. Whitney & Co., 630 5th Avenue, New 
York 20, N. Y. 
Langbourne M. Williams, president, Freeport Sulphur Co., 161 East 42d Street, 
New York 17, N. Y. 
GRADUATE MEMBERS 


Winthrop W. Aldrich, Ambassador to Great Britain, American Embassy, London, 
W. 1, England 

S. C. Allyn, president, The National Cash Regisrter Co., Main and K Streets, 
Dayton 9, Ohio 

Clarence Avildsen, chairman, board of directors, Avildsen Tools & Machines, 
Inc., 100 Lafayette Street, New York 13, N. Y. 

W. L. Batt, Kenilworth Apartments, Philadelphia 44, Pa. 

S. D. Bechtel, president, Bechtel Corp., 155 Sansome Street, San Francisco, 
Calif. 

Mason Britton, vice chairman, Metal Cuting Tool Institute, 3114 Chrysler Build- 
ing, New York 17, N. Y. 

Edward E. Brown, chairman of the board, the First National Bank of Chicago, 
38 South Dearborn Street, Chicago,3, Ill. 

Prentiss M. Brown, chairman, Mackinac Bridge Authority, St. Ignace, Mich. 

Howard Bruce, chairman, executive committee, Worthington Corp., Baltimore 3, 
Md. 

J. T. Cecil, 619 Euclid Avenue, Bristol, Va. 

Charles 8. Cheston, Philadelphia National Bank Building, 1416 Chestnut Street, 
Philadelphia 2, Pa. 

Cc. 8. Ching, Cyrus 8S. Ching Associates, 1625 I Street NW., Washington 6, D. C. 

Lucius D. Clay, chairman of the board, Continental Can Co., Inc., 100 East 42d 
Street, New York 17, N. Y. 

Carle C. Conway, chairman of the executive committee, Continental Can Co., Inc., 
100 East 42d Street, New York 17, N. Y. 

Edw. B. Cosgrove, chairman of the board, Green Giant Co., Le Sueur, Minn. 

C. R. Cox, president, Kennecott Copper Corp., 161 East 42d Street, New York 17, 
N. Y. 

W. Howard Cox, president, the Union Central Life Insurance Co., Cincinnati 2, 
Ohio 

Wm. H. Danforth, chairman of the board, Ralston Purina Co., St. Louis 2, Mo. 

Paul L. Davies, president, Food Machinery & Chemical Corp., San Jose 6, Calif. 

Robert G. Elbert, 599 Madison Avenue, New York 22, N. ¥. . 

W. Y. Elliott, department of government, Harvard University, Cambridge 38, 
Mass. 

Fred Rogers Fairchild, Knox professor emeritus of economics, Yale University, 
New Haven, Conn. 

Benjamin F. Fairless, president, American Iron & Steel Institute, 350 Fifth 
Avenue, New York, N. Y. 

Charles T. Fisher, Jr., president, National Bank of Detroit, Detroit 32, Mich. 

Ralph E. Flanders, United States Senate, Washington 25, D. C. 

Robert V. Fleming, president and chairman of the board, The Riggs National 
Bank, Washington 13, D. C. 

J. F. Fogarty, chairman of the finance committee, the Cleveland Electric Illumi- 
nating Co., 60 Broadway, New York 4, N. Y. 

Henry Ford II, president, Ford Motor Co., 3000 Schaefer Road, Dearborn, Mich. 

a Francis, director, General Foods Corp., 250 Park Avenue, New York 17, 
aX. . 

James D. Francis, president, the Powellton Coal Co., Huntington 18, W. Va. 

H. B. Friele, president, the Nakat Packing Corp., Dexter Horton Building, 
Seattle 4, Wash. 

Frederick V. Geier, president, the Cincinnati Milling Machine Co., Cincinnati 9, 
Ohio 

Henry F. Grady, 1101 Green Street, San Francisco 9, Calif. 

i B. Hall, president, the Kroger Co., 35 East Seventh Street, Cincinnati 1, 
7 Oo 

Rolland J. Hamilton, 342 Madison Avenue, New York 17, N. Y. 

John M. Hancock, partner, Lehman Bros., 1 William Street, New York 1, N. Y. 

we rriman, Governor of the State of New York, Executive Mansion, Albany, 

W. H. Harrison, president, International Telephone & Telegraph Corp., 67 Broad 
Street, New York 4, N. Y. 





Wwoc’s AND GOVERNMENT ADVISORY GROUPS 959 


Henry H. Heimann, executive vice president, National Association of Credit Men, 
229 Fourth Avenue, New York 3, N. Y. 

Paul G. Hoffman, chairman of the board, Studebaker-Packard Corp., 4530 Loma 
Vista Avenue, Los Angeles 58, Calif. 

Thomas §S. Holden, vice chairman, F. W. Dodge Corp., 119 West 40th Street, 
New York 18, N. Y. 

Lou E. Holland, chairman of the board, Holland Engraving Co., 422 Admiral 
Boulevard, Kansas City 6, Mo. 

John Holmes, chairman of the board, Swift & Co., Union Stock Yards, Chicago 
9, Ill. 

James W. Hook, chairman of the board, The United Illuminating Co., New Haven, 
Conn. 

Preston Hotchkis, executive vice president, Fred H. Bixby Ranch Co., 523 W. 
Sixth Street, Los Angeles 14, Calif. 

Amory Houghton, chairman, Corning Glass Works, Corning, N. Y. 

George M. Humphrey, The Secretary of the Treasury, Washington 25, D. C. 

Austin S. Igleheart, General Foods Corp., 250 North Street, White Plains, N. Y. 

Eric Johnston, president, Motion Picture Association of America, Inc., 1600 
I Street NW., Washington 6, D. C. 

Alfred W. Jones, chairman of the board, Sea Island Co., Sea Island, Ga. 

Harrison Jones, 1609 Candler Building, Atlanta, Ga. 

Ernest Kanzler, vice chairman of the board, Universal CIT Credit Corp., 1700 
United Artists Building, Detroit 26, Mich. 

Henry P. Kendall, chairman of the board, The Kendall Co., 140 Federal Street, 
Boston 10, Mass. 

Emory Scott Land, director and consultant, General Dynamics Corp., 1001 
Connecticut Avenue NW., Washington 6, D. C. 

EK. H. Lane, president, The Lane Co., Inc., Altavista, Va. 

Roger D. Lapham, 215 Market Street, San Francisco 5, Calif. 

C. K. Leith, professor emeritus of geology, University of Wisconsin, Madison, 
Wis. 

William E. Levis, director, Owens-Illinois, Ohio Building, Toledo 1, Ohio. 

Paul W. Litchfield, chairman of the board, The Goodyear Tire & Rubber Co., 
1144 East Market Street, Akron 16, Ohio. 

J. Spencer Love, chairman of the board and president, Burlington Industries, 
Inc., Greensboro, N. C. 

Robert L. Lund, president, St. Louis College of Pharmacy and Allied Sciences, 300 
South Euclid Avenue, St. Louis 10, Mo. 

George C. Marshall, Dodona Manor, Leesburg, Va. 

John L. McCaffrey, president, International Harvester Co., 180 North Michigan 
Avenue, Chicago 1, Ill. 

Charles P. McCormick, chairman of the board and president, McCormick & Co., 
Inc., Light and Barre Streets, Baltimore 2, Md. 

Earl M. McGowin, vice president, W. T. Smith Lumber Co., Chapman, Ala. 

James H. McGraw, Jr., president, Old Town Corp., 345 Madison Avenue, New 
York 17, N. Y. 

John P. McWilliams, chairman of the board, The Youngstown Steel Door Co., 
The Arcade, Cleveland 14, Ohio. 

Geo. H. Mead, honorary chairman, The Mead Corp., 118 West First Street, Day- 
ton 2, Ohio. 

as D. Mooney, J. D. Mooney Associates, 11 West 42d Street, New York 36, 

Thos. A. Morgan, 250 Park Avenue, New York 17, N 

George L. Morrison, president-chairman, General r Baking Co., 420 Lexington 
Avenue, New York 17, N. Y. 

D. Hayes Murphy, chairman of the board, The Wiremold Co., Hartford 10, Conn. 

Nicholas H. Noyes, chairman finance committee, Eli Lilly & Co., 740 South 
Alabama Street, Indianapolis 6, Ind. 

Cc. R. Palmer, director, Cluett, Peabody & Co., Inc., 10 Hast 40th Street, New 
York 16, N. Y. 

Richard C, Patterson, Jr., 111 Broadway, New York, N. Y. 

T. S. Petersen, president, Standard Oil Company of California, 225 Bush Street, 
San Francisco 20, Calif. 

John L. Pratt, Chatham, Fredericksburg, Va. 

H. W. Prentis, Jr., chairman of the board, Armstrong Cork Co., Lancaster, Pa. 

Edgar M. Queeny, chairman of the board, Monsanto Chemical Co., 1700 South 
Second Street, St. Louis, Mo. 
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Philip D. Reed, chairman of the board, General Blectric Co., 570 Lexington 
Avenue, New York 22, N. Y. 

Winfield W. Riefler, assistant to the Chairman, Board of Governors of the Federal 
Reserve System, Washington 25, D. C. 

Walter M. Ringer, chairman, Foley Manufacturing Co., 3300 Fifth Street NE., 
Minneapolis 18, Minn. 

BE. A. Roberts, chairman of the board, Southern Industries Corp., 61 St. Joseph 
Street, Mobile, Ala. 

W. S. 8S. Rodgers, Chrysler Building, 135 East 42d Street, New York 17, N. Y. 

Emil Schram, consultant, New York Stock Exchange, Rural Route No. 1, Peru, 

Ind. 

Blackwell Smith, Smith, Sargent, Doman & Grant, 521 Fifth Avenue, New York, 

N. Y 


John W. Snyder, chairman, finance committee, The Overland Corp., 500 Security 
Building, Toledo 1, Ohio 

Hardwick Stires, partner, Scudder, Stevens & Clark, 1 Wall Street, New York 5, 
N. Y. 

Gardiner Symonds, president, Tennessee Gas Transmission Co., Houston 1, Tex. 

Walter C. Teague, 30 Rockefeller Plaza, New York 20, N. Y. 

Reese H. Taylor, president, Union Oil Company of California, Union Oil Building. 
Los Angeles 17, Calif. 

J. Carlton Ward, Jr., president, Vitro Corporation of America, 261 Madison 
Avenue, New York 16, N. Y. 

Thomas J. Watson, chairman of the board, International Business Machines 
Corp., 590 Madison Avenue, New York 22, N. Y. 

J. W. Watzek, Jr., partner, Crossett Watzek Gates, 80 East Jackson Boulevard, 
Chicago 4, Il. 

Samuel P. Wetherill, president, Hyper-Humus Co., 763 West Lancaster Avenue. 
Bryn Mawr, Pa. 

W. H. Wheeler, Jr., president, Pitney-Bowes, Inc., 757 Pacific Street, Stamford. 
Conn. 

Roger Williams, director, Newport News Shipbuilding & Dry Dock Co., 90 Broad 
Street, New York 4, N. Y. 

Charles E. Wilson, chairman of the board, W. R. Grace & Co., 7 Hanover Square, 
New York 5, N. Y. 

Charles EB. Wilson, The Secretary of Defense, Washington 25, D. ©. 

R. EB. Wood, chairman, finance committee, Sears, Roebuck & Co., Chicago 7, Ill. 

R. W. Woodruff, chairman, finance committee, The Coca-Cola Co., 310 North 
Avenue NW., Atlanta 1, Ga. 

James W. Young, Pena Blanca, N. Mex. 

Harry W. Zinsmaster, president, Zinsmaster Bread Co., Duluth 1, Minn. 


Business ADVISORY COUNCIL FOR THE DEPARTMENT OF COMMERCE 
MEMBERS’ SERVICE TO GOVERNMENT 


Winthrop W. Aldrich: Chairman, President’s Committee for Financing For- 
eign Trade, 1949; Ambassador to Great Britain, 1953. 

W. L. Batt: Advisory Commission to Council of National Defense, 1940; Deputy 
and Alternate Commissioner of Raw Materials, Office of Production Management, 
Deputy Director, 1941; War Production Board, Vice Chairman, 1942; Material 
Coordinating Committee, United States and Canada, 1941, Chairman; Special 
Minister to Russia, 1941; President’s Protocol Committee, member; Combined 
Raw Materials Board, United States and Great Britain; United States repre- 
sentative on Combined Production and Resources Board and Joint War Produc- 
tion Committee, United States and Canada, July 1948; Civilian Production 
Administration, November 1945, United States member, combined board; Inter- 
national Rubber Study Group Meetings, Holland, 1946; Chief, ECA mission to 
United Kingdom, 1951-52. 

John D. Biggers : Advisory Commission to Council of National Defense, Deputy 
Commissioner, 1941; Office of Production Management, Director of Production : 
Minister to Great Britain in charge of coordination of war production, 1941; 
Administrator of United States census of unemployed, 1937-38. 

James B. Black: National Labor-Management Panel of the Federal Labor- 
Management Relations Act of 1947, member; Industry Advisory Committee for 
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the Secretary of the Treasury, member; the President’s Advisory Committee on 
the Merchant Marine, member, 1947; Electrie Utility Defense Advisory Council, 
Interior Department ; civilian consultant, National Security Council, 1953. 

Harold Boeschenstein : Lieutenant, Ordnance Department, United States Army, 
World War I; War Production Board, member, 1942-45; Vice Chairman for 
Operations, 1944-45 ; Advisory Committee on Army Organization, 1954. 

S. D. Bechtel: Member, Special Advisory Committee on a National Highway 
Program, 1955. 

Ernest R. Breech: Joint Congressional Committee on Atomic Energy, 1955. 

Mason Britton: Advisory Commission to Council of National Defense, 1940, 
machine tool and heavy ordnance, Production Department; Office of Production 
Management, 1941, Chief, Machine Tool Division; on task force to decide how 
publishing industry should be put on war basis as to manufacturing operations, 
December 1942 to March 1943; Surplus War Property Administration, 1944, 
Assistant Administrator ; Surplus Property Board, Administrator, 1945; Foreign 
Economic Administration, member, Technical Industrial Disarmament Staff. 

Edward B. Brown: International Monetary’ Conference, Bretton Woods, mem- 
ber, American delegation, July 1944; Advisory Committee on Fiscal and Mone- 
tary Problems to Economic Cooperation Administration, 1948. 

Prentiss M. Brown: Representative in Congress, 2 terms from 1933; United 
States Senate, 6-year term beginning 1937; Director of Office of Price Adminis- 
tration, January to October 1943. 

Howard Bruce: Army Service Forces, War Department, Director of Material, 
May 1942-September 1945; Economic Cooperation Administration, 1948—49, 
Deputy Administrator. 

Paul C. Cabot: Second lieutenant, Field Artillery, World War I; War Pro- 
duction Board, 1941-42; Director of the Salvage Division. 

Charles S. Cheston : Enlisted with City Cavalry and served on Mexican border, 
1916; World War I, captain and regimental adjutant, 56th Field Artillery ; Army 
Specialist Corps, Deputy Director, brigadier general, 1942; Officer, Procurement 
Service, assistant to Director, 1942; Office of Strategic Services, Assistant 
Director, 1943-45. 

Cc. S. Ching: National Defense Mediation Board, 1941; President’s Labor- 
Industry Conference, December 1941; Chairman of Committee to Convert the 
Automobile Industry to War Work; National War Labor Board, member, 1942- 
43; Federal Mediation and Conciliation Service, Director, September 1947 to 
October 1952 ; Chairman, Wage Stabilization Board, 1950. 

James Vinson Carmichael: Consultant and adviser to the Under Secretary of 
the Army, late 1950. 

Walker L. Cisler: Colonel, Chief Public Utilities Section, Office of Military 
Government for Germany, October 1943 to 1945; consultant to Army and State 
Departments on electric power in occupied areas. 

Lucius D. Clay: 1918: Commissioned second lieutenant, Corps of Engineers; 
1918-24: With engineer troops; 1924-28: Instructor in civil and military engi- 
neering, United States Military Academy; 1928-36: River and harbor assign- 
ments; 19384: Represented United States at Permanent International Navigation 
Conference at Brussels ; 1937: General MacArthur’s staff in Philippines ; 1938—40: 
In charge of construction of Red River Dam, Denison, Tex.; 1940-41: In charge 
of defense airport program, Civil Aeronautics Administration ; 1942—44: Assistant 
Chief of Staff for Materiel, Services of Supply, War Department; 1944: Deputy 
Director for war program under Justice James F. Byrnes; 1945: Deputy mili- 
tary governor of Germany under General Eisenhower; 1947-49: Commander 
in chief, United States Forces in Europe, and military governor of Germany, 
United States Zone; May 31, 1949: Retired as general, United States Army; 
1950: Special assistant to the Director of Defense Mobilization, December 1950 
to March 31, 1951; 1955: Special advisory committee on a national highway 
program, chairman. 

W. L. Clayton: Advisory Commission to Council of National Defense Co- 
ordinator of Relations between South American Republics;_Deputy Federal 
Loan Administrator; Special Assistant to the Secretary of Commerce; Assistant 
Secretary of Commerce; Surplus War Property Administrator, resigned October 
1944; Assistant Secretary of State, December 1944 to August 1946; Under Secre- 
tary of State, August 1946 to October 1947; American representative to United 
Nations Economic Commission for Europe; adviser to State Department on 
Economic Affairs, 1948; National Security Training Commission, 1951-53. 

John L. Collyer: State Department Panel on International Rubber Problems; 
industry adviser to the State Department with representatives of Great Britain, 
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France, and the Netherlands; in England, 1944; in the United States and in 
London, 1945; and in the Netherlands, 1946; War Production Board, Special Di- 
rector of rubber programs, March to July 1945; the President’s Committee on 
Foreign Aid, July 1947. 

Ralph J. Cordiner: War Production Board, Director, general war production 
scheduling, 1943; Vice Chairman, March 1 to June 30, 1943. 

John Cowles: Served as private, United States Army, 1918; special assistant 
to Lend-Lease Administrator, 1943; Hoover Commission’s Committee on the 
National Defense Establishment, 1948; Member Civilian Consultant, National 
Security Council, 1953. 

Paul L. Davies: Member, Advisory Committee of San Francisco Loan Agency 
of the Reconstruction Finance Corporation; Advisory Committee on Army Or- 
ganization, Army, 1954. 

R. R. Deupree: Chief, Agricultural and Forest Products Division of National 
Defense Committee, War Production Board; member of committee appointed 
by Brehon B. Somervell, commanding general of the Army Service Forces, which 
visited European theater in connection with certain aspects of the military 
equipment situation, 1945 ; headed Conference for Safeguarding Wartime Savings, 
1946; National War Labor Board, member; Army-Navy Munitions Board, Execu- 
tive Chairman, 1946-47; President’s Committee on Foreign Aid, 1947. 

Robert G. Elbert: Industrial Advisory Board, NRA, April 1 to July 1, 1934; 
colonel, Air Corps, United States of America, World War ITI. 

W. Y. Elliott : Advisory Commission to Council of National Defense consultant, 
Industrial Materials Department, 1940; Office of Production Management, Pri- 
orities Division, 1941; Supply Priorities and Allocation Board; War Produc- 
tion Board: Chief, Stock Pile and Transportation Division, 1942; vice chair- 
man for civilian requirements, 1944-45; Tydings Commission to the Philippines, 
member, 1945; Special Congressional Committee on Postwar Hconomic Planning 
and Policy, staff consultant, 1945 (trip through Scandinavia, Russia, the Near 
East, and the Middle East, 1945) ; Library of Congress, 1947, senior consultant- 
specialist in Legislative Reference Service ; House Committee on Foreign Affairs, 
staff director, 1947; House Select Committee on Foreign Aid, staff director, 
1947; Office of Defense Mobilization, assistant to Director, 1951; consultant, 
President’s Commission on Administration Management, 1936; served with 114th 
Field Artillery, 30th Division, AEF, first lieutenant. 

Charles T. Fisher, Jr.: Reconstruction Finance Corporation—manager, De- 
troit Loan Agency, 1983; member, board of directors, March 1936 to December 
1936; member, board of directors, 1941; chairman, Price Adjustment Board ; 
Board of Governors of the Federal Reserve System, 1950; Administrator, Office 
of Real Estate Credit. 

Ralph E. Flanders: Industrial Advisory Board, NRA, member, November 19383 
to March 1934; Advisory Board for the Subsistence Homestead Administration ; 
Federal Commission on Apprenticeship of United States Labor Department ; 
Office of Production Management, machine tools, 1942; Economic Stabilization 
Board, representing management; Federal Reserve Bank of Boston, 1944-46; 
United States Senate since 1946. 

M. B. Folsom: Captain, United States Army (overseas with 26th Division), 
World War I; President’s Advisory Council on Economic Security, 1934-35; em- 
ployer delegate to International Labor Conference in Geneva, 1936; Federal Ad- 
visory Council on Social Security, 1987-38; Advisory Commission to Council of 
National Defense, 1940; Regional War Manpower Committee, 1942-45; House 
Committee on Postwar Economic Policy and Planning, staff director, 1944-46; 
President’s Advisory Committee on the Merchant Marine, vice chairman, 1947-48 ; 
Social Security Advisory Council of United States Senate Finance Committee, 
member, 1948; Federal Advisory Council of the Bureau of Employment Security, 
United States Labor Department, 1949; Under Secretary of the Treasury, Janu- 
ary 1953 to July 1955; Secretary of Health, Education, and Welfare, August 1955. 

William C. Foster: World War I, flying second lieutenant, Air Corps; World 
War II, Director-of Purchases, Army Service Forces, and special representative 
of the Under Secretary of War on procurement for the Air Force; Under Secre- 
tary of Commerce, 1946 ; Economic Cooperation Administration, deputy to United 
States special representative in Europe, 1948; Deputy Administrator, 1949: Ad- 
ministrator, October 1, 1950, to September 1951; Deputy Secretary of Defense, 
September 1951 to January 1953. 

Clarence Francis: Industrial adviser to the NRA, 1933; Advisory Commission 
to Council of National Defense, 1940; Food Industry War Committee, chairman : 
Special Food Committee for United States Navy, chairman, 1943 and 1945; 
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Defense Plants Corporation, chief industrial consultant, 1942-43; Regional War 
Manpower Commission, consultant, 1943 ; Citizens Advisory Committee on Armed 
Services Training Installations, Department of Defense; member, Board of Citi- 
zens Committee for Reorganization of the Government (Herbert Hoover Com- 
mission), member. 

John M. Franklin: World War I, captain, United States Army Tank Corps, 
overseas; World War II, major general, United States Army; Assistant Chief of 
Transportation and Director of Water Transportation, Army Service Forces, 
1942-45. 

Henry F. Grady, 1918-19; United States Shipping Board, special expert, Bu- 
reau of Planning and Statistics; 1919-20: United States Trade Commissioner to 
London and Continental Europe, also acting commercial attaché, London and 
Holland ; 1921: Bureau of Foreign and Domestic Commerce, Acting Chief, Divi- 
sion of Research ; 1934-36: Department of State, Chief, Division of Trade Agree- 
ments, and Chairman, Trade Agreements Commission; 1937-39: United States 
Tariff Commission, Vice Chairman ; 1939-41: Assistant Secretary of State ; 1947- 
48: American Ambassador to India, and concurrently American Minister to 
Nepal; 1948-50: American Ambassador to Greece, and Chief, American Mission 
for Aid to Greece; 1950-51: American Ambassador to Iran; 1934: Chairman. Re- 
gional Labor Board of San Francisco ; 1941: Personal representative of President 
Roosevelt in making economic survey of far eastern countries supplying strate- 
gic defense materials, August ; 1942: head of American technical mission to India 
to stimulate the production of essential war materials and to determine how the 
United States might assist in this effort ; 1943-44 : Vice president in charge of eco- 
nomic section, Allied Control Commission, in Italy, to initiate and further the 
development of program in that country; 1944: Chairman, United States dele- 
gation to International Business Conference, Rye, N. Y.; 1945: Head of United 
States section, Allied Mission for Observing the Greek Elections (held in Greece 
in March 1946) ; 1946: Chairman, Board of Alternates of the Cabinet Committee 
on Palestine and Related Problems; 1947: Member of group of three to review 
middle eastern policy for State Department : 1948: Head of United States delega- 
tion to the Conference of the Economic Commission for Asia and the Far Hast in 
Octacamund, India (June 1948) ; 1950: Chairman of United States delegation 
to the fourth session of the contracting parties to the General Agreement on 
Tariffs and Trade, held in Geneva, Switzerland. 

John M, Hancock : Commissioned in Supply Corps of United States Navy, 1904; 
in charge of Navy purchasing, commander, Supply Corps, United States Navy, 
1914-19; War Resources Board, member, 1939; associated with B. M. Baruch in 
rubber survey, 1942; advisory unit of Office of War Mobilization for War and 
Postwar Adjustment Policies, 1943 and 1944; member of United States delega- 
tion to the United Nations Atomic Energy Commission, 1946. 

W. A. Harriman: National Recovery Administration, 1983-35; member, In- 
dustrial Advisory Board; Division Administrator, special assistant to Gen. 
Hugh §. Johnson, Administrator; administrative officer of NRA under the Board 
Advisory Commission to Council of National Defense, 1940; Office of Production 
Management, Production Division, 1941; Special Minister to Russia, 1941; Lend- 
Lease Coordinator in London; Ambassador to Moscow, 1943-46; Ambassador to 
Great Britain, April to October 1946; Secretary of Commerce, 1946 to April 1948; 
Economic Cooperation Administration; United States special representative in 
Europe, 1948-50; Special Assistant to the President, 1950 to October 31, 1951; 
Chairman of the Temporary Council Committee of the North Atlantic Treaty 
Organization, September 1951; Director for Mutual Security, October 31, 1951 to 
January 20, 1953; attended the Atlantic, Washington and Quebec, Casablanca, 
Teheran, Yalta and Potsdam conferences; the Governor of the State of New 
York, 1955. 

W. H. Harrison: National Defense Council, Director Construction Division 
1940; Office of Production Management, 1941; Chief of Shipbuilding, Construc- 
tion and Supplies Branch, War Production Board, Production Division, 1942; ° 
Services of Supply, 1942; major general; Chief, Procurement and Distribution 
Service, Office of the Chief Signal Officer, 1943-45; National Production Author- 
ity, Administrator, 1950-51; Defense Production Administrator, 1951. 

Henry H. Heimann: Head, Shipping Board Bureau, Department of Com- 
merce, 1934; NRA, Vice Chairman, Industrial Advisory Board, 1934; World 
War II, captain, United States Navy. 

Paul G. Hoffman: World War I, 1st lieutenant, F. A., United States Army, 
1917-19; President’s Labor-Industry Conference, December 1941; President’s 
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Committee on Foreign Aid, June 1947; Economic Cooperation Administrator, 
1948-50. 

Eugene Holman: Civilian consultant, National Security Council, 1953. 

Charles R. Hook: Member of American mission sent abroad to study labor 
conditions in England and Sweden, 1938; Chairman of Industrial Relations 
Committee of the International Management Conference in United States, 1938 ; 
Labor-Management Conference, 1941; chairman, American steel mission to 
England to study the British steel industry, August 1942; member, Joint Labor- 
Management Conference, November 1945; Chairman, Advisory Commission on 
Service Pay for the Armed Forces of the United States of America, December 
1947. 

Amory Houghton: War Production Board, Division of Industry Operations, 
1942; London Mission for Economie Affairs, Assistant Chief, 1943-44. 

Preston Hotchkis: United States mission to the United Nations, March 1954 
to June 1955. 

G. M. Humphrey: Chairman, Industrial Advisory Committee of ECA for Re- 
vision of German Reparations, 1948; Secretary of the Treasury, January 1953. 

Eric Johnston: World War I, captain, United States Marine Corps, detailed to 
United States Legation guard at Peking, China. Later Assistant Naval Attaché, 
duty into interior China, Siberia and Japan; Economic Stabilization Board, 
1943 ; adviser to the delegation, Inter-American Conference on Problems of War 
and Peace, 1945; Advisory Board, Office of War Mobilization and Reconversion, 
1945 ; National Labor-Management Conference, November 1945; Publie Advisory 
Board to BCA; Administrator, Economic Stabilization Agency, 1951; Inter- 
national Development Advisory Board, 1952. 

Ernest Kanzler: Office of Production Management, 1942, Chief, Automotive 
Branch ; War Production Board, Deputy Chairman in charge of program progress, 
1942 ; Director General for Operations, 1942-43; made special report to Chairman 
on WPB’s function in Economic Demobilization and Reconversion. 

James 8S. Knowlson: War Production Board, Vice Chairman, October 1941 to 
January 1943; Office of Army-Navy Liquidation Commissioner, assignment in 
England, May to October 1945; Industrial Advisory Committee of ECA for Re- 
vision of German Reparations, October 1948. 

Emory Scott Land: Graduated from United States Naval Academy with honor, 
1902; rear admiral, 1982; vice admiral, 1944; fleet naval constructor, United 
States Atlantic Fleet, 1914-16; Bureau of Construction and Repair, Navy De- 
partment, 1917; on staff of Admiral Sime in London, 1918; served with Allied 
Naval Armistice Commission, 1918; qualified as naval aviation observer, 1922; 
member, Army and Navy Helium Board, April 1923; Assistant Chief, Bureau of 
Aeronautics of the Navy, 1926-28; vice president and treasurer, Daniel Guggen- 
heim Fund for the Promotion of Aeronautics, 1928-80; fleet constructor, United 
States fleet, aide to Admiral Pratt, 1930; chief constructor of the Navy and Chief 
of the Bureau of Construction and Repair, 1932-37; retired with rank of rear 
admiral—after 39 years of service; United States Maritime Commission, Chair- 
man, 1988-46; War Shipping Administrator, 1942-46; Director of Shipbuilding 
under the Advisory Commission to Council of National Defense, 1940; Chairman, 
Strategic Shipping Board, 1941. 

BE. H. Lane: Member, Special Tax Study Committee of the House Committee on 
Ways and Means, 1947; National Production Authority; Chief, Office of Small 
Business; consultant to the Administrator. 

Roger D. Lapham: World War I, captain, 305th Infantry, 77th Division; in 
charge of transportation for United States Food Administration, London, under 
Mr. Herbert Hoover, following the war National Defense Mediation Board, mem- 
ber, 1941; President’s Management-Labor Conference, member, 1942; National 
War Labor Board, member, 1942-43; mayor of San Francisco, 1944-48; Chief, 
ECA mission to China, 1948-49; Chief, ECA mission to Greece, later Mutual Se- 
curity Administration, with headquarters in Athens, 1950-52. 

' Fred Lazarus, Jr.: President’s Committee on Government Contracts, 1955. 

Cc. K. Leith: Mineral Adviser to Shipping and War Industries Boards, 1918, 
and to American Commission to Negotiate Peace, Paris, 1919; Chairman, the 
Mineral Iquiry, 1929-38; Vice Chairman, Planning Commission for Mineral 
Policy, 1934-37 ; consultant, National Resources Board, 1937; Chairman, Mineral 
Advisory Commission, Army and Navy Munitions Board, 1939. 

William E. Levis: World War I, served as 2d lieutenant with British Army 
and with 30th infantry, 3d division United States Army, in France; major ORC 
War Production Board, 1941-42; 1944—45. 

Donald B. Lourie: World War I, Central Officers Training Corps, Camp Lee; 
Under Secretary of State for Administration, 1953. 
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Roswell Magill: World War I, captain, infantry, United States Army, 1917-- 
19; United States Treasury Department, attorney and Chief, 1923-25; Assistant 
to the Secretary, 1933-34; Under Secretary, 1937-38; Adviser, Tax Commis- 
sion, Puerto Rico, 1925; 1928-29; Adviser, Cuban Treasury, 1938-39; chairman, 
Special Tax Study Committee of the House Committee on Ways and Means, 
1947. 

Deane W. Malott: United States Naval Reserve, 1918. Civilian Consultant, 
National Security Council, 1953. 

George C. Marshall: Army Service, Philippine Islands, 1902-03; 1913-16; in- 
structor, Army Staff College, 1908-10; Army Expeditionary Forees, 1917-18 ; Gen- 
eral Staff of the First Division ; Chief of Operations of the First Army ; Chief of 
Staff of the Eighth Army Corps; Aide-de-Camp to Gen. John J. Pershing, 1919- 
24: served with 15th Infantry in China, 1924-27; instructor, Army War College, 
1927; Assistant Commandant, Infantry School, Fort Benning, 1927-32; com- 
mander of the Eighth Infantry, 1932-33; senior instructor, Illinois National 
Guard, 1933-36; Chief of Staff, United States Army, 1939-45; Chief, military 
mission to Brazil, May to June 1939; personal representative of the President in 
China, 1945-47 ; Secretary of State, January 1947 to January 1949; president, the 
Ame:ican National Red Cross, 1949; Secretary of Defense, September 1950 to 
September 1951. 

Thomas B. McCabe: World War I, captain, United States Army, 1917-19; Ad- 
visory Commission to Council of National Defense, 1940; Office of Production 
Management, 1941; Deputy Director, Division of Priorities; Deputy Lend-Lease 
Administrator, 1941-42; Army-Navy Liquidation Commissioner, 1945; Special 
Assistant to the Secretary of State and Foreign Liquidation Commission, 1945- 
46: Chairman, Board of Governors of the Federal Reserve System, 1948. 

John L. McCaffrey : Member, the President’s Committee on Government Con- 
tracts, 1955. 

Earl M. MeGowin: Advisory Commission to Council of National Defense, 1940; 
lieutenant commander, United States Naval Reserve, 1942-45. 

Paul B. McKee: Metals Reserve Company, 1942-48; special representative, 
Braz'l and Washington, Rubber Development Corporation, vice president 1948. 

John P. McWilliams: National War Labor Board, 1943-44. 

George H. Mead: Committee of Industrial Analysis, 1937; NRA: Chairman, 
Industrial Advisory Board, 1934; National Defense Mediation Board, 1941; Na- 
tional War Labor Board, 1942; Advisory Board to War Rehabilitation and Re- 
conversion Committee, 1944; Advisory Board, Office of War Mobilization and 
Reconversion; Price Decontrol Board, 1946; Commission on Organization of 
the Executive Branch of the Government, 1947; Public Advisory Board to Eco- 
nomic Cooperation Administration, 1948; Committee on Mobilization Policy, 
NSRB, 1949. 

Thomas A. Morgan: President’s Advisory Committee on Management Improve- 
ment, Chairman. 

Richard C. Patterson, Jr.: Served on Mexican border with Cavalry, 1916; 
World War I, served 13 months in France; American Commission To Negotiate 
Peace, Paris, 1919, Administrative Officer. temporary National Economic Com- 
mittee, 1938-39; Export-Import Bank, trustee, 1938-39; Ambasador to Yugo- 
slavia, 1944-47; Ambasador to Guatemala, 1948; Minister to Switzerland, 1951- 
53: commissioner, department of commerce and public events, the city of New 
York, 1955. 

H. W. Prentis, Jr.: Regional War Production Board, Deputy Director, April 
1942 to January 1943; National Labor-Management Conference, 1945; Personnel 
Security Review Board of Atomic Energy Commission, 1948; Advisory Council 
to the Senate Subcommittee on Trade Policies, 1948; Citizens Committee on 
Reorganization of Federal Government, 1948. 

Clarence B. Randall: Captain, Infantry, United States Army, 1917-19; steel 
consultant, ECA, Paris, summer, 1948; 1954-55, consultant; 1953, Chairman, 
Commission on Foreign Economic Policy. 

Philip D. Reed : Office of Production Management, senior consultant to Director 
of Priorities, 1941; Deputy Director, Materials Division, 1941; War Production 
Board, Chief, Bureau of Industry Branches, 1942; United States Mission for 
EKconome Affairs, London, Deputy Chief, July 1942 to October 1943: Chief, 
October 1943 to January 1945; San Francisco Conference on World Organization, 
consultant to United States delegation, 1945; chairman, United States side of 
Anglo-American Council on Productivity, September 1948 ; United States Advisory 
Committee on Information, member; Industrial Advisory Committee, Treasury 
Department, member. 
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Winfield W. Riefler: World War I, with AEF, 1917-19; Foreign Trade official, 
Buenos Aires, Argentina, Department of Commerce, 1921-23; Federal Reserve 
Board, Division of Research and Statistics, 1923-33; Central Statistical Board, 
chairman, 1933-35; economic adviser to executive council, 1933-34; economic 
adviser to National Emergency Council, 1935; Assistant to Secretary of the 
Treasury, 1939; special assistant to American Ambassador (with rank of 
Minister) in charge of Economic Warfare, 1942-44, London; Chairman, Dele- 
gation on Economic Depressions, League of Nations, 1945; Board of Governors 
of the Federal Reserve System; Assistant to the Chairman, 1948. 

Walter M. Ringer: War Production Board, Acting Regional Director, 1943 ; 
Small Business Advisory Committee, Department of Commerce, chairman; Na- 
tional Labor-Management Conference, 1945, alternate management delegate; 
Foreign Operations Administration, regional director for Europe, 1954. 

Reuben B. Robertson: President’s Labor-Industry Conference, 1941; National 
War Labor Board, 1944. 

Reuben B. Robertson, Jr.: War Production Board, 1942; transferred to Army 
Service Forces, 1943 as captain, major, 1944, Lieutenant colonel, 1945; wage 
Stabilization Board, November 1950 to June 1951; the Deputy Secretary of 
Defense, 1955. 

Emil Schram: Reconstruction Finance Corporation, 1986-41 ; Office of Produc- 
tion Management, Assistant Director, Priorities Division ; Defense Plant Corpora- 
tion, president. 

Blackwell Smith : Advisory Commission to Council of National Defense, counsel 
Industrial Materials Division, 1940; Office of Production Management, Assistant 
Director of Priorities, 1941; War Production Board, 1942-43, Director of In- 
dustry Operations, Director of Urgency Ratings; Office of Lend-Lease Admin- 
istration, Chief mission officer to New Zealand, 1943. 

Cc. R. Smith: United States Army Air Forces. major general, Deputy Com- 
mander, AAF Air Transport Command; Aircraft Procurement, adviser, February 
to May 1951. 

John W. Snyder: World War I, AEF, captain; Comptroller of the Currency, 
1931-37; Reconstruction Finance Corporation, head, St. Louis Agency, 1937, 
assistance to Chairman, RFC Board, 1940; Director, Defense Plant Corporation ; 
Federal Loan Administrator, 1945 ; Office of War Mobilization and Reconversion, 
Director, 1945; Secretary of the Treasury, 1946-53. 

A. E. Staley, Jr.: War Production Board, 1942; Deputy Chief, Food Branch, 
Special ECA Mission to Norway, Chief, August 1948 to May 1949. 

Charles Sawyer: The Secretary of Commerce, 1948-53. 

Charles Allen Thomas: Chairman, Scientific Manpower Advisory Committee 
of the National Security Resources Board, late 1950. 

Robert T. Stevens: NRA, chairman, Policy Board, 1933; Advisory Commission 
to Council of National Defense, Textile Section, Industrial Materials Division, 
1940: Office of Production Management, 1941, Advisory Committee, Division of 
Purchases; World War II, colonel, quartermaster Corps; Federal Reserve Bank 
of New York, Chairman, 1948; Secretary of the Army, 1953 to July 1955. 

R. Douglas Stuart: Ambassador to Canada, July 1954. 

Walter ©. Teagle: National Defense Mediation Board; National War Labor 
Board. 

John ©. Virden: World War I, hospital unit, later Aviation Corps; War 
Production Board, 1942-45, regional director, region No. 5; Army-Navy Liquida- 
tion Commissioner, Cairo, 1945; Office of Foreign Liquidation, Central Field 
Commissioner, Paris, France, 1946; Department of Commerce, 1948, Director, 
Office of Industry Cooperation, special assistant to the Secretary. 

J. Carlton Ward, Jr: War Production Board Mission of American Aircraft 
Manufacturers, England, 1942. 

Thomas J. Watson, Jr.: World War II, 1941-45, lieutenant colonel stationed 
in Moscow, Russia, opening lend-lease ferry route, Alaska to Russia, 1942, air 
inspection trips re activities of B29 groups, South Americai, Africa, India, and 
the Marianas, senior pilot; chairman, business advisory council to governor of 
New York, 1955. 

J. W. Watzek, Jr: World War I, second lieutenant, Ordnance Department ; 
Advisory commission to Council of National Defense Group Executive, lumber 
products, 1940-41. 

Sidney J. Weinberg: World War I, special agent Navy Intelligence Depart- 
ment, special agent War Trade Board, Department Collector of Customs, Nor- 
folk, Va.; NRA, Industrial Advisory Board, 1984, Office of Production Manage- 
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ment, 1941, Assistant Director of Purchases, Chief, Bureau of Industrial Advisory 
Committees; War Production Board, assistant to Chairman, 1942-43, vice chair- 
man, June to August 1944; Office of Defense Mobilization, December 1950 to 
June 1951, Special Assistant to the Director. 

W. H. Wheeler, Jr.: World War I, ambulance driver, served with French, 
United States Navy, commanded subchaser unit in Adriatic Sea; War Produc- 
tion Board; chief, Contract Distribution, regional director for New England. 

Langbourne M. Williams, Jr.: Economic Cooperation Administration, Director, 
Industry Division, Paris, 1948. 

Roger Williams: Spanish-American War, awarded Sampson Medal, graduate 
of United States Naval Academy, 1901, served as officer, Navy, 1901-20. 

C. E. Wilson: President’s Labor-Industry Conference, 1941; War Production 
Board, Executive Vice Chairman; National Labor-Management Conference, 
1945 ; Director to Defense Mobilization, 1950-52. 

Charles I. Wilson: Chairman, President’s Committee on Civil Rights; In- 
dustrial Advisory Committee of PCA for Revision of German Reparations, 1948. 
Secretary of Defense, 1953. 

R. BE. Wood: Graduate of United States Military Academy, 1900; with Isthmian 
Canal Commission, Panama, 1905-15; World War I, with AEF in France; World 
War II, advisory staff of Chief of Ordnance, general consultant to Commanding 
General, Army Air Forces, 1943-45, visiting all theaters of war, making two 
round-the-world trips. 

James W. Young: Department of Commerce, 1939-41, Director, Bureau of 
Foreign and Domestic Commerce; Office for Coordination of Commercial and 
Cultural Relations between the American Republics, Chairman, Communications 
Commission; special consultant to ECA in Paris, 1950. 

John Hay Whitney: World War II, colonel, Army Air Forces. 

AprRIL 27, 1953. 

Avueust 2, 1955. 


BYLAWS OF THE BuSsINESS ApvISORY COUNCIL FOR THE DEPARTMENT OF COMMERCE 
I. MEMBERSHIP 


1. The Business Advisory Council shall consist of not more than sixty (60) 
Active members. At least a majority of the membership shall be men actively 
identified with private enterprise in the field of industry and commerce, chosen 
to be broadly representative from a geographic as well as functional and product 
point of view. There shall be no political qualifications for membership. 

Active members who enter Government service shall not be counted in the 
total of sixty (60) provided above, during the period of such service; should the 
end of such Government service result in a total membership in excess of 60, 
this will be regarded as a temporary exception to be corrected as soon as practi- 
cable through graduations or other vacancies. 

2. The Active membership of the Council shall change periodically so that the 
Council may enjoy the benefits which accrue from the introduction of new 
personalities and fresh points of view, without losing continuity of opinion and 
unity of action. 

3. All Active members shall be invited to serve for a period of one year by 
the Secretary of Commerce upon recommendation of the Membership and Nom- 
inating Committee and shall be eligible for renomination. 

4. There shall be two classes of membership designated as— 

a. Active members. 
b. Graduate members. 

5. When not renominated as an Active member, a member shall be eligible for 
appointment as a Graduate member. 

6. No Active member shall serve more than five consecutive years, except the 
three immediately preceding Chairmen whose term of service shall be limited 
only by paragraph 8 hereunder. The Government service of an Active member 
Shall not be counted in this five-year limitation. 

7. A Graduate member shall be eligible for renomination to Active membership 
after an interval of not less than one year. 

8. It shall be the duty of Active members to attend all meetings, and any 
Active member who is absent from three consecutive Council meetings may, in 
the discretion of the Executive Committee, be dropped from Council membership 
or recommended for appointment as a Graduate member. 
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9. Graduate members will be sent notices of and will be weleome at all meetings 
and will be free to use the facilities of the Washington office and staff at all 
times. They shall have the privilege of voting except when objection is raised. 

10. A Graduate member who fails to attend at least one meeting in a calendar 
year, except by reason of illness or absence from the country or other acceptable 
reason, shall be assumed to have ceased his interest in Council and shall receive 
no further notice of Council activities. Any such graduate member may, how- 
ever, apply to the Executive Committee at any time for restoration to the 
mailing list. 

11. Recommendations of the Membership and Nominating Committee shall be 
subject to the approval of the Executive Committee. 


Il, EXECUTIVE COMMITTEE AND OFFICERS 


1. The Executive Committee of the Council shall consist of fifteen (15) Active 
members elected by the Council by a majority vote at any regular meeting. 

2. The Council shall elect a Chairman and not more than four (4) Vice Chair- 
men. The Chairman and Vice Chairman of the Council shall also be Chairman 
and Vice Chairman of the Executive Committee. 

3. Officers of the Council and members of the Executive Committee shall be 
elected for a period of one year and shall be eligible for reelection. 

4. Subject to the approval of the Executive Committee, the Chairman shall 
employ and fix the compensation of an Executive Director as Administrative 
Officer of the Council who shall devote his full time to Council activities and 
be responsible for the operation of the Council’s Washington office. The Execu- 
tive Director with the Chairman’s approval shall employ the necessary clerical 
staff and assistants to conduct Council activities effectively. 


Ill, APPOINTMENT OF COMMITTEES 


1. The Executive Committee or the Chairman by authority delegated from 
the Executive Committee shall appoint all special committees and the Chairmen 
of those committees. 

2. Where desirable, committees may have non-Council members who are spe- 
cially qualified to act on matters under the committees’ consideration. 


IV. MEMBERSHIP AND NOMINATING COMMITTEE 


1. Nominating Committee—The Nominating Committee shall be composed of 
the current Chairman and the three immediately preceding Chairmen. 

2. Membership Committee -——The Membership Committee shall be composed of 
the current Chairman, the Vice Chairmen, the three immediately preceding Chair- 
men and one Active or Graduate member appointed by the Chair. 


Vv. MEETINGS 


1. Meetings of the Council shall be held at least four (4) times a year and 
oftener in the discretion of the Executive Committee. 

2. The Executive Committee shall meet from time to time as may be necessary 
and at any time at the call of the Chairman. 


VI. REPORTS 


1. Committee reports shall be submitted to the Council for approval unless 
prior authority is given a committee to deal directly with the Secretary of Com- 
merce or with another Government agency designated by him. When prompt 
action is required on a report prior to a Council meeting, the Chairman may 
in his discretion transmit a report with Executive Committee approval. 

2. No reports shall be released to the press or to Congress without special 
permission of the Secretary of Commeree. 


VII. FUNCTIONS 


The primary objectives of the Council are to submit to the Secretary of Com- 
merce a constructive point of view on matters of public policy affecting the 
business interests of the country; to respond to requests by the Secretary for 
advice and assistance in carrying out his administrative responsibilities ; and 
to provide a medium for a better understanding of Government problems by 
Council membership. 
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These objectives may be songht through general Council Meetings, by the use 
of specialized committees and by individual consultation on the part of Council 
members with the Secretary of Commerce. 

With the consent of the Secretary of Commerce, the Council may also establish 
committees to consult and advise with other agencies of Government in cases 
where such advice and consultation are sought. 


VIII. COUNCIL FUND 


1. The Chairman of the Council is authorized to selicit and collect individually 
or through a Finance Committee, from Active and Graduate Council members, a 
fund adequate to carry on the work of the Council. 

2. The Council may by resolution authorize the Chairman or any other officer 
of the Council to approve expenditures and disburse moneys from the Council 


Fund. 
IX. AMENDMENTS 


These Bylaws may be amended at any regular meeting by a majority vote of 
all the Active members of the Council. 

a and Approved by: The Business Advisory Council, September 17, 
1952. 

The Cuarrman. Now, Mr. White, while copies of your statement are 
being distributed, what is your position with the BAC? 

Mr. Wuire. I am executive director. 

The Cuamman. Are you a Government employee? 

Mr. Wurre. No, sir. 

The Cuarrman. You are not. What is your salary ? 

Mr. Wuire. $25,000 a year. 

The Cuarrman. Who pays that salary? 

Mr. Wurre. The Business Advisory Council. 

The CuHarrMan. Was the salary in 1951, $20,000? 

Mr. Wurrr. I believe it was, sir, from my recollection. I would 
have to check back to be sure. 

The Cuatrman. What duties do you perform in your position as 
executive director of the council? 

Mr. Wuire. As executive director, Mr. Chairman, it is my duty to 
act as the permanent liaison——- 

The CuHamrman. What are you reading from? 

Mr. Wuire. First page, second paragraph. It is my duty to act 
as the permanent liaison between the council, its members and com- 
mittees, and the Secretary of Commerce or other Government officials 
who are availing themselves of the council’s services. It is really a 
housekeeping job involving arrangements for council and committee 
meetings, notification of participants, the obtaining of source mate- 
rial and distribution of that material. I do not have any policy- 
making powers either with respect to council or the advice which it 
gives. 

My time is devoted to servicing council and its committees and 
responding to requests from the Secretary of Commerce and his asso- 
ciates. My salary is paid by the council. 

The Cuatrman.-I omitted to state before, and I want to state now, 
you have partially responded to the subpena duces tecum by giving us 
certain records. I haven’t had the opportunity nor have the mem 
of the committee had an opoprtunity to see what those records reveal. 
Apparently you have not responded with reference to other demands 
contained in that subpena duces tecum. 

Mr. Wuire. That is correct. 
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The Cnairman. Whether you are or are not in contempt for your 
failure, I do not wish to give a determination now personally. I feel 
ility, the grave responsibility, of all mem- 


that that is the responsi 
bers of this committee. 

Unfortunately, all the members of this committee are not present. 
As to those who are absent, I shall have a transcript of this testimony 
given by you this morning sent to them, and then at the next meeting 
of the Full committee, which undoubtedly will be sometime in Octo- 
ber, around the middle of October, the matter as to whether or not you 
are in contempt for your failure to respond fully to the subpena duces 
tecum will be taken up by the membership of the committee and the 
determination will then be made. 

As I said, I do not feel that Mr. Scott or I, who are the only ones 
present today, should assume that responsibility. Mr. Scott, I take 
it you agree with me? 

[r. Scorr. Yes, sir; I agree that any final action should be taken 
by the full committee. There are only two of us here, and that is a 
rather small portion of the committee. 

Mr. Fowter. Mr. Chairman, may I be permitted to make a state- 
ment in the form of a question addressed to the Chair? 

The Cuatrman. Yes, Mr. Fowler. 

Mr. Fowrer. At an appropriate time in this hearing I would like 
to have the Chair’s permission to make a few additional remarks to 
the simple factual statement given by Mr. White explaining his 
inability to comply. 

My request for your permission to do this is responsive to the Chair’s 
statement that the committee wants to make a careful study and a 
temperate decision about the status of Mr. White’s compliance. 

I have no prepared brief to submit to. the committee, and, since the 
transcript is going to be furnished to the other members of the com- 
mittee not present, I would appreciate it if you would permit me to 
address a few remarks developing the legal reasons, sir, why I believe 
you will conclude and your associates will conclude that Mr. White 
has fully complied to the extent of his ability and in the light of the 
factual situatron sworn to by him in his statement that he should not 
be charged with any contempt. 

The CHarrRMAN. You have that permission, Mr. Fowler. 

Mr. Fowter. Thank you, sir. 

The Cuarrman. And when you wish to do that, just let us know. 

Mr. Fow.er. Thank you, sir. 

The Cuatrman. Mr. White, you will continue under the subpena 
and be subject to your presence here again at the call of the Chair. 

Mr. Wurre. Yes, sir. 

Mr. Fowter. Mr. Chairman, at the conclusion of the hearing could 
we have a brief discussion? Mr, White has some travel plans. He 
naturally will make himself continually available. I just want to suit 
the convenience of the Chair. 

The Cuamman. The committee will not resume, and Mr. White 
will have ample notice to appear at his convenience. 

Mr. Fow.er. Thank you, sir. 

Mr. Scorr. I just thought, since there will be many references to the 
Business Advisory Council, Mr. Chairman, without further identifica- 
tion, there might be wonder just what kind of people these are and 
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who they are, and I just wanted to make a brief summary of some of 
the people who now and have comprised the Business Advisory 
Council, because they are pretty well-known Americans, such as Am- 
bassador Aldrich, Mr. W. L. Batt, Prentiss M. Brown, Howard Bruce, 
Cyrus Ching, Charles Cheston, Gen. Lucius Clay, W. L. Clayton, 
Senator Ralph Flanders, John Cowles, Marion B. Folsom, the Secre- 
tary of Health, Education, and Welfare, Ambassador Francis, Ambas- 
sador Henry Grady, W. Averell Harriman. PHT tho 

The CuairMan. We will put in the record all those distinguished 
names and more to the same effect subsequently as the testimony 
unfolds. 

Is it fair to say that most of the letters sent out by the council are 
dictated and signed by you? " 5 

Mr. Wuire. The ones of course that come from my office ; yes, sir. 

The Cuarrman. Most of them? 

Mr. Wurre. Yes, sir. 

The Cuarrman. Are those letters sent out as Government letters? 

Mr. Wuire. No, sir; they are not franked. 

The Cuatrman. Are they sent out under Government frank? 

Mr. Wurre. No, sir. 

The Cuarrman. Who supervises you in the preparation of this cor- 
respondence ¢ 

Mr. Wurre. I suppose indirectly you would say the chairman does, 
but I have, natura yy. responsibility, day-to-day responsibility, for 
those letters. 

The Cuarrman. If they are not sent out under Government frank, 
could you tell us how they could be deemed Government letters? 

Mr. Wurre. I beg your pardon? 

The Cuarrman. If they are not sent out under Government frank, 
the letters that you mentioned, if they are not sent our under Govern- 
ment frank, how can you deem those letters to be Government letters? 

Mr. Wurre. I don’t think I said they were in my judgment Govern- 
ment letters. I think they pertain to Government business, and I 
frequently consult the Secretary of Commerce or other officers of the 
Department of Commerce with respect to matters which we have under 
consideration, but I did not say 

The Cyaan. If they are of that import, why are they not sent 
out under Government frank? 

Mr. Wuire. Well, we used to send them out under Government 
frank, but we do not any more. 

7 rete When did you send them out under Government 
rank ? 

Mr. Wurre. Oh, I can’t remember the exact date. 

The Cuarrman. What’s that? 

Mr. Wuire. I can’t remember the exact date. I would say it was 
back in the 1940’s some time. 

The Cuarrman. Under what right when you sent those letters out 
under Government frank, what right did you have to do so as a 
private individual ? 

_ Mr. Wurre. Well, it was felt that the work of the council was so 
intimately related with the Department of Commerce that the mate- 
rial or the large part of material that we would mail out was entitled 
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to use the frank, and we had that matter up with counsel for the 
Department of Commerce back in the early days. 

hen there came a time when we would have certain letters, of, 
maybe, making arrangements for meetings at various places and other 
correspondence which we always put a stamp on, and it got to be an 
awful nuisance to try and determine where we should use the frank 
and where we should stamp the mail, so we talked to the Secretary 
of Commerce and we said we would like to put a postage meter in 
and just pay for it, and there will be no argument about it. 

The Cuatrman. Now, at the present time all letters are sent out and 
stamped and paid for. 

Mr. Wuirr. Yes, sir; we use no frank whatsoever. 

The Cuarrman. When did that change occur ? 

Mr. Wuire. I say, Mr. Chairman, I don’t recall the exact date, but 
it was in the forties sometime. 

The Cuairman. Is most of the correspondence involving business 
of the Council addressed to you? 

Mr. Wurre. I would say most of it; yes. 

The Cuarrman. Have you produced the correspondence in compli- 
ance with the subpena? 

Mr. Wurre. No, sir. 

The Cuarrman. If you are not a Government employee, how can 
this a be official records of the Department of Com- 
merce 

Mr. Wurire. Mr. Chairman, that is a legal question. I am under 
instructions from the Secretary of Commerce as I have read our posi- 
tion in our opening statement that I think that is the only answer I 
can give to that question. . 

The Cuarman. Well, how can you deem the letters sent out to be 
letters of the Department of Commerce or the BAC if they are not 
franked ¢ 

Mr. Wuirre. I don’t think it is my determination. The Secretary 
of Commerce has determined that that correspondence is part of the 
files of the Department, and I have no—— 

The Cuairman. In what way are these letters official letters then? 

Mr. Wuire. They relate to—I will make the argument for the 
Secretary of Commerce. I believe he makes his own arguments, sir, 
but I would say I have always considered our work to be closely 
related to the work of the Department or to other departments we 
may be serving. 

The Cuamman, Commerce is not your employer, is it ¢ 

Mr. Wurrte. No, sir. 

The CuatrMan. Who is your employer ! 

Mr. Wuire. Business Advisory Council. 

The Cuarrman. Now, if these are official records, then, in writing 
these letters, in reading these letters, in receiving these letters, are 
you engaged in Government activities as distinguished from activities 
for private organizations?! 

Mr. Wuire. That is again, Mr. Chairman, a legal conclusion, 

The CHARMAN, al or not, I ask you te answer it if you can. 

Mr. Wurrte. Well, I would :say that I have not considered myself 
a Government employee, no, but I have considered myself as dealing 
with Government material, and I have, for instance, security clear- 
ance, too. 
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The Cuatrman. So that as a private individual you are nioaite 
and you are receiving and answering what you call Government mail. 

Mr. Wurre. That is again a legal matter. 

The Cuamman. Legal or not, you answer it to the best of—to the 
best of your ability. 

Mr. Wurre. If the material pertains to the BAC, I say “Yes,” and 
the BAC’s activity, but outside of the BAC, then I wouldn’t think so. 

The Carman. Now, in this connection, are you acquainted with 
the conflict-of-interests statutes ? 

Mr. Wurre. In a general way ; yes, sir. 

The Cuarrman. I call your attention to section 1914 of title 18, 
which reads as follows: 

Salary of Government officials and employees payable only by the United 
States. 

You are familiar with that section of the conflict-of-interests 
statutes ? 

Mr. Wuire. In general; yes, sir. 

The Cuatrrman. Do you get your salary from the United States? 

Mr. Wuire. No, sir. 

The CHarrman. You stated before you get your salary from the 
Business Advisory Council. 

Mr. Wurre. That’s correct. 

The Cuatrrman. Are you familiar with another provision of that 
section 1914 which reads as follows: 

Whoever being a Government official or employee receives any salary in con- 
nection with his service as such an official or employee from any source other 
than the Government of the United States exeept as may be contributed out of 
the treasury of any State, county, or municipality, or whoever, whether a person, 
association, or corporation, makes any contribution to, or in any way supple- 
ments the salary of any Government official or employee for the United States 
performed by him for the Government of the United States shall be fined not 
more than $1,000 or imprisoned not more than six months or Doth. 

You are familiar with that section, I take it. 

Mr. Wuirte. Yes, sir. 

The Cuarrman. Now you are not a Government employee? 

Mr. Wurre. No, sir. 

The CuatrmMan, Your salary is paid by the BAC? 

Mr. Wuire. Yes, sir. 

The Carman. How is it then that you dictate and write and 
read and have some possession of Government documents and letters? 

Mr. Wuire. All of that flows from the authority granted by the 
Secretary of Commerce for the council to exist and to operate. 

The Cuarrman. This money is not contributed, that is, your salary 
is not contributed in part by any funds from any State, is it? 

Mr. Wuite. No, sir. 

The CHatrmMan. Any county? 

Mr. Wuire. No. 

The Cuarmman. Any municipality? 

Mr. Wuire. No. 

Mr. Fowuer. Mr. Chairman. 

The Cuatrman. Yes, Mr. Fowler. 

Mr. Fowtrr. May I be permitted to interject a statement here, 
that in fairness to the witness and to the counsel, in order that it 
may be clear to all, as Mr. White has answered these questions, it is 
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clear he is not a Government employee, he does not contend that he 
is'a Government employee, and I would not want any implication 
left in the record that as a Government employee he is subject to these 
conflict-of-interests statutes involving the penalties raised. 

The CuarrMAn. He is engaged in Government activities. 

Mr. Fowxer. As I say, pursuant to direction and authority of the 
Secretary of Commerce under a request that has been in existence for 
20 years. 

The Cuamrman. Now, in writing these letters, Mr. White, if you 
are engaged in Government activities, and are paid and were paid by 
private funds, are you in violation of that statute ? 

Mr. Wurre. No, sir. 

The CuairmMan. Now, when you retire from the council, Mr. White, 
will you receive retirement benefits under civil service ¢ 

Mr. Wurre. No, sir. 

The Cuarman. Who will pay your retirement benefits? 

Mr. Wuire. Well, I hope the council will. 

The Cuamman. How much money is now in the retirement fund? 

Mr. Wutre. Approximately $120,000, I believe. 

The Cuamman, And that fund is for purposes of paying a retire- 
ment ? 

Mr. Wurrtr. Yes, sir; or death benefits. 

The CuatrMaNn. Is anybody else to be the beneficiary besides your- 
self and your dear ones? 

Mr. Wuire. That would be up to the Executive Commission of 
Council, sir. 

The Cuamrman. Where did this money come from? 


Mr. Wurre. I “— pardon ? 


The Cramman. ere did this money come from? 

Mr. Wurtre. The same sources as the Council fund, contributions 
of members. 

The Cuarrman. And is there in existence a list of contributors to 
that fund ? 

Mr. Wuire. Well, that fund came out of the Council fund, so it 
is the same contributors that contributed to the general Council fund, 
and I do have such a list; yes, sir. 

The Cuamman. Will you submit the list of the contributors to the 
BAC, which would be the same contributors to the retirement fund? 

Mr. Wuire, Yes, sir. 

The Cuamman, Will you submit that for us? 

Mr. Wurre. That is in the records that I have here. 

The Cuamman. It is in the records? 

Mr. Wurre. Yes, sir. 

The Cuamman. Now, who pays for the travel and other expenses 
incurred by you in your activities as the Executive Director ? 

Mr. Wuire. The Business Advisory Council. 

The Cuarrman. Who pays for dinner and hotel accommodations 
in connection with the Council and committee meetings in general ? 

Mr. Wurire. For me, Mr. Chairman? 

The CuarrMan. No; for the Council itself. 

Mr. Wurre. Well, the members defray their own expenses, and any 
staff expenses are paid for out of the Council fund. 

The Carman. Are there deficits at times? 

Mr. Wuirr. Never have been; no, sir. 
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The CHamman. Have meetings been held outside of Washington? 

Mr. Wuire. Yes, sir. 

The Cuatmrman. Are they a yearly occurrence or biennial occur- 
rence outside of Washington or how often are they held outside of 
Washington ¢ 

Mr. Wuire. Generally twice a year. 

The Cuarrman. Where are these meetings held ? 

Mr. Wurirr. They have been held mainly at Hot Springs, Va., once 
or twice at Sea Island, Ga., once or twice at White Sulphur Springs, 
and they have always been attended by the Secretary of Commerce 
and a number of his associates. 

The CuatrMan. Do wives of the members attend these meetings? 

Mr. Wuire. Yes; they do. 

The Gaatacam, Do the wives give advice to the Secretary of Com- 
merce ¢ 

Mr. Wurre. They advise the members how to advise the Secretary. 

The CHarrman. Does the expenses of these meetings frequently 
exceed $4,000 apiece? 

Mr. Wuire. They generally run in that neighborhood. 

We CuairmMan. And the cost is paid out of, the treasury of the 
BAC? 

Mr. Wuire. Yes. 

The Cuarrman. And do you sign the checks? 

Mr. Wuire. Yes, sir. 

The Cuatrman. Any countersignature on the checks? 

Mr. Wuire. Yes, sir; an officer of the Riggs National Bank, and I 
always get the chairman’s authorization as well for sums of that 
amount. 

The CHatrman. Who paid for subscriptions to services and other 
expenses of the BAC? 

Mr. Wuire. The Business Advisory Council. 

The Cuamman. How much money was contributed to the council 
in the year 1954? 

Mr. Wurre. It is in the record, Mr. Chairman, to be submitted that 
I have here. 

The CuatrmMan. You just might refer to it and let us have it at the 
moment and give us the amounts for 1953, 1952, 1951. I have 1951, 
$71,156.25. ‘Give us for 1952, 1953, and 1954. 

Mr. Wurre. The 1953 list that I have with me here, Mr. Chairman, 
is contributions of $61,000. 

The CHamman. What year was that? 

Mr. Wurre. 1953, $61,000. In 1954 we had a sabbatical year on 
contributions, so the next one would be 1955, and the 1955 list shows 
$94,100. 

The Cuatrman. You might put the figures in the record back to 
1948; can you? 

Mr. Wuire. These are all the records that I have been able to get 
from the Riggs National Bank, sir. 

The Cuamman. How far do they go? 

Mr. Wuire. All that are there. 

The Cuatrman. How far back do those financial records go?’ Lask 
that because the subpena spoke of 1948. 

Mr. Wurre. Mr. Chairman, I brought all the records that the Riggs 
National Bank had on this matter. These accounts have been kept 
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at the Riggs only since January 1953, so the rest of the records are 
either in the Department of Commerce or perhaps in the offices of some 
of the past Chairmen where the records used to be kept. 

The Crarrman. Well, can you procure for us the records past 1953 
so we can have them from 1948 on ? 

Mr. Wurre. I have got, for instance, here the contributions from 
1950, 1951, and 1952. T have those right here, sir. 

The Cuarrman. Can you supply us with the balance ? 

Mr. Fowter. Mr. Chairman, as Mr. White said in his statement, 
he has not been able to secure any material from the Department of 
Commerce Building except 

The Crarrman. Where did these records come from ? 

Mr. Fowter. From the Riggs Bank. These are records which are 
— in the possession and control of Mr. White at the Riggs 

ank. 

The Crarrman. What bank, Mr. White, prior to 1953 did you do 
your banking with? 

Mr. Wurre. We used the Guaranty Trust Co., New York, for quite 
a time, and I have only had personal supervision of this material since 
it has been in the Riggs National Bank. 

The Cuarrman. What other bank or banks besides the Guaranty 
Trust Company of New York? 

Mr. Wuire. I don’t think—well, Brown Bros., Harriman; yes, sir, 
Brown Bros., Harriman. 

The Cuarrman. Any others? 

Mr. Wurre. I don’t think so. I am trying to recall. I don’t 
think so. 

The Cuarmman. Who audits the accounts? 

Mr. Scorr. Does that refer to W. Averell Harriman? 

The Cuatrman. Yes; I think it is or was, I am not sure. I told 
the gentleman we are not limiting ourselves to any administration. 

Mr. Scorr. I was just exploring the question of conflict of interest. 

The Cuarrman. Did you tell us before—I don’t reeall--who audits 
vour accounts? 

Mr. Wuire. We have an audit by S. D. Leidesdoef Co. 

The Cuamman. That is of New York? 

Mr. Wuire. Yes, sir. | 

The Cuatrman. Does the General Accounting Office of the United 
States Government examine any vouchers for moneys drawn? 

Mr. Wurre. No, sir. 

The Cuatrman. Does the Gerieral Accounting Office of the United 
States examine the contributions from various sources ? 

Mr. Wurre. No, sir. 

The Cuarrman, What is the amount in your bank account now? 

Mr. Wurre. The amount in the bank account now? Well, I can 
give it to you, sir. The cash balance on June 30, 1955, appears as 
$22,623. 

The Cuairman. Did the Council ever obtain from the Bureau of 
Internal Revenue any kind of tax-exemption certifieate as to con- 
tributions made? 

Mr. Wuirte. Yes, sir. 

The Cuairman. To the BAC? 

Mr. Wurre. Yes, sir. 























WOC’S AND GOVERNMENT ADVISORY GROUPS 977 


What. is the nature of the 





The Cuamman. Tell us about that, 
exemption ¢ 

Mr. Wuirr. I believe there is reference to that in my statement. 
It is a very brief reference. 

On page 11: The Treasury Department has ruled first in 1941 that 
such contributions, because they are made to a facility of the Govern- 
ment, are tax deductible. 

The CuairMAn. Inother words, anybody that contributes any funds 
to the BAC as dues or assessments, to make up deficits or contribu- 
tions to the pension fund mentioned, are deductible for taxation 


pur ? 
M r. Wuirte. Yes, sir. 


The Cuarrman. Does the Council possess any Government securi- 
ties ¢ 

Mr. Wurre. Yes. 

The CHamman. How much and what are they ? 

Mr. Wuire. $100,000 of United States Treasury notes 2 percent due 
in August 15, 1956, and $70,000 United States Treasury bonds 23% 
percent due June 15, 1958. 

The Cuarrman. So that here we have the rather anomalous situa- 
tion of so-called agency of the Department of Commerce that has in 
its possession Government bonds; is that correct? 

Mr. Wuire. The Business Advisory Council has in its possession 
Government bonds; yes, sir. 

The Cuaiman. I am just trying to be a lightning caleulator. The 
Business Advisory Council thus has presently about $200,000 in cash 
and securities. 

Mr. Wuire. That is approximately correct; yes, sir. 

The CHamman. Has the Council established funds for special 
studies ? 

Mr. Wuirr. Yes; it has. 

The CuatmrMan. Could you tell us what they are? 

Mr. Wurre. The two special funds, one was for antitrust studies 
and the other was for the Labor Policy Committee. Would you like 
for me to tell you a little about either of those activities? 

The CHatrman. You might tell us. 

Mr. Wuire. The antitrust fund was established at the time that 
Secretary Harriman asked the council to interest itself in the ques- 
tion of the antitrust laws and the application of the antitrust laws. 

He felt it was a very important matter that the council should de- 
vote some of its time anyway and some money to making a study 
which would take into account the economic and social consequences 
in that whole field, and that report later was published. We retained 
various individuals at Mr. Harriman’s suggestion. 

The Cuarrman. How much was established for the fund or set 
aside for the fund ? 

Mr. Wuire. I can’t remember that, Mr. Chairman. 

The CHarrMan. Was it $25,500? 

Mr. Wuire. I beg your pardon ? 

The Cuarrman, Wasn’t it $25,500? 

Mr. Wuire. Well, I would have thought it would be at least that. 
I thought it was more than that. 
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The Carman. As to the antitrust fund, I show you'a list of con- 
tributors by name and the companies and ask you whether that is 
substantially correct? 

Mr. Wurre. Yes, sir; I believe that is correct. 

The Cramman. That will be accepted for the record. 

(The matter referred to is as follows :) 


Speeial antitrust study fund, 1947 







IBM Corp.... - 


a 
$ 





Name Company Amount 
A ee ee OK Industries, Enc... .0 cds etn. Lh Ld. $500 
Edward I a tel Ne cecal The First National Conk of ber ang i nA 1, 000 
W. Gibson Garey, Jr. (deceased) -.....-- The Yale & Towne Manufacturing Co. 250 
ee ce a U : 500 
John L. Coliyer pages eee eaince alge a Sate The B. F. h 1,000 
I ain csnisaccintgasin biatinobal Continental Can Co., Inc ‘ 750 
Mic gD iiss nteinien te nie tala thal T 1,000 
Marion B. Folsom.............---..----- East: ak 750 
Sag) FURR og ok cncic iced ds cncnasoues Mid- ‘Continent t Petroleum Ces te eeeelll 500 
ick. nrnnnnangtnanneaacnes Nene nnn nn en nnn nn seis 500 
Frederick V, Geier..............-..--..- The Cincinnati Milling Machine Go Mina séetstdiakicl 500 
7 sn cekecnumteninseknnanen ie EG Adnan etnias seinreiheneeiinet 1, 000 
.H Steel 750 
500 
500 
500 
aie ila tehiets sien aeeires ate aiellinitenin inated ten 1, 000 
Ee edattbisthhtee dot siddobobwubsaneae 500 
aaa eR asain EE 500 
oO BE TE o Sones kn ncadcenaisetccisanes 1,000 
The Goodyear Tire & Rubber Co._................. 250 
Seer td ah Consolidation Coal Cor Se icigiisitaionnuions 1,000 
Continental Baking Co., Inc 1,000 
Soot Pare Ose Oita 150 
National Dairy Products 500 
Jones & Laughlin Steel Corp. 500 
ES EE a il 250 
Southern Railway 8 stem De Saecbbhindecnstebhdcadel 500 
Gantt, SOE SIMs BD ok ooo neo cancrnencoviape 500 
MUU EMEE Sb Sen cale laset tb Picdcdiavbtcissishiosee 750 
Wesson Oil & Snowdrift Co., DOR ectenegicamnnmenia 250 
SI SI oo eonk ci canned <acicnnoceanys 600 
A. E, Staley Manufacturing Co.................-..- 1, 000 
i P. Stevens & Co., Inc 1,000 
500 
250 
500 
000 
000 
500 
500 


“Wilson 1 BO Oy i ven nncenceds | General Electric Co 


3 
if 
& 


The CuatrMan. Do you know the amount contributed to the Labor 
Policy Research fund? 

Mr. Waurre. I can’t recall exact 

The Cuarrman. I might ratrelh your recollection. We have the 
figure, $41,550. 

Mr. Wurte. I would think that would be correct. 

The Cuatrman. Now I present to you contributors to the Labor 
Policy Research fund, the amounts, the name of the companies, and 
ask you whether that is substantially correct ? 

Mr. Wurre. I believe that is substantially correct, sir. 

The Cuarrman. Was that about 1950? 

Mr. Wuire. Yes, sir. 

The Cuatrman,. That will be accepted in the record. 
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(The matter referred to is as follows:) 


Labor gorep re research fund, December 1950 








j { 
Name Company | Amount 
' 

6 A atin ctessctss tesa sng pieeaen | The — Cat Ragnar O@. .......sccausee--4- | $2, 000 
Ss. D- Rees ch bekebabsen chtchoekbebionte | Bechtel C ‘orp. pe ae 500 
John D. Bi swscwessasdn~sseccussass} RADDOp-Owemplerd Glas Oo........0.-5055iUc--.. 1,000 
James B. Black. pee dit annciatied ania tepid .| Pacific Gas & Electric Co- De eaheadetbakeieaaens 500 
ee ea ees | Continental Can Co. a ea ae ‘ 7 2, 000 
SORE Ep WO a ddeces coh. ccccececceee | The B. F. Goodrich Co________- Sa eaaemeea ee 1, 200 
©. Hh, Gia th Site Shin etn <0 chee ie ae tamnnes 150 
Paul L. Davies... .-.- Pooh ones Seno bke Food Machinery & Chemical Corp. -—_..---.-..-- d 500 
NG EA fo oe nncdommomsnnab’ ‘The Prester & Gamble Oe... .... 5... 25... Sec cns 2, 000 
Benjamin Wowie. .....-.-.-c%...,.:. United States Steel Corp......__. aidan data ail 2, 000 
Marion B. Folsom..........-....-.-.-.. Bice oe ele hy eT Be ee ES a 750 
Same DE I aii sins oeetaetnntpniiccbind Island Creek Coal Co- ee ees 500 
Fred H. Haggerson.--.._-. ot a lt A MEE Dag Union Carbide & Carbon Corp_____.- 2, 000 
John Holmes. --.---- Nevins A eiiacadtel EE GEG ic ctbandccbawceiccdincewduiassiy be te cal 2, 000 
CONE Fa a wii nnacncnrnedcun slaeell Armco Steel Corp - sbne vitae ens ene 1, 000 

y\ * .) — aa eee | Corning Glass W Works. .......... . usb. 4i5 debe oe | { 
Austin 8, Igleheart.-............-.- secs oft GT I sate nawamectonwonial 250 
pe | ee | Stewart-Warner Corp _____...-..-.--------------- | 500 
WHY Sie SIs daeinic snc. ia Owens-Illinois Glass Co .....---..-.....---...----22 | ¥, 000 
Fe We IS ccc en spews tdicennbas The Goodyear Tire & Rubber Co.___---.-.--.----.. ; 1,000 
George EE, Ove... 222.262 Suds cgail Pittsburgh Consolidation Coal Co., Inc__.._....-.--| ft, 000 
J. Spencer Love......- San sbbukiininwen Burlington Mills Corp........----------------------| 2, 000 
John L. Seeeetan-----rna--po-on~- so) International Harvester Co___...........--.-...-- 2, 000 
John P. McWilliams... .........-...- ....| The Youngstown Steel Door Co. wn 2a----a------| 250 
Pi BE ierenemere< nis aia ti Standard Oi! C »mpany of California. _- aaa 2, 000 
Hi. W. FR P65 hen nn bie Sesis | Armstrong Cork Co... _- $ dbus sp. 2F SEIT EL 1, 000 
cy RS ee roe Westinghouse Electric Corp... ° . psaheie 2, 000 
Edgar M. Queeny.......................| Monsanto Chemical Co_.-................-------- 2, 000 
je Ey ae ee Se a = ae Pes eee ee 1, 500 
iz S. W. Rodgers......_____- ee | The Texas Co__- ; A 1, 000 
E. Staley, Jr. ena heneaeahed | A. E. Staley Manufacturing Co-.-.---. saitdeete~d 400 
Robert T. Stevens.......-..-.-..-.------| J. P. Stevens & Co., Inc.......... Meh . 2, 000 
R. Douglas Stuart. ................_._.. | The Quaker Oats Co. ___-- fi... rm 50 
Langbourne M. W ay a Ps cnxdieaeied | Freeport Sulphur Co ; . = 1, 000 
Charles E. Wilson. -.--.----- | General Motors Corp. -- : 2, 000 
Sc al a al . 41, 550 


The Cuarrman. Now, in connection with these special studies and 
reports, did the council hire outside experts and consultants to engage 
in the work on them ? 

Mr. Wuire. Yes; we did. 

The Cuarrman. Did the Secretary of Commerce, whoever he may 
have been at that time, appoint these experts? 

Mr. Wuire. I don’t think he appointed them. He suggested, in 
«. number of cases, that we employ t ale 

The Cuarrman. Did you do the appointing? 

Mr. Wuirte. No, sir. 

The Cuatrman. Who did? 

Mr. Wuire. I believe the chairman of the council or the chairman 
of the committee, either one or the other made the arrangements. 

The Cuarrman. Can you give us a list of the names of the experts 
and the consultants that were employed by the BAC for those two 
studies ? 

Mr. Wurre. Yes; I could do that. You mean from memory now 
or furnish it? 

The Cuairman. Now, you can supply it for tiie record later. 
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(Mr. White subsequently submitted the following information :) 


Antitrust study—Total payment, fees and expenses 


A. Oe iis Sk dt RC A Bd a BEI nko ctegin in $8, 544. 37 
Be ne, Die oo... aii bide Si iatib i tintaen nailiaab nies deine tlds weit 6, 048. 58 
lll al nai da gloria een aginaeboabnie 10, 100. 00 
UU, Th Tce ee co carn ocr are ee ae ot nt aien paceman 3, 000. 00 
Bieckweéll Gestth. 01d ancldcisedamewdicaadlideoenanceccernecssn it 13, 335. 51 


Labor policy study—Total payment, fees and expenses 


W. B. Avery, staff man for industry members of the Wage Stabiliza- 

Ron Thode. oso oss oe ee oe ee de wwtmeransmesserserepipel $1, 830. 92 
John C. Gall, labor policy study......-.-..-...-------+---------..- 29, 196. 81 

Was Prof. Milton Katz of Harvard hired in connection with the 
antitrust studies? 

Mr. Wuire. Yes, sir; he was. 

The Cuamman. Who paid him? 

Mr. Wuite. The Business Advisory Council. 

The Cuamman. Was he a Government employee ? 

Mr. Wuire. Well, I don’t think so. 

The Cuarrman, How much was he paid ? 

Mr. Wuirr. I can’t tell you from memory, Mr. Chairman. 

The Cuarrman. For whom was this work prepared by him? 

Mr. Wurrr. For the Business Advisory Council and the Depart- 
ment of Commerce. 

The Cuarrman. Was Prof. Edward Mason hired in connection with 
the antitrust studies? 

Mr. Wuirte. Yes, sir. 

The Cuarrman. Would you say he was a Government employee? 

Mr. Wuire. I don’t think he was. He did various jobs for the 
Government, you know, from time to time, and I wouldn’t know 
whether that might have overlapped a little bit. 

The Cuatrman. You see the reason I asked that, we asked for these 
records including work done by these men, and if they are not Govern- 
ment employees, I don’t see why we can’t get it. 

Mr. Wuirte. I am answering to the best of my ability. 

The Cuairman. Yes; I understand. Was H. T. Austern of the firm 
of Covington & Burling hired by the BAC in connection with its 
antitrust study ? 

Mr. Wurre. Yes; he was. 

The Cuamman. Who paid him? 

Mr. Wurre. The Business Advisory Council. 

The Cuatrman. Would you say he was a Government employee? 

Mr. Warts. No. 

Mr. Scorr. The firm is Acheson, Covington & Burling. 

The Cuarrman. Now it is Acheson, Covington and Burling. I 
think as a matter of fact it is still Covington & Burling. 

Was Blackwell Smith an attorney in New York, hired by the BAC 
and paid out of BAC funds contributed by the members? 

Mr. Wuire. Yes; he was. 

The Cuamman. Would you say he was a Government employee? 

Mr. Wuirr. No, sir; not at that time. He had been. 

The Cuamrman. But he wasn’t in connection with the BAC work? 

Mr. Wuirte. No, sir. 

The Cuatrman. Was Morris Adelman, professor of the Massa- 
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chusetts Instiute of Technology, hired by the BAC to work in con- 
nection with the antitrust study ¢ 

Mr. Wurre. Yes; he was. 

The Cuarrman. Who paid him? 

Mr. Wuirr. The Business Advisory Council. 

The Cxarrman. Can you supply us for the record the amounts paid 
to these individuals mentioned ¢ 

Mr. Wuire. Mr. Chairman, I think we can. I couldn't do it, | 
don’t think, completely, because as I say 

The CuarrMan, Do it as best you can. 

Mr. Wuire. Yes; I think I can do it quite completely. 

The Cuarrman. Would you say that Morris Adelman in that work 
was a Government employee ¢ 

Mr. Wurrte. Well, Mr. Chairman, at one time some of the work he 
was doing required some statistical analysis and some figures from 
the Census Bureau, and I believe he had a temporary appointment 
for a while in order to enable him to see something——— 

The CuatrmMan. While he was doing this work, he was a Government 
employee ? 

Mr. Wurre. Well, I think he had—as I recall it, it was suggested 
that he have a consultant appointment of some kind so that he could 
see some statistics which were necessary to him. 

The Cuarrman. Did the BAC pay him? There is no doubt about 
that. 

Mr. Wuire. That is right. BAC paid him. 

The Cuairman. Did the MIT pay him at the same time? 

Mr. Wuite. Well, I suppose they did. I don’t know. 

The Cmarrman. Of course, there would be a conflict of interests 
if he was a Government employee at the time he did work for BAC 
and was paid by the BAC and was paid by MIT. I don’t want to im- 
plicate Mr. Adelman. If you do not know, just say so. 

Mr. Wuire. I do not know, no. 

The Cuarrman. Did the Secretary of Commerce have anything to 
do with the hiring of these consultants I have just mentioned ? 

Mr. Wuire. Only that he suggested a number of them. We dis- 
cussed them with him. Conceivably he thought they were good peo- 
ple, but he did not 
The CHAIRMAN. Of Messers. Katz, Mason, Austern, Blackwell, 
Smith, and Adelman, do you recommend whom he suggested ? 

Mr. Wuire. Well, Mr. Harriman suggested particularly Milton 
Katz and Ed Mason, and then we discussed the others with him all 
subsequently. I think the others—Mr. Austern was hired subse- 
quently, and we discussed that with Mr. Sawyer. 

The CuarrmMan. Now with respect to the labor surveys—— 

Mr. Scorr. Could I interrupt there? Mr. Sawyer’s statement points 
out that amounts were paid out for special studies and reports by 
Milton Katz, Edward Mason, H. T. Austern, Blackwell Smith, and 
Morris Adelman. It goes back to at least 1951. 

The CHamman. He mentioned Harriman. 

Mr. Scorr. I did not miss it. 

The CuairMAN. With respect to the labor survey, has the council 
paid any money to Mr. Avery, an industrial relations man? 

Mr. White. Yes, sir. 


67271—55—pt. 2-4 
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The Cuarrman. Was he a Government employee? 

Mr. Wuire. No, sir. 

The Cuatrman. Did the Secretary of Commerce have anything 
to do with his being hired ? 

Mr. Wurre. I can’t recall. 

The Cyaan. In connection with the survey of the labor policy 
committee, did the council hire one John Gall? 

Mr. Wuitr. Yes, sir. 

The Cuatrrman. Was he a Government employee? 

Mr. Wuirre. No, sir. 

The Cuarrman. Who is John Gall? 

Mr. Wurre, He is a lawyer in Washington, D. C. 

The Cuairman. Did he ever register as a lobbyist ? 

Mr. Wurre. I don’t know that. 

The CuarrmaNn. I beg your pardon. 

Mr. Wurre. I don’t know that, sir. 

The CHairman. Do you know whether he at any time registered 
as a lobbyist ? 

Mr. Wurre. No, sir, I don’t know. 

The Cuarrman. Did the Secretary of Commerce have anything to 
do with the hiring of John Gall? 

Mr. Wuirr. We discussed it with him, and he was aware of it. 

The Cuatrman. Was the Secretary of Commerce at that time ad- 
vised as to the activities performed for the council by John Gall? 

Mr. Wuirer. Yes, sir. 

The Cuarrman. How much was paid to John Gall? 

Mr. Wuire. Well, again I can’t tell you that offhand. It was in 
oe neighborhood, I would say, of $15,000 or $16,000, something like 
that. 

~ CuarrMan. Is John Gall still being paid by the council for 
wor 

Mr. Wuire. From time to time, when he renders services; yes, sir. 

The Cuarrman. How much has Mr. Gall been paid for this year, 
1955, and how much for 1954 and 1953? 

Mr. Wuirr. May I furnish those figures? 

The Cuarmman. Certainly. 

Mr. Scorr. Mr. Gall seems to have been a lawyer, a Government 
employee, and with the Business Advisory Council—it that right ?— 
at different times. 

Mr. Wurre. Mr. Gall? 

Mr. Scorr. Yes. 

Mr. Wurre. I don’t recall his being a Government employee. 

The Cuarrman. Have you got those figures? Have you got the 
compensation paid him for this year, if any, and last year and the 
year before? 

Mr. Wuire. I will get that for you; yes, sir. 

The Cuatrman. Oh—excuse me. You will supply that. 

Mr. Wuire. Yes, sir. 

(The following was supplied later :) 

In checking the Business Advisory Council monthly statements of cash receipts 
and disbursements by individual check from January 1953 through June 1955, the 


following was found to have been paid to Mr. Gall: 1953, $4,790.56; 1954, Gall, 
Lane, and Howe, $3,600; 1955, $1,500. 
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The Cuarrman. I beg your pardon. 

Now, can you tell us the services performed by John Gall? 

Mr. Wuire. Well, that is rather difficult. Over a considerable 
period of time he has acted as adviser to our labor policy committee, 
and he has attended meetings of the labor policy committee. He has 
helped to draft statements; he has looked up legal aspects of matters 
dealing, for instance, with the amendment of Taft-Hartley, which we 
furnished to the Secretary of Commerce. He asked our committee’s 
view on proper amendments to Taft-Hartley, and Mr. Gall collabo- 
rated with the committee chairman on those matters, as a general 
service. 

The Cuatmman. And he is giving that type of service now? 

Mr. Wuire. He has been up dneil vecuntly: yes, sir. 

The potion Are there any additional services rendered by him 
in 1955 

Mr. Wurre. In 1955? Other than those consulting services for our 
committee ? 

The CuHarrman. Other than those that you have named. 

Mr. Wurrte. No, sir; not that I recall. 

The CHarrman. When was the BAC organized ? 

Mr. Wurre. In 1933. 

The Cuarrman. Under what statutory or legislative authority was 
it organized ? 

Mr. Wutre. In my statement, Mr. Chairman, which I reviewed 
carefully, I said: 

Since the Commerce Department’s functions under the law are to foster, pro- 
mote, and develop the foreign and domestic commerce of the United States, it 
seemed natural to Secretary Roper to seek the advice of businessmen in carry- 
ing out not only his duties in the Department but also his responsibilities as a 
Cabinet officer. 

We assume it is a general power that any Cabinet officer has to seek 
advice and use advisory committees. 

The CHarmrman. What you have read me does not mention BAC. 
Under what specific authority was it set up? 

Mr. Waurre. Again that is a legal question, Mr. Chairman, which 
J plead ignorance to answer on a legal basis. But I have understood 
that there were numerous advisory committees in all branches of 
a Labor Department, Agriculture Department, and so 

orth. 

The CHarrman. Numerous advisory committees are set up under 
specific statutes, and the Defense Production Act provides for some, 
and other acts provide for some. What act is the basis for the setting 
up of the BAC? 

Mr. Wurre. I can’t point to any specific act, but I understand that 
there are a good many advisory committees that are set up without 
specific statutory authority. 

The Cuatraan. Do you recall whether there is any Department 
order setting up the BAC? 

Mr. Wurre. A Department order? I can’t be sure about that. They 
have had some—— 

The Cuatrman. How did it come to be? Just grew like Topsy? 

Mr. Scorr. This was in 1933. 

Mr. Wuire. Oh, no. There is a greater background on that, sir. 
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Mr. Scorr. Well, we have it here, in the statement of Charles 
Sawyer. It says that the Council was organized on June 26, 1933, 
its stated purpose being: 

One, consideration of such questions involving the work of the Department 
of Commerce as may be referred to the Council by the Secretary of Commerce 
and, two, the consideration of such additional problems as may be referred to 
the Council by the Secretary of Commerce or by the President. 

The Cuarrman. I will ask the witness: You have just heard what 
the gentleman from Pennsylvania read. Where does that language 
come from? Is it a quotation from some document, if you know ? 

Will you check up—— 

Mr. Wurrr. I think it is from the Secretary’s annual report. The 
Council is recognized each year in the Secretary’s annual report, which 
describes the activities of all the agencies of the Department of Com- 
merce, and there is always a paragraph devoted to the Business Ad- 
visory Council. 

The Cuamrman. Now, did you ever take the trouble to check and 
see if there was or was not some order from some official or some 
departmental order setting up this organization / 

Mr. Wurrer. As I say, Mr. Chairman, I -have a recollection that 
one time when the orders were being revised in the Department and 
recodified, that something was set forth about the Business Advisory 
Council. I can’t remember exactly what it was, but it was sort. of to 
clarify, perhaps, in the minds of the Department people the status 
of all advisory groups. 

Mr. Scorr. There must be some administrative order of the year 
1933, because it could not. have been autogenetic. 

The Cuamman. Do you know of any departmental order possibly 
supplementing the original departmental order concerning the opera- 
tion of the BAC? 

Mr. Wuire. Only what I have testified to, Mr. Chairman. The 
references in the annual report of the Secretary and in another docu- 
ment which is descriptive of the activities of the Department of Com- 
merce, and I think in the general orders there is a reference to it, but 
I cannot tell you exactly what it was or when it was. 

The Cuarrman. Are there bylaws to the BAC? 

Mr. Wuire. Yes; there are, sir. 

The Cuatrrman. Are you submitting those bylaws? 

Mr. Wuire. Yes; I am, Mr. Chairman. 

The Cuarman. We will accept those bylaws in the record. 

(Bylaws appear as an attachment to Mr. White’s statement, supra 
. 967.) 

What is the date of those bylaws? 
Mr. Wurre. These were amended and approved on September 17, 
1952. 

The Cuarrman. Who approved them ¢ 

Mr. Wuire. The Business Advisory Council, with the consent of 
the Secretary of Commerce. 

The Cuarrman. The Secretary of Commerce did approve, you say ? 

Mr. Wuirte. Yes, sir. 

The Cuamman. That was when they were amended. Do you know 
when they were originally adopted ¢ 

Mr. Wurre. No, sir; I don’t have that in mind, but—— 


p 
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The Cuarrman,. Can you check on that and find out ? 

Mr. Fowter. Mr, Chairman, may I say on that question, the ques- 
tions for information which have previously been asked have had to 
do with the financial records and files which Mr. White is submitting 
here, which were within his possession and control at the Riggs Bank. 
If the Chair gets into other questions that require—— 

The Cuatrman, I simply asked if he can, let him furnish them. If 
he cannot, well—— 

Mr. Fowter. Thank you, sir. 

(Mr. White subsequently submitted the following statement to- 
gether with a copy of the June 28, 1934, BAC bylaws :) 


BYLAWS OF THE BusINess ADVISORY AND PLANNING COUNCIL FOR THE 
DEPARTMENT OF COMMERCE 


Approved by Business Advisory Council June 28, 1934 
I. MEMBERSHIP 


1. The Business Advisory and Planning Council shall be composed of not 
more than sixty (60) business leaders, truly representative industrially and 
geographieally, to be appointed by the Secretary of Commerce on the majority 
recommendation of the Council as transmitted to him by the Chairman, to serve 
during the pleasure of the majority of the Council. 


II. EXECUTIVE COMMITTEE 


1. The Executive Committee of the Council shall consist of sixteen (16) 
members, elected by majority vote of the Council on a rotational plan, requiring 
all members to serve on the Executive Committee, as follows: 

2. Period of Service shall be for one (1) year. 

3. Four (4) new members to be elected every three (3) months, from June 
1, 1934. 

4. The Executive Committee shall elect from its membership a Chairman and 
three (3) Vice Chairmen who shall also be Chairman and Vice Chairmen, 
respectively, of the General Council, for a one-year term of office, dating from 
June first of each year. 

5. The Executive Committee shall appoint a full-time Executive Secretary to 
conduct the administrative duties of the Council. The Executive Secretary shall 
act as Administrative officer in the absence of the Chairman and Vice Chairmen, 
and is specifically charged with providing Members of the Council with copies 
of memoranda for consideration at meetings as far in advance as possible. 


Iil, APPOINTMENT OF COMMITTEES 


1. Subject to majority approval of the Council, the Exeeutive Committee, 
through its Chairman, shall establish for indefinite periods all committees and 
appoint all chairmen and members thereto. 


IV. NOMINATING COMMITTEE 


1. The Executive Committee shall act as "Nomimating Committee and is 
charged with placing nominations before the Council within thirty (30) days 
after a vacancy occurs on the Council or the Executive Committee. 


V. MEETINGS 


1. Meetings of the General Council shall be held every two (2) months, unless 
the Executive Committee shall determine that more/less frequent meetings of 
the full Council are necessary. In any case, the minimum number of meetings 
for the full General Council shall be four (4) times a year. 

2. The Executive Committee shall meet before each General Council Meeting; 
once between Getieral Council Meetings; and at the call of the Chairman. 
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VI. ATTENDANCE AT MEETINGS 


1. From the date of the adoption of these Bylaws, those members who fail 
to attend three (3) consecutive meetings of the Council shall be automatically 
dropped from the Council’s membership, unless excused by the Chairman. 


VII. APPROVAL OF REPORTS 


1. The activities of the Executive Committee and all other Committees, not 
previously acted upon by the General Council, should be submitted for approval 
in Report Form to the next General Council Meeting. 


VIII, PUBLICITY AND PUBLIC RELATIONS WORK 


1. The publicity and public relations work of the Council shall be handled 
through the Executive Secretary and the Executive Committee in cooperation 
with the office of the Secretary of Commerce. 


Ix, AMENDMENTS 


These bylaws may be amended by majority vote of the General Council at any 
regular meeting. 


SUPPLEMENTARY STATEMEN'r 


The 1933-34 Executive Committee consisted of fifteen (15) members. In 
installing this rotational system, seven (7) members retired on June 1, 1934; 
four (4) will retire on September 1; and four (4) will retire on December 1, 1934, 
as follows: 

To retire on September 1, 1934; Gen. R. E. Wood, Henry I. Harriman, John H. 
Fahey, E. C. Van Diest. 

To retire on December 1, 1934: W. A. Julian, W. C Teagle, Henry S. Dennison, 
Dr. Karl T. Compton. 

The following members of the new 1934-35 Executive Committee will serve for 
a nine (9) months period, and will retire on March 1, 1985: George H. Mead, 
H. P. Kendall, Ralph E. Flanders, R. Douglas Stuart. 

And the following members of the new 1934-35 Executive Committee will 
serve for a full twelve-month period, and will retire on June 1, 1935: 8. Clay 
Williams, William A. Harriman, E. T. Stannard, Morris E. Leeds. 

Each additional appointment in the future will be for a period of one (1) year. 


a i CuarrMAN. How many members are there presently in the 
AC 

Mr. Wurre. I believe there are 60, Mr. Chairman. We have intro- 
duced in the record a list of members, Mr. Chairman. 

The Crarrman. You are submitting for the record the list? 

Mr. Wurre. Yes, sir. 

The Cuarrman. That is in your statement? 

Mr. Wuire. Yes, sir. 

Mr. Scorr. May I point out in the bylaws, Mr. Chairman, under 
section 6, reports, article 2, it reads: 

No report shall be released to the press or to Congress without special permis- 
sion of the Secretary of Commerce. 

I do not believe that has been brought out before. 

The Cuarmman. I am very happy that the gentleman from Penn- 
sylvania did bring that out. I query whether that is in the public 
interest, to keep matters of that sort from the public or the press, 
and the Congress particularly. I say that not invidiously in any sense 
of the word. 

How are your members chosen ? 

Mr. Wuire. I have a reference to that in my statement, Mr. Chair- 
man. 

The CHarrman. We did not have your statement; we probably 
would not ask all these questions. 
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Mr. Wuirr. I hope I can answer them a little more briefly and per- 
haps more coherently. This is my first experience in this kind of 
procedure. I should like to outline the method of the selection of new 
members. 

Nominations and suggestions come from many sources and there 
is never any dearth of candidates. A membership committee com- 
posed of present and past officers of the Council makes a careful study 
of the vacancies caused by graduations or deaths and determines the 
geographical and industrial categories which need to be replaced in 
order to continue to have a well-balanced advisory group. ‘The quali- 
fications of the candidates are then reviewed, not only to see how well 
they meet the representation needs of the Council but, more impor- 
tantly, how they measure up to the character, experience, ability, and 
other requirements of Council membership. 

When the membership committee is satisfied from personal know]l- 
edge or verified reports from responsible sources that a candidate 
meets all the requirements mentioned above, his name is placed on an 
eligible list which is discussed with the Secretary of Commerce as 
he makes the final decision and issues the invitations to serve. 

It should be emphasized in connection with membership that indi- 
viduals are chosen and not companies. 

The CuarrmMan. What is that last? 

Mr. Wuirer. That individuals are chosen and not companies. No 
member has a right to name a successor from his company when his 
term expires; nor can he have an alternate attend a meeting for him. 

The CHarrMan. Will you place in the record the names of your 
present membership committee / 

Mr. Scorr. Mr. Chairman, Mr. White offered in his own state- 
ment the membership list, Mr. Sawyer’s statement, and the bylaws all 
in one packet, I wonder if we could just agree that all that goes in 
the record. 

The Cuarrman. Yes; that has been accepted. 

Mr. Scorr. Then you already have it. 

The Cuarmman. I do not think it does. It does not show the mem- 
bership committee. 

Will you give us the names of the membership committee ? 

Mr. Wuire. I will furnish it for the record, if I may, or I will give 
it to you from memory. 

The Cuairman. T hat is all right. 

(The requested information appears on the list of BAC Commit- 
tees, p. 1005.) 

Now, is there an agenda committee ? 

Mr. Wuirtr. An agenda committee? 

The CHamman. Yes. 

Mr. Wurre. No. 

The Cxamman. Do you know whether any names suggested during 
your tenure as Director have been rejected ¢ 

Mr. Wuire. Yes,a great many have, sir. 

The Cuairman. Have they been rejected by the Secretary ? 

Mr. Wuire. Some by the Secretary, and some by the members of 
the committee. 

The Cuatrman. Does the BAC have officers ? 

Mr. Wurre. Officers? 








988 WOC’S AND GOVERNMENT ADVISORY GROUPS 


The Cuaiman. Officers. 

Mr. Wurre. Yes, sir. 

The Cuarrman. Who are they and how are they selected ? 

Mr. Wuirte. Presently—this is from the membership list which I 
have submitted for the record, Mr. Chairman—Mr. Harold Boeschen- 
stein, who is President, the Chairman of the Board, and president of 
Owens-Corning Fiberglass Corp. in Toledo, he is the Chainwen. 

The Vice Chairmen, three in number, at the present time—— 

The CuarrMan. Just name them. 

Mr. Wutre. Mr. Crawford H. Greenewalt, Mr. Eugene Holman—— 

The CHarrman. Name the companies, too. 

Mr. Wurre. Mr. Crawford H. Greenewalt, president of the Du 
Pont Co.; Mr. Eugene Holman, president of Standard Oil of New 
Jersey; Mr. Sidney J. Weinberg, of Goldman-Sachs; and Walter 
White, Executive Direetor. 

The Cuairman,. Isn’t Reuben B. Robertson Vice Chairman? 

Mr. Wuirr. No,sir. He withdrew when he was appointed Assist- 
ant Secretary of Defense. 

The Cuatrman. How are these Vice Chairmen selected ? 

Mr. Wurre. They are selected by a nominating committee, and 
again, the nominating committee consults with the Secretary of Com- 
merce, and upon his consent, a slate is presented to the meeting of 
the Council, in the first meeting taking place each year, and they are 
voted upon. 

The Carman. Are the officers elected for 1 year? 

Mr. Wurre. Yes, sir. 

The CuHatrman. Will you put the names of the nominating com- 
mittee in the record, please ? 

Mr. Wuirre. Yes, sir. 

(The requested information appears in the list of BAC committees, 

». 1005.) 
The CHarrman. There is also an executive committee, is there not ? 

Mr. Wuire. Yes, sir. 

The Cuatrman. Will you give us the names of the executive com- 
mittee, and the names of the companies ? 

Mr. Wurre. Mr. John D. Biggers, Libbey-Owens-Ford Glass Co. ; 
Mr. James B. Black, Pacifie Gas & Electric Co.; Mr. Harold Boeschen- 
stein, president. Owens-Corning Fiberglass Co.; Mr. John L. Collyer, 
chairman, B. F. Goodrich Co.; Mr. Ralph J. Cordiner, president, 
General Electric Co.; Mr. Donald K. David, who was dean, but I 
believe is retired as dean, of the Graduate School of Business Admin- 
istration, Harvard University; Mr. Crawford H. Greenewalt, presi- 
dent, E. I. du Pont de Nemours; Mr. Eugene Holman, chairman, 
Standard Oil Company of New Jersey; Mr. T. V. Houser, cliairman 
of the board, Sears, Roebuck & Co.; Mr. Fred Lazarus, Jr., who is 
president of Federated Department Stores; Mr. George H. Love, 
president, Pittsburgh Consolidated Coal Co.; Mr. J. P. Spang, Jr., 
president of the Gillette Co.; Mr. John C. Virden, who is chairman 
of the John C. Virden Co.; Mr. Sidney J. Weinberg, partner in 
(soldman-Sachs. 

The CHarrman. You have a list of so-called graduate members, 
too, have you not? 

Mr. Wurrer. Yes, we have. 
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The Cuamman. Is that in your statement ! 

Mr. Wurre. Yes, sir, it is. 

The Cuamman. Now, I have here from the Library of Congress, 
The Business Advisory Council for the Department of Commerce. 
That is a list which is m the record. But I notice that Hon. Sinclair 
Weeks is designated ex officio General Chairman. 

Mr. Wuarre. Yes. 

The CHarrman. What is meant by “ex officio General Chairman” ¢ 

Mr. Wurre. Well, I never have known. That is a title Mr. Roper 
had from the start, and we have carried it along. 

The Cuarman. The “ex officio” means a sort of thing apart from 
the BAC; would it not? Ex officio? He is not part of it, or is he part 
of the BAC? 

Mr. Wurre. Well, I would say he is very much a part of it, because 
we could not operate without him and his consent. 

The Cuarman. Now, this is an advisory body, is it not ¢ 

Mr. Wuirte. Yes, sir. 

The CHairMAN. How does the advisory body give advice to the 
head of the organization itself, that is, the adviser gives advice / 

Mr. Wuire. Well, I have seen an awful lot of advisory committees, 
while I have been in Government, and they range all over the place as 
to their titles and who gets the advice, but I can’t tell you. You will 
have to ask the ex officio General Chairman what the interpretation 
of that title is. I believe it is “poobah,” you could say. 

The CuarrmMan. Now, you put him down as “ex officio.” Therefore, 
as I understand “ex officio,” he is not a part of the committee or the 
Council. 

Mr. Wurre. I could not agree with that in fact. I am not talking 
about the language, but in fact, the Secretary of Commerce, of course, 
has a very close position to the Council. 

The CHarrmMan. I notice that Marion B. Folsom, former Under Sec- 
retary of the Treasury, and now Secretary of the Department of Wel- 
fare, Social Security, and so forth, is also a member, and I have a very 
high regard for Mr. Folsom. He is a very exemplary public servant. 
But he is not an ex officio member, is he? 

Mr. Wuire. I beg your pardon? 

The CHAIRMAN. Marion B. Folsom, for whom I have the highest 
regard as a most efficient public official, now Secretary of Welfare, 
and so forth, he is not rated as an ex officio member, is he ? 

Mr. Wurre. No, sir. 

The Cuamman. He is a member? 

Mr. Wuire. Yes. 

The Cuamman. Why do you make the distinction between him as a 
member, who is an official of the Government, and the Secretary of 
Commerce, who is also an official of the Government, but that you call 
ex Officio ¢ 

Mr. Wuire. Well, we have had quite a few, and we are very proud 
of them, who have gone into high office in Government, and our pro- 
cedure is that when they become Government officials, we relieve them 
of all attendance requirements and of all committee activities. They 
remain members. . 

They come if they feel like it or they don’t come if they don’t feel 
like it, but they have no obligations and no close attachment to the 
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Council. That has been the practice. Our list of members who have 
performed Government service is in the record, Mr. Chairman. 

The CuarrMan. I understand. But you say that the BAC is a pri- 
vate organization. 

Mr. Wurre. I said it was in a sense a private organization, but it 
depends entirely on the Department of Commerce and the Secreta 
of Commerce for its existence. It is its creature. I think I have testi- 
fied to some extent on that particular point. 

The Cuarmman. And do you think it would be proper for an official 
of the Government, like Secretary Folsom, to be a member of the 
Business Advisory Council now? 

Mr. Wurre. We felt it was proper. I imagine the Council and the 
officials concerned would have taken other steps. 

The Cuatrman. I do not ask that question to give you an opinion. 
I am just trying to find out your views on this. I i not know whether 
it is proper or not. 

Mr. Wurrer. I gave you our views, Mr. Chairman. 

The Cuarmman. I think Mr. Robert T. Stevens, when he was Secre- 
tary of the Army, was also a member of the Business Advisory 
Council. 

Mr. Wuitre. That is true. 

Mr. Scorr. Gen. George Marshall was another member. 

Mr. Wuirr. Yes. General Marshall became a member after he 
first retired, and then he went back in the Government service, you 
recall, and he remained a member during that period of time. 

Mr. Scorr. During his service as a Cabinet officer. 

Mr. Wuire. And he is a member today. 

The Cuairman. Now, one of your bylaws reads as follows: 

Active members who enter Government service shall not be counted in the 
total of 60 provided above— 


that is, in membership— 


during the period of such service; should the end of such Government service 
result in a total membership in excess of 60, this will be regarded as a temporary 
exception to be corrected as soon as practicable through graduations or other 
vacancies. 

I take it that if a man enters the Government service, he is not sup- 
posed to be a member of BAC. Yet Mr. Folsom and Mr. Stevens 
when they were active Government officials were members of BAC. 

Mr. Wuirte. Are you asking me if, in my opinion, the bylaws say 
they should not be members of BAC? 

The Cuamman. Well, I just read it to you. I do not know what 
the import is. It said, “Active members who enter Government serv- 
ice shall not be counted in the total of 60.” 

Mr. Wuire. I will be glad to tell the reason for that, Mr. Chairman. 

The Cuamman. Yes, sir; I would like to have it. 

Mr. Wuire. The reason is that we found at one time that we were 
getting quite a few men in Government service, and some of them 
abroad, a great many of them abroad. During the war that was par- 
ticularly true. And they were, of course, unable to attend meetings, 
and we could not expect them to. 

They were, of course, very busy with their Government duties. 
And our roster fell down low. Soa rule was made that the limitation 
of 60 would not include the men in Government service. 
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Now, if we had 6 men in Government service, we would have an 
active roster of 66, but there would be 6 there whom we could not 
count on to attend any meetings or do any work, but sometimes ex- 
press opinions and participate actively in the work of the Council. 

The Cuatmrman. Who presides at the meetings of the BAC? 

Mr. Wurre. The Chairman of Council, or the Vice Chairman. 

The Cuamrman. Does the Council adhere to the Attorney General’s 
requirement that a full-time Government employee must preside at all 
meetings of advisory councils? 

Mr. Wurrte. No, sir. 

The Cuarrman. Why do you not adhere to the Department of Jus- 
tice’s regulation or admonition in that regard ? 

Mr. Wurre. We were informed by the Counsel for the Department 
of Commerce that the Council was not the type of advisory committee 
or advisory group for whom those regulations were designed. 

The CuHarrmMan. Do you consult with the Attorney General as to 
whether or not he would permit the exception ? 

Mr. Wuirte. I don’t know who the General Counsel for the Depart- 
ment of Commerce consulted with, but I assumed that he did. 

The CHatrman. How can this be a Government body when no 
Government official presides at the meetings of the Council? 

Mr. Wurre. I don’t think I contended, Mr. Chairman, that it was a 
Government body other than by virtue of its creation by the Secretary 
and its close relationship to the Secretary of Commerce. 

The Cuarrman. Yes. But the implications are that we cannot get 
the records because of the separation of powers, and that the records 
are in the Department of Commerce, and therefore, Congress, because 
of the separation of powers, cannot scrutinize the records. That is the 
letter that we got from Mr. Weeks. 

Now, if the BAC is not a part of the Government and does not have 
a Government agent sees ilens over it, in contradistinction to the 
regulations issued by the Department of Justice, how can it be deemed 
a Government agency ? 

Mr. Wurre. I am not making the legal argument here, Mr. Chair- 
man. I am trying to answer your questions to the best of my ability 
as to our practical working relationship with the Secretary and the 
Department. 

Mr. Scorr. When did the Attorney General advise the General 
Counsel about that? Is that recently ? 

Mr. Wuire. I couldn’t tell you the exact time, but I would say it 
was several years ago, when the matter first came up. It was under 
consideration. 

The Cuarrman. It was under consideration ; is that it? 

Mr. Wuire. Yes, sir. 

Mr. Maerz. Mr. White, Assistant Attorney General Barnes testi- 
fied before this committee as follows: 


Briefly these standards are— 
referring to advisory committees— 


are: 
First, there must be either statutory authorization or an administrative find- 

ing that such groups are necessary to perform prescribed statutory duties. 
Second, the agenda for committee meetings must be administered and formu- 

lated by Government representatives. 
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Now, are the agenda for meetings of the Business Advisory Council 
formulated by Government representatives ¢ 

Mr. Wuire. No, sir. They are in consultation with the Secretary 
of Commerce. We consult with him. But again I would like to sa 
that those rules are the rules pertinent to advisory committees whic 
come within the scope of that ruling of the Department of Justice. 
I believe I have testified to the effect that we were advised by the 
General Counsel that our particular activity, because it was so broad 
and did not deal with the problems of a particular industry, did not 
fall within those rules. 

Mr. Maerz. Let me read to you, Mr. White, Judge Barnes’ testi- 
mony before this committee on that very point: 

Question. With respect to advisory committees, now, are the criteria as out- 
lined in your statement applicable to all advisory groups in the Government or 
are they only applicable to the advisory groups set up under the Defense Pro- 
duction Act? 

Mr. Barnes. They are applicable, in our opinion, to all advisory groups. 

I wonder whether you have any comment on Mr. Barnes’ testimony. 

Mr. Wuire. I wouldn’t comment on Mr. Barnes’ testimony ; no, sir. 

Mr. Materz. Mr. Barnes further testified. 


Third, meetings should be called and chaired by full-time Government officials. 


Now, are meetings of the Business Advisory Council chaired by 
full-time Government officials? 

Mr. Wuirte. Yes, sir; I would say they are. 

Mr. Matetz. All meetings of this Advisory Council? 

Mr. Wurre. Are shared—— 

Mr. Maerz. Chaired. 

Mr. Wuire. Oh, chaired. I thought you said “shared.” Excuse 
me. 

The CHarrman (spelling). C-h-a-i-r-e-d. 

Mr. Wurre. No, sir; they are not. They are present, but do not 
occupy the chair. On occasions the chairman will turn the chair over 
to the Secretary. 

Mr. Matetz. They are not chaired, then, by full-time Government 
employees ? 

Mr. Wurre. No, sir. 

The CuarrMan, Mr. Maletz, I want to say this: You asked Mr. 
Barnes the following as to the meeting of Business Advisory Council. 
It is on page 514 of the transcript of record of August 4, 1955: 


The CHAIRMAN. You would not say it is an adjunct or an agency or a depart- 
ment of the Department of Commerce, would you— 


speaking of this Advisory Council ? 


Mr. Barnes. No; I would not. 

The CHAIRMAN. It is not an official Government agency, is it? 

Mr. BARNES, I certainly would not think so; no. 

Now, when the Secretary of Commerce wants BAC advice, what 
procedure is followed ? 

Mr. Wuire. Well, he may telephone me or he may drop a line or he 
may talk to the Chairman of the Council. That is more likely. He 
very frequently, at a meeting, will outline the things that he would 
like the Council to work on during the course of the next month or two. 

The Cuatrman. Going back, I just wanted to make a comment. I 





woc’s AND GOVERNMENT ADVISORY GROUPS 993 


do not know what framework I personally could put this Business 
Advisory Council in. It is a sort of hybrid organization. I cannot 
seem to find the genesis, or the legal genesis, of it. It has sort of 
grown up. Itm ay do a great deal of good. I do not know. If it does 
do a great deal of good, we would like to know. That is why we are 
questioning you. If it does harm, we would like to know that, too, 
Mr. White. 

Mr. Wuire. Yes, sir. 

Mr. Scorr. Mr. Chairman, could I ask Mr. White a series of ques- 
tions ¢ 

The CHarrMan. Certain 

Mr. Scorr. Mr. White, with regard to the beginning of the Council 
in 1933, I note in your statement that on the appointment of each new 
Secretary of Commerce, including Harry L. Hopkins, Jesse H. Jones, 
Henry A. Wallace, W. Averell Harriman, Charles Sawyer, and Sin- 
clair Weeks, the Chairman of the Council has offered the resignation 
of the group as a body, and it has never been accepted, and they have 
always been asked to continue under each successive Secretary. 

Is that right? 

Mr. Wurre. That is true, Mr. Scott, sir. 

Mr. Scorr. And whatever the type of administrative order which 
created the Council, its service as an advisory group has never been 
challenged, so far as you know, has it? 

Mr. Wuirte. No, sir. 

Mr. Scorr. Now, I note also you state that the Council does not 
undertake to influence public opinion. 

That is correct; is it not? 

Mr. Wurre. Yes, sir. 

The Cuarrman. We will come to that in a minute. We have some 
data on that which shows the contrary. However 

Mr. Scort. I note also in your statement you said that— 
it has been one of the unique and indispensable features of Council that impor- 
tant administrative officials have felt free to engage in frank discussions at 
meetings with the assurance that they would not be quoted outside. 

That has been a continuing policy of the Council ever since you 
have been its Director ? 

Mr. Wuire. Yes, sir. 

Mr. Scorr. And under how many Secretaries of Commerce, or in 
cooperation with how many Secretaries of Commerce have you served ? 

Mr. Wuire. Seven. 

Mr. Scorr. Seven. And I notice in your statement you say: 


The extent to which proceedings or reports of Council are occasionally made 
public rests entirely in the hands of the Secretary of Commerce. 


Mr. Wuire. That is correct. 

Mr. Scorr. That is in accordance with your bylaws? 

Mr. Wurre. Yes, sir. 

Mr. Scorr. I note also that Council members receive no compensa- 
tion whatever from the Government in the form of per diem, salary, 
or travel expenses. 

Mr. Wurre. That is true. 

Mr. Scorr (reading) : 

All office expense, including telegraph, telephone, printing, is borne by Coun- 
cil, as is staff travel, special technical services, and staff salaries. 
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Is that right? 

Mr. Wurrer, Yes, sir. 

Mr. Scorr (reading) : 

The one exception is in office space in the Department of Commerce and the 
services of two Department secretaries who work in this area. 

Is that not correct ? 

Mr. Wuire. Yes, sir. 

Mr. Scorr. And in holding these meetings, I take it, or I note from 
your statement, in fact, that a majority of the meetings have been 
held in Washington, although some have been held elsewhere. 

Mr. Wurre. That is true. 

Mr. Scorr. And when they are held elsewhere, the Business Ad- 
visory Council receives, I understand, the free advice of men extremely 
prominent in industry, large industry and small business alike, with- 
out any charge for the same, and at the expense of the individuals 
who appear ; is that not correct ? 

The Cuatrman. Of course, I would not put an emphasis on small 
business, I will say to the gentleman from Pennsylvania. 

Mr. Scorr. Well, with reference to the small-business aspect, there 
is in the statement of Mr. Sawyer the names of the following people 
from smal] business who have served as Business Advisory Council 
members over the years, including E. H. Lane, of the Lane Cedar 
Chest Co., Altavista, Va.; J. T. Cecil, of the Interstate Hardware 
Co., of Bristol, Tenn.; A. P. Greensfelder, of the Fruin-Colnon Con- 
tracting Co., St. Louis; Henry Heimann, of the National Association 
of Credit Men; Lou Holland, of the Holland Engraving Co., in 
Kansas City; Alfred Jones, of the Sea Island Co.; Robert Mehornay, 
of the Mehornay Furniture Co., of Kansas City, Mo.; D. Hayes 
Murphy, of the Wire Mold Co. There are a great many others. 

So it is a fact, is it not, that you have received help from a great 
many people who fall under the commonly accepted definition of small 
business ? 

Mr. Wurrte. I would say medium and some small, Mr. Chairman. 
That appears in my statement. 

The Cuamrman. Of course, the names that have been read by the 
gentleman from Pennsylvania were names who served in an entirely 
different era. That was a quotation from Mr. Sawyer, and that was 
in an entirely different administration from the one that we have now. 

But I would like to ask, How many small-business men are presently 
serving ? 

Mr. Wurre. I have a list, Mr. Chairman, from the present roster 
of active and graduate members which I can furnish you. I do not 
have it with me. I call them medium and small. Of course, the 
medium is a relative term, and so is small, in some types of industries. 

(Mr. White subsequently submitted the following list :) 





Business Apvisory COUNCIL FOR THE DEPARTMENT OF COMMERCE 


ACTIVE AND GRADUATE COUNCIL MEMBERS ASSOCIATED WITH MEDIUM-SIZED OR SMALL 
BUSINESS AUGUST 4, 1955 


Fred Bohen, president, Meredith Publishing Co., 1716 Locust Street, Des Moines, 


Iowa 
James V. Carmichael, president, Scripto, Inc., 423 Houston Street, Atlanta, Ga. 
Charles E. Daniel, chairman of the board, Daniel Construction Co., Greenville, 


8. C. 
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Aksel Nielsen, president, the Title Guaranty Co., 1711 California Street, Denver, 
Colo. 

Paul Pigott, president, Pacific Car & Foundry Co., 120 West Hudson Street, 
Seattle, Wash. 

John C. Virden, chairman of the board, John C. Virden Co., 6103 Longfellow 
Avenue, Cleveland, Ohio 

Clarence Avildsen, chairman, board of directors, Avildsen Tools & Machines, Inc., 
100 Lafayette Street, New York, N. Y. 

Howard Bruce, chairman, executive committee, Worthington Corp., Post Office 
Box 987, Baltimore, Md. 

Lou E. Holland, chairman of the board, Holland Bugraving Co., 422 Admiral 
Boulevard, Kansas City, Mo. 

James W. Hook, chairinan of the board, the United Illuminating Co., New Haven, 
Conn. 

Preston Hotchkis, executive vice president, Fred H. Bixby Ranch Co., 523 West 
Sixth Street, Los Angeles, Calif. 

Alfred W. Jones, chairman of the board, Sea Island Co., Sea Island, Ga. 

FE. H. Lane, president, the Lane Co., Inc., Altavista, Va. 

Charles P. McCormick, chairman of the board and president, McCormick & Co., 
Inc., Light and Barre Streets, Baltimore, Md. 

Earl M. McGowin, vice president, W. T. Smith Lumber Co., Chapman, Ala. 

James H. McGraw, Jr., president, Old Town Corp., 345 Madison Avenue, New 
York, N. Y. 

John P. McWilliams, chairman of the board, the Youngstown Steel Door C€o., 
the Arcade, Cleveland, Ohio 

D. Hayes Murphy, chairman of the board, the Wiremold Co., Hartford, Conn. 

Walter M. Ringer, chairman, Foley Manufacturing Co., 3300 Fifth Street NE., 
Minneapolis, Minn. 

J. Carlton Ward, Jr., president, Vitro Corporation of America, 261 Madison 
Avenue, New York, N. Y. 

J. W. Watzek, Jr., partner, Crossett Watzek Gates, 80 East Jackson Boulevard, 
Chicago, Ill. 

Samuel P. Wetherill, president,'Hyper-Humus Co., 763 West Lancaster Avenue, 
Bryn Mawr, Pa. 

W. H. Wheeler, Jr., president, Pitney-Bowes, Inc., 757 Pacific Street, Stamford, 
Conn. 

Harry W. Zinsmaster, president, Zinsmaster Bread Co., Duluth, Minn. 


The CuHamman. How many members of the executive committee 
that you read are representatives of small business? There are 15 
members of your executive committee. How many of them would you 
call small business, as we know them, employing less than 500 people ? 

Mr. Wuirtr. I would call one of them, Mr. John C. Virden, and that 
is not small in the sense of a hundred employees. He probably has 
more than a hundred employees, but it is a medium-sized business 
and small compared to—— 

The CuHarrman. Whom did you mention ? 

Mr. Wurre. Mr. John C. Virden. 

The Cuamman. Mr. Virden. So we have under your definition 1 
out of 15 of the executive committee ! 

Mr. Wurre. I beg your pardon, sir? 

The CuarrMan. One out of fifteen on your executive commitee. 

Mr. Wurre. Well, one man, Mr. Robertson, is no longer on the com- 
mittee, and, of course—— 

The Cuarrman. One out of fourteen, then. 

Mr. Wuire. And Donald David is not a businessman. He is an 
educator. 

The Cuatrman. One small-business man out of thirteen, then; is 
that correct ? 

Mr. Wuire. I would say so; yes, sir. 

Mr. Scorr. I have reference, of course, to the entire membership. 

Mr. Wurrr. That is right. 
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Mr. Scorr. Active and graduate, just as Mr. Sawyer did in his state- 
ment, because his opening sentence is: 

Although the council— 
says Mr. Sawyer— 
does contain many leaders of American industry representing its larger units, 
many smaller business units have been represented over the years— 
and then he names a great many. 

In your opinion, would you say that the representation of small and 
medium size today is approximately the same as it was in 1951, more 
or less? 

Mr. Wurre. I couldn’t really appraise that. This is such a difficult 
subject. We have wrestled with what is “small” for years. 

I think, generally speaking, that it is approximately the same. 
Lots of small companies, that were small, have now grown into larger 
ones. That has happened in many of our own cases. Mr. Spencer, 
of Spencer Chemical, has grown big in the last few years. 

Mr. Scorr. Let me put it categorically, then, Mr. White. Has there 
been any change between 1951 and 1955 whereby any different group 
of businessmen, be they large, medium, or small, have taken over this 
organization or taken a greater proportionate part in its activities than 
heretofore during your service under seven Secretaries ? 

Mr. Wuire. I would say emphatically not, and I would further say 
that the membership committee makes a very conscious effort, and so 
does the chairman, to find qualified medium and smaller business men 
and invite them to membership on the council. That is a policy. 

Mr. Scorr. And I take it that it is to maintain some proportional] 
balance in the administration and personnel ? 

Mr. Wuite. We always hope to. Weare very conscious of the need 
for that. 

The CHamrMan. Now, the chairman of your business advisory 
council is Mr. Harold Boeschenstein. One of your vice chairmen is 
Crawford H. Greenewalt, of the du Pont Corp. Another vice chair- 
man is Eugene Holman, head of the Standard Oil Co., and the other 
vice chairman is Sidney J. Weinberg, head of Goldman-Sachs & Co. 

Would you say they are small companies? 

Mr. Wuirte. No; I would not. 

Mr. Scorr. Mr. White, with reference to your closing statement, 
you make a brief personal observation that Cabinet Officers and others 
in the executive branch of Government are in frequent contact with 
farm leaders, labor leaders, veterans, doctors, racial groups, and 
others. You state that it is not only proper but fortunate for the 
Government that chief executives with successful experience in the 
management of important business enterprises come to Washington 
occasionally to meet with Commerce officials, to learn about the prob- 
lems of Government and contribute constructively to public policy. 

I just want to commend you on that statement, and then turn to 
a comment 

The CuarrmMan. Before you leave that, that is a very commendable 
statement, if it is implemented. Did you ever consult with the presi- 
dent of the American Federation of Labor, in this year, 1955? 

Mr. Waiter. Not in 1955; no, sir. 

The a Did you ever consult with the head of the CIO 
in 1955? 
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Mr. Wurre. No, sir. 

Mr. Scorr. We might equally ask the Secretary of Labor if he con- 
sults with the Chamber of Commerce. 

The Cuarrman. Probably not. I hope not. 

Mr. Scorr. Cabinet officers operate on 

Mr. Wurre. We have had contact with the Secretary of Labor, I 
guess. 
~ The Cuarrman. I was asking about that very commendable—— 

Mr. Scorr. That reminds me of a Member of Congress on the last 
day of the session who left in the morning because he had a slip in his 
pocket permitting him to leave, or a copy of an authorization of the 
A. F. of L.-CIO saying he could leave Congress. 

The Cuarrman. Of course, you have functioning now a committee 
on labor policy; is that not right? 

Mr. WHITE. Yes, sir. 

The Cuarrman. And that is why I asked you whether you con- 
ferred with the heads of these labor organizations in the year 1955, 
during which your labor policy task force was operating. 

You stated, I believe, that there are two meetings a year, sir? 

Mr. Wurre. I beg your pardon? 

The CHarrMan. Two meetings a year; are there not? 

Mr, Wuire. Out of town. 

The CuarrMAn. How many are there altogether? 

Mr. Wuite. About six is the usual number. 

The CuarrMan. In addition to the two? 

Mr. Wuire. Six altogether ; 2 out of town and 4 in Washington. I 
think that is in my statement, sir. 

The CuHatrMan. At the meetings, are there full and complete 
minutes kept ? 

Mr. Wuite. We keep summary minutes, particularly of actions, 
and we sometimes include papers if we are permitted to, bs those who 
give them. 

The CHamman. You keep summaries of the meetings ? 

Mr. Wuire. I beg your pardon? 

The Carman. You keep summaries of the minutes? 

Mr. Wurre. That is right. 

The Cuarrman. Are you aware of the fact that the Attorney Gen- 
eral in laying down criteria for the operation of the meetings of 
advisory groups stated the following: 


At such meetings full and complete minutes should be kept. 


Have you, in conducting your meetings and in keeping summaries, 
complied with that instruction from the Department of Justice? 

Mr. Wurre. No, sir, we have not, because, as I explained before, our 
attitude with respect to the Government of those laws over our activi- 
ties has been given us by the General Counsel of the Department of 
Commerce. 

Mr. Materz. When did he give you 

The Carman. I just want to read you the standards again: 

First, there must be either statutory authorization or an administrative 
finding that such groups are necessary to perform prescribed statutory duties. 


Second, the agenda for committee meetings must be administered and formu- 
lated by Government representatives. 


67271—55—-pt. 2——_5 
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Third, meetings should be called and chaired by full-time Government officials. 

Fourth, at such meetings, full and complete minutes should be kept. 

Now, at least in 3 out of 4 of those admonitions or criteria, you 
have failed. 

Mr. Wuire. That is correct. 

Mr. Materz. When did the gentleman 

Mr. Scorr. May I finish my line of questioning before counsel 
gets in? 

The CHarrMan. Yes. 

Mr. Fowter. Mr. Chairman, I would like to make a comment after 
you have finished on this. 

Mr. Scorr. You go ahead and make your comment. 

Mr. Fowterr. It is on this line of questioning, Mr. Chairman, if I 
may be permitted to anticipate. Mr. Ford’s letter of October 19, 
1950, Peyton Ford’s letter, which was the genesis of this Department 
of Justice ruling or advice about how the other Departments of Gov- 
ernment should handle industry advisory committees, related at that 
time to the participation in the activities of such committees by mem- 
bers of an industry. The chairman, I know, will recall, because of 
the extensive report of the subcommittee on study of monopoly power, 
that was an important consideration, because at that time under the 
Defense Production Act, a large number of industry advisory com- 
mittees were being organized. 

Now, those were committees composed of members of a single in- 
dustry who were invited by the Government to sit around the table 
and discuss problems of that industry that resulted from the defense 
mobilization program. Hence, it was appropriate and proper for 
the Department of Justice, responsible for the enforcement of anti- 
trust laws, to be concerned with government and the regulation of 
those industry advisory committees, that is, committees composed of 
members of a single industry. 

Now, this particular group, as its membership indicates, widely 
diversified from a number of separate industries and businesses, has 
never been considered by any of the Government officials concerned, 
to my knowledge, up until the recent reference to Judge Barnes, as 
the kind of advisory committee which was subject to this problem 
for which the original regulations were developed. 

The reason these advisory committee, as I have indicated—indus- 
try advisory committees—composed of members of a single industry, 
present antitrust problems is because of the fact that they come from 
a single industry and therefore they may have to discuss or have 
discussions of what to do about the consequences of Government 
activities with reference to—— 

The CuarrmMan. I understand you very well. 

Let me read to you a letter dated September 13, 1951, signed by 
Assistant Attorney General H. G. Morison, addressed to the Secre- 
tary of Commerce and other Secretaries. He says as follows, among 
other things: 

This Department recommends that wherever such improper practices occur, 
effective corrective steps be taken at once, thereby enabling the committees to 
function in accordance with the standards established by this Department. 


These standards and policies are applicable to the administration of all industry 
advisory committees— 


That is all right so far. But listen to the following— 








Woc’Ss AND GOVERNMENT ADVISORY GROUPS 999 


industry advisory committees utilized by the various departments and agencies, 
and are not limited to those committees formed under the provisions of the 
Defense Production Act of 1950, as amended, 

Now, that is as clear as the nose on one’s face. He meant that all 
advisory committees, not only industry advisory committees, must 
abide by these criteria that they laid down. 

Mr. Scorr. As I see it, Mr. Chairman, he is still referring to busi- 
ness advisory committees, such as the committee on steel, aluminum, 
coal, or whatever it may be. This is the overall Business Advisory 
Council, not formed in 1950 or thereafter, but existing from 1933 for 
an entirely different purpose than that of the so-called business advis- 
ory committees. 

The Cuairman. Yes. But these instructions are not limited to 
those formed since 1950. 

Mr. Fowter. Mr. Chairman, I have no desire at all to indicate in 
any comment that this question is at all a closed one. It is obviously 
quite appropriate for this committee and other committees concerned 
with problems of Government, the applicability of this regulation. 
I only wanted to say 

The Cuatmrman, May I say, sir, I think we understand each other. 
Your point of view is expressed in the record. Apparently there is 
a disagreement between your interpretation and what the Department 
of Justice says. 

Mr. Fowter. I am not sure at all from the record, sir, that it is, 
and that is the only point I wanted to make. 

As I have seen very briefly the transcript of Judge Barnes’ com- 


ments, he said specifically in answer to Mr. Harkins’ question : 


Specifically— 
this is Mr. Harkins— 


should your criteria—the Department of Justice’s criteria—be applicable to the 
activities of the Business Advisory Council for the Department of Commerce? 

Mr. BaRNEs. I don’t believe I can answer that. I have some considerable 
knowledge of their activities, but I am not satisfied that I know the whole 
story. I have spoken to that group but I am not thoroughly familiar with 
their operations. 

Mr, Harkins. Is that an advisory group, do you feel? 
: Mr. Barnes. I think that it is an advisory group; yes. My understanding 
s———— 

The CHarrMAn. I did not hear that. What was your answer? 

Mr. Barnes. I think that it is an advisory group, but I have no precise in- 
formation upon which to base my conclusion other than—I don’t see much 
other reason outside of social affairs for the existence of that group. 


By Cuairman, That is very proper and that is what we are trying 
get at. 

Mr. Fow.rr. I understand. 

The Cuarrman. We do not know. If I may say that this whole 
operation of the Business Advisory Committee, in the language of 
Winston Churchill, is a sort of enigma inside a riddle wrapped in 
mystery, we want to know what the riddle is. We want to know what 
the mystery is. We want to know what the enigma is. 

Mr. Scorr. One of the mysteries is stated by Mr. Sawyer in a state- 
ment to this House committee, on June 27, 1951, Mr. White, when 
Secretary Sawyer said: 


It is not clear to me what relation Council or its activities has to the monopoly 
investigating functions of the subcommittee. 
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That is somewhat the same as the comment in your statement, is it 
not? 

The Cuamman. No. We havea perfect right to go into these facts, 
and we want to know something about the conflict-of-interests statute 
which is in the jurisdiction of the Judiciary Committee. We have a 
right to go into the very vitals of this Business Advisory Committee to 
see what effect it has on the enforcement of our antitrust laws. What 
functions do the Business Advisory Council members play in connec- 
tion with antitrust policies?’ They have a study on antitrust. What 
is that study? Who prepared that study? What is behind it? 

I think we have a perfect right to go into these factors, and that is 
why we are doing it now. 

How many committees and subcommittees does the BAC have? ; 

Mr. Wuire. I couldn’t tell you offhand, sir. I have listed quite a 
number of them in my statement. ] 

The Cuarrman. If there are any additional ones, will you list the 
names of the committees and the members thereof, if there are addi- | ; 
tional ones? ; 

Mr. Wurre. I will make a note of that, Mr. Chairman. . ‘ 

(Mr. White subsequently submitted the following information con- | 
cerning BAC committees :) 
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Business Apvisory COUNCIL FOR THE DEPARTMENT OF COMMERCE 


ACTIVE COMMITTEES, 1955 

Executive Committee 

Committee To Review the Report of the Attorney General’s National Committee 
To Study the Antitrust Laws 

Committee To Study and To Advise the Secretary of Commerce on a Part the 
Department of Commerce Might Play in Fostering Industrial Uses of Atomic 
Energy 

BDSA Review Committee, Subcommittee of Technical Consultants 

Committee on Economie Policy, Subcommittee of Technical Consultants 

Committee on Formation of an Executive Reserve 

Committee on Council Finances 

Committee on Foreign Economic Policy 

Labor Policy Committee, Subcommittee on Manpower Mobilization 

Committee on Latin America 

Membership and Nominating Committee 

Mineral Policy Committee 

Committee on Patents 

Committee on Personnel Procurement 

Committee on Taxation 


EXECUTIVE COMMITTEE, AUGUST 1955 


John D. Biggers, chairman, Libbey-Owens-Ford Glass Co., National Bank Build- 
ing, Toledo, 3, Ohio 

James B. Black, chairman of the board, Pacific Gas & Electric Co., 245 Market 

oi Rinpets San Francisco. 6, Calif. 
arold Boeschenstein, chairman of the board and president, Owens-Corning 
Fiberglas Corp., Toledo 1, Ohio , 

John L. Collyer, chairman of the board, the B. F. Goodrich Co., 500 South Main 
Street, Akron 18, Ohio 

Ralph J. Cordiner, president, General Electric Co., 570 Lexington Avenue, New 
York 22,.N. Y. 

Donald K. David. Harvard University, Graduate School of Business A . 
tion, Soldiers Field, Boston 63, Mass. nee 

Crawford H. Greenewalt, president, E. I. du Pont de Nemours & Co., Wilming- 
ton 98, Del. 

Eugene Holman, chairman of the board, Standard Oil Co. (N. J. 
Plaza, New York 20, N. Y. } oO Aeaeare 
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T. V. Houser, chairman of the board, Sears, Roebuck & Co., Chicago 7, Il. 

Fred Lazarus, Jr., president, Federated Department Stores, Inc., 707 Race Street, 
Cincinnati 2, Ohio. 

Geo. H. Love, president, Pittsburgh Consolidation, Coal Co., Inc., Koppers Build- 
ing, Pittsburgh 19, Pa. 

J. P. Spang, Jr., president, the Gillette Co., Gillette Park, Boston 6, Mass. 

John C. Virden, chairman of the board, John C. Virden Co., 6103 Longfellow 
Avenue, Cleveland 3, Ohio 

Sidney J. Weinberg, partner, Goldman, Sachs & Co., 30 Pine Street, New 

York 5, N. Y. 

ANTITRUST COMMITTEE, AUGUST 1955 


John C. Virden, chairman 

Walker L. Cisler, president, Detroit Edison Co., 2000 Second Avenue, Detroit 26, 
Mich. 

Joseph B. Hall, president, the Kroger Co., 35 East Seventh Street, Cincinnati 1, 
Ohio 

John Holmes, chairman of the board, Swift & Co., Union Stock Yards, Chicago 9, 
Til. 

Roswell Magill, Cravath, Swaine & Moore, 15 Broad Street, New York 5, N. Y. 

Gwilym A. Price, president, Westinghouse Electric Corp., 3 Gateway Center, 
Pittsburgh 30, Pa. 

Philip D. Reed, chairman of the board, General Electric Co., 570 Lexington 
Avenue, New York 22, N. Y. 

Charles Sawyer, partner, Dinsmore, Shohl, Sawyer & Dinsmore, Union Central 
Building, suite 1218, Cincinnati 2, Ohio 

Blackwell Smith, Smith, Sargent, Doman & Grant, 521 Fifth Avenue, New York 
17; BY. 

A. E. Staley, Jr., president, A. E. Staley Manufacturing Co., Decatur, II1. 

Langbourne M. Williams, president, Freeport Sulphur Co., 161 East 42d Street, 
New York 17, N. Y. 

Jchn C. Virden, chairman of the board, John C. Virden Co., 6103 Longfellow 

Avenue, Cleveland 3, Ohio 


ATOMIC ENERGY COMMITTEE, AUGUST 1955 


Charles Allen Thomas, chairman 

S. D. Bechtel, president, Bechtel Corp., 155 Sansome Street, San Francisco, Calif. 

James B. Black, chairman of the board, Pacific Gas & Electric Co., 245 Market 
Street, San Francisco 6, Calif. 

Walker L. Cisler, president, Detroit Edison Co., 2000 Second Avenue, Detroit 
26, Mich. 

Lucius D. Clay, chairman of the board, Continental Can Co., Inc., 100 East 42d 
Street, New York 17, N. Y. 

Ralph J. Cordiner, president, General Electric Co., 570 Lexington Avenue, New 
York 22, N. Y. 

Crawford H. Greenewalt, president, E. I. du Pont de Nemours & Co., Wilming- 
ton 98, Del. 

Eugene Holman, chairman of the board, Standard Oil Co. (N. J.), 30 Rockefeller 
Plaza, New York 20, N. Y. 

J. W. McAfee, president, Union Electric Company of Missouri, 315 North 12th 
Boulevard, St. Louis 1, Mo. 

Gwilym A. Price, president, Westinghouse Electric Corp., 3 Gateway Center, 
Pittsburgh 30, Pa. 

Charles Allen Thomas, president, Monsanto Chemical Co., 1700 South Second 
Street, St. Louis 4, Mo. 

J. Carlton Ward, Jr., president, Vitro Corporation of America, 261 Madison 
Avenue, New York 16, N. Y. 

Edwin J. Putzell, Jr. (secretary of the committee), secretary, Monsanto Chemical 

Co., 1700 South Second Street, St. Louis 4, Mo. 


BDSA REVIEW COMMITTEE, AUGUST 1955 


John C. Virden, chairman 

James S. Knowlson, chairman of the board, Stewart-Warner Corp., 1826 Diversey 
Parkway, Chicago 14, Il. 

E. H. Lane, president, The Lane Co., Inc., Altavista, Va. 
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William E. Levis, director, Owens-Illinois, Ohio Building, Toledo 1, Ohio 

Kenneth A. Spencer, president, Spencer Chemical Co., 610 Dwight Building, 
Kansas City 5, Mo. 

John C. Virden, chairman of the board, John C. Virden Co., 6103 Longfellow 
Avenue, Cleveland 3, Ohio 

John J. Corson, McKinsey & Co., 1625 I Street NW., Washington 6, D. C. 


BDSA REVIEW COMMITTEE, TECHNICAL CONSULTANTS, AUGUST 1955 


Walter C. Skuce, chairman 

Gerald J. Lynch, director, office of defense products, Ford Motor Co., 3000 
Schaefer Road, Dearborn, Mich. 

E. T. Morris, assistant division manager, atomic power division, Westinghouse 
Electric Corp., Bettis Field, Post Office Box 1468, Pittsburgh 30, Pa. 

Richard F, Sentner, assistant executive vice president, commercial, United States 
Steel Corp., 525 William Penn Place, Pittsburgh 30, Pa. 

Walter ©. Skuce, administrator, sales research and development, Owens-Corning 
Fiberglass Corp., Toledo 1, Ohio 

ree Wilson, director of finance, The Champion Paper & Fibre Co., Hamil- 
ton, Ohio 


COMMITTEE ON ECONOMIC POLICY, AUGUST 1955 


Donald K. David, chairman 

Ernest R. Breech, chairman of the board, Ford Motor Co., 3000 Schaefer Road, 
Dearborn, Mich. 

James V. Carmichael, president, Scripto, Inc., 423 Houston Street, Atlanta 2, Ga. 

John L. Collyer, chairman of the board, The B. F. Goodrich Co., 500 South Main 
Street, Akron 18, Ohio 

Donald K. David, Harvard University, Graduate School of Business Adminis- 
tration, Soldiers Field, Boston 63, Mass. 

William C. Foster, executive vice president, Olin-Mathieson Chemical Corp., 460 
Park Avenue, New York, N. Y. 

G. Keith Funston, president, New York Stock Exchange, 11 Wall Street, New 
York 5, N. Y. 

John Holmes, chairman of the board, Swift & Co., Union Stock Yards, Chicago 9, 
Ill. 

T. V. Houser, chairman of the board, Sears, Roebuck & Co., Chicago 7, Ill. 

A. W. Hughes, president, J. C. Penney Co., Inc., 330 West 34th Street, New York 1, 
eee 

Fred Lazarus, Jr., president, Federated Department Stores, Inc., 707 Race Street, 
Cincinnati 2, Ohio 

J. Spencer Love, chairman of the board and president, Burlington Industries, 
Inc., Greensboro, N. C. 

Deane W. Malott, president, Cornell University, Ithaca, N. Y. 

L. F. McCollum, president, Continental Oil Co., Houston 1, Tex. 

A. Q. Petersen, president, Wesson Oil & Snowdrift Co., Inc., 210 Baronne Street, 
New Orleans 12, La. 

Paul Pigott, president, Pacific Car & Foundry Co., 120 West Hudson Street, 
Seattle 4, Wash. 

Winfield W. Riefler, assistant to the Chairman, Board of Governors of the Federal 
Reserve System, Washington 25, D. C. 

Donald J. Russell, president, Southern Pacific Co., 65 Market Street, San 
Francisco, Calif. 

Gardiner Symonds, president, Tennessee Gas Transmision Co., Post Office Box 
2511, Houston 1, Tex. 

Paul L. Davies, president, Food Machinery & Chemical Corp., Post Office Box 
760, San Jose 6, Calif. 


TECHNICAL CONSULTANTS TO THE COMMITTEE ON ECONOMIC POLICY, FEBRUARY 1955 


Charles A. Bliss, Graduate School of Business Administration, Harvard Uni- 
versity, Soldiers Field, Boston 63, Mass. 

©. L. Burrill, manager, general economics department, Standard Oil Co. (N. J.), 
30 Rockefeller Plaza, New York 20, N. Y. 

Dean E. Carson, director of business research, The B. F. Goodrich Co., 500 8. 
Main Street, Akron 18, Ohio. 

Andrew T. Court, business research staff, General Motors Corp., 3044 West 
Grand Boulevard, Detroit 2, Mich. 
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Ira T. Ellis, economist, E. I. du Pont de Nemours & Co., Wilmington 98, Del. 

Walter H. Cross, assistant treasurer, International Harvester Co., 180 North 
Michigan Avenue, Chicago 1, IIL 

Walter E. Hoadley, Jr., treasurer, Armstrong Cork Co., Lancaster, Pa. 

Serge B. Jurenev, assistant to the chairman, Continental Oil Co., 30 Rockefeller 
Plaza, New York 20, N. Y. 

Edmund R. King, chief statistician, Eastman Kodak Co., 343 State St., Rochester 
4, Be. 3s 

B. J. Klock, manager, marketing research services department, General Electric 
(Co., 1 River Road, Schenectady 5, N. Y. 

James N. Land, senior vice president, Mellon National Bank & Trust Co. Post 
Office Box 926, Pittsburgh 30, Pa. 

R. Matthes, manager, pricing and market analysis division, Owens-Corning 
Fiberglass Corp., Post Office Box 901, Toledo 1, Ohio. 

Howard B. Myers, research director, Committee for Economic Development, 
1729 H Street NW., Washington 6, D. C. 

Myron §S. Silbert, vice president, Federated Department Stores, Inc., 1440 Broad- 
way, New York 18, N. Y. 

Donald B. Smith, 140 Federal Street, Boston 10, Mass, 

George Cline Smith, economist, F. W. Dodge Corp., 119 West 40th Street, New 
York 18, N. Y. 

William R. Spurlock, executive director, merchandising, Eli Lilly & Co., 740 
South Alabama Street, Indianapolis 6, Ind. 

Wilson Wright, manager, economic research department, The Proctor & Gamble 
Co., Gwynne Building, Post Office Box 599, Cincinnati 1, Ohio. 


COMMITTEE ON AN EXECUTIVE RESERVE, AUGUST 1955 


Sidney J. Weinberg, chairman 

R. R. Deupree, chairman of the board, The Procter & Gamble Co., Cincinnati 1, 
Ohio 

G. Keith Funston, president, New York Stock Exchange, 11 Wall Street, New 
York 5, N. Y. 

James S. Knowlson, chairman of the board, Stewart-Warner Corp., 1826 Diversey 
Parkway, Chicago 14, Il. 

Fred Lazarus, Jr., president, Federated Department Stores, Inc., 707 Race 
Street, Cincinnati 2, Ohio 

John C. Virden, chairman of the board, John ©. Virden Co., 6103 Longfellow 
Avenue, Cleveland 3, Ohio 

Sidney J. Weinberg, partner, Goldman, Sachs & Co., 30 Pine Street, New York 5, 
Neale 

FINANCE COMMITTEE, AUGUST 1955 


Sidney J. Weinberg, Chairman 

John D. Biggers, chairman, Libbey-Owens-Ford Glass Co., National Bank Build- 
ing, Toledo 3, Ohio 

Harold Boeschenstein, chairman of the board and president, Owens-Corning 
Fiberglas Corp., Toledo 1, Ohio 

John L. Collyer, chairman of the board, The B. F. Goodrich Co., 500 South 
Main Street, Akron 18, Ohio 

James 8. Knowlson, chairman of the board, Stewart-Warner Corp., 1826 Diversey 
Parway, Chicago 14, Ill. 

Robert T. Stevens, J. P. Stevens & Co., Inc., 1460 Broadway, New York 36, N. Y. 

Sidney J. Weinberg, partner, Goldman, Sachs & Co., 30 Pine Street, New York 5, 
N. YX. 

COMMITTEE ON FOREIGN ECONOMIC POLICY, AUGUST 1955 


Eugene Holman, chairman 

S. C. Allyn, president, The National Cash Register Co., Main & K Streets, 
Dayton 9, Ohio 

James B, Black, chairman of the board, Pacific Gas & Electric Co., 245 Market 
Street, San Francisco 6, Calif. 

Lucius D. Clay, chairman of the board, Continental Can Co., Inc., 100 East 
42d Street, New York 17, N. Y. 

“a - Franklin, president, United States Lines Co., 1 Broadway, New York 4, 
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Crawford H. Greenewalt, president, E. I. du Pont de Nemours & Co., Wilming- 
ton 98, Del. 

Robert M. Hanes, president, Wachovia Bank & Trust Co., Winston-Salem 1, 
N. C. 

Eugene Holman, chairman of the board, Standard Oil Co. (N. J.), 30 Rockefeller 
Plaza, New York 20, N. Y. 

Geo. G. Montgomery, president, Kern County Land Co., 300 Montgomery Street, 
San Francisco 4, Calif. 

Gwilym A. Price, president, Westinghouse Electric Corp., 3 Gateway Center, 
Pittsburgh 30, Penn. 

Edgar M. Queeny, chairman of the board, Monsanto Chemical Co., 1700 South 
Second Street, St. Louis 4, Mo. 

Philip D. Reed, chairman of the board, General Electric Co., 570 Lexington 
Avenue, New York 22, N. Y. 

J. P. Spang, Jr., president, The Gillette Co., Gillette Park, Boston 6, Mass. 

Juan T. Trippe, president, Pan American World Airways System, Chrysler 
Building, New York 17, N. Y. 

Thomas J. Watson, Jr:, president, International Business Machines Corp., 590 
Madison Avenue, New York 22, N. Y. 

John Hay Whitney, senior partner, J. H. Whitney & Co., 680 Fifth Avenue, 
New York 20, N. Y. 


LABOR POLICY COMMITTEE, AUGUST 1955 


Ernest R. Breech, chairman of the board, Ford Motor Co., 3000 Schaefer Road, 
Dearborn, Mich. 

John L. Collyer, chairman of the board, The B. F. Goodrich Co., 500 South 
Main Street, Akron 18, Ohio. 

Ralph J. Cordiner, president, General Electric Co., 570 Lexington Avenue, New 
York 22, N. ¥ 

C. R. Cox, Sees Kennecott Copper Corp., 161 East 42d Street, New York, 
N. ¥ 





Charles BE. Daniel, chairman of the board, Daniel Construction Co., post office q 
box 2286, Greenville, S. C. ‘ 

Harlow H. Curtice, president, General Motors Corps., 3044 West Grand Boule- 
vard, Detroit 2, Mich. 

Benjamin F. Fairless, president, American Iron & Steel Institute, 350 Fifth 
Avenue, New York, N. Y. 4 

F. G. Gurley, president, the Atchison, Topeka & Santa Fe Railway System, a 
80 East Jackson Boulevard, Chicago 4, Ill. 

John Holmes, chairman of the board, Swift & Co., Union Stock Yards, Chicago 9, 
Til. 

Charles R. Hook, chairman, Armco Steel Corp., Middletown, Ohio. 

Geo. H. Love, president, Pittsburgh Consolidation Coal Co., Inc., Koppers Build- 
ing, Pittsburgh 19, Pa. 

Gwilym A. Price, president, Westinghouse Electric Corp., 3 Gateway Center, 
Pittsburgh 30, Pa. 

Consultant: John C. Gall, Gall, Lane and Howe, Commonwealth Building, 
1625 K Street NW., Washington 6, D. C. 


SUBCOMMITTEE ON MANPOWER MOBILIZATION, AUGUST 1955 


Matthew Radom, chairman 

T. J. Kiernan, vice chairman 

Monroe V. Dill, assistant manager, Industrial Relations Department, Hastman 
Kodak Co., 343 State Street, Rochester 4, N. Y. 

J. S. Harrison, Industrial Relations Department, Aluminum Company of America, 
Pittsburgh 19, Pa. 

John N. Hart, director of employee relations, the B. F. Goodrich Co., 500 South 
Main Street, Akron 18, Ohio. 

George A. Jacoby, director of personnel services, General Motors Corp., 3044 West 
Grand Boulevard, Detroit 2, Mich. 

T. J. Kiernan, supervisor of personnel, Industrial Relations Department, United 
Sttaes Rubber Co., 12230 Avenue of the Americas, New York 20, N. Y. 

I. P. Leseth, superintendent, personnel administration Western Electric Co., Inc., 
195 Broadway, New York 7, N. Y. 

P. B. Lewis, manager, personnel division, employee relations department, BH. I. 
du Pont de Nemours & Co., Wilmington, Del. 
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Robert F. McCoole, technical personnel manager, Monsanto Chemical Co., St. 
Louis 4, Mo. 

W. V. Merrihue, manager, employee relations department, General Electric Co., 
New York 22, N. Y. 

Matthew Radom, employee relations department, Standard Oil Co. (N. J.), 
New York 20, N. Y. 

John K. Shamsey, industrial relations department, Union Carbide & Carbon 
Corp., 30 East 42d Street, New York 17, N. Y. 

John A, Stephens, vice president, industrial relations, United States Steel Corp., 
525 William Penn Place, Pittsburgh 30, Pa. 

Edward J. Walsh, director, personnel administration, General Foods Corp., 250 

Park Avenue, New York 17, N. Y. 














COMMITTEE ON LATIN AMERICA, FEBRUARY 1955 










A. Thomas Taylor, chairman 

H. W. Balgooyen, vice chairman 

Sam G. Baggett, vice president and general counsel, United Fruit Co., 80 Federal 
Stfeet, Boston 10, Mass. 

Edgar R. Baker, managing director, Time-Life International, 9 Rockefeller Plaza, 
New York 20, N. Y. ‘ 

H. W. Balgooyen, vice president, American & Foreign Power Company, Inc., 
2 Rector Street, New York 6, N. Y. 

Kenneth C. Brownell, president, American Smelting & Refining Co., 120 Broad- 
way, New York 5, N. Y. 

Jack L. Camp, assistant director, foreign operations, International Harvester 
Co., 180 North Michigan Avenue, Chicago 1, Il. 

®. A. Emerson, chairman, executive committee, the Armco International Corp., 
Middletown, Ohio. 

Thomas G. Eybye, regional director, Latin America and the Orient, Ford Inter- 
national, 445 Park Avenue, New York, N. Y. 

A. S. Hart, vice president, the Quaker Oats Co., 120 Wall Street, New York 5, 
a s. 

J. P. Sprague Johnson, chairman of the board, Otis, McAllister & Co., 310 
Sansome Street, San Francisco 4, Calif. 

Julius Klein, Klein & Saks, 1001 Connecticut Avenne NW., Washington 6, D. C. 

W. E. Knox, president, Westinghouse Electric International Co., 40 Wall Street, 
New York 5, N. Y. 

Robert P. Koenig, president, Cerro de Pasco Corp., 40 Wall Street, New York 5, 
2 

S. M. MeAshan, Jr., vice president, Anderson, Clayton & Co., Inc., Cotton Exchange 
Building, post office box 2538, Houston 1, Tex. 

Wilbur L. Morrison, executive vice president, Latin America, Pan American 
World Airway System, post office box 817, Miami 48, Fla. 

J. Louis Reynolds, vice president, Reynolds Metals Co., Reynolds Metals Build- 
ing, Richmond 19, Va. 

Leo N. Shaw, executive vice president and manager overseas division, the 
National City Bank of New York, 55 Wall Street, New York 15, N. Y. 

J. P. Spang, Jr., president, the Gillette Co., Gillette Park, Boston 6, Mass. 

A. Thomas Taylor, chairman of the board, International Packers Ltd., 135 
South LaSalle Street, Chicago 3, II1.. 

Theodore Weicker, Jr., 430 Park Avenue, New York 22, N. Y. 

Leo D. Welch, director, Standard Oil Co. (N. J.), 30 Rockefeller Plaza, New 
York 20, N. Y. 

R. E. Wood, chairman, finance committee, Sears, Roebuck & Co., Chicago 7, Il. 

George Wythe, director, American Republics Division, Bureau of Foreign Com- 
merce, room 3098, Department of Commerce Building (Secretary of the 
Committee). 









































MEMBERSHIP AND NOMINATING COMMITTEE 








John D. Biggers, chairman. 





Membership Committee 


John D. Biggers, chairman, Libbey-Owens-Ford Glass Co., National Bank Build- 
ing, Toledo 3, Ohio. 

Harold Boeschenstein, chairman of the board and president, Owens-Corning 

Fiberglas Corp., Toledo 1, Ohio. 
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John L. Collyer, chairman of the board, the B. F. Goodrich Co., 500 S. Main 
Street, Akron 18, Ohio. 

on oe Greenewalt, president, E. I. du Pont de Nemours & Co., Wilming- 
ton 98, ° 

Eugene Holman, chairman of the board, Standard Oil Co. (N. J.), 30 Rockefeller 
Plaza, New York 20, N. Y. 

James S. Knowlson, chairman of the board, Stewart-Warner Corp., 1826 Diver- 
sey Parkway, Chicago 14, IIL 

Robert T. Stevens, J. P. Stevens & Co., Inc., 1460 Broadway, New York 36, N. Y. 

a J. Weinberg, partner, Goldman, Sachs & Co., 30 Pine Street, New York 5, 





Nominating Committee 


Harold Boeschenstein John L. Collyer 
John D. Biggers James 8S. Knowlson 


MINERAL POLICY COMMITTEE, AUGUST 1955 


Langbourne M. Williams, Chairman 
C. R. Cox, president, Kennecott Copper Corp., 161 Bast 42d Street, New York 17, 
N. Y 


Sarlow H. Curtice, president, General Motors Corp., 3044 West Grand Boule- 
vard, Detroit 2, Mich. 

Benjamin F. Fairless, president, American Iron and Steel Institute, 350 Fifth 
Avenue, New York, N. Y. 

Eugene Holman, chairman of the board, Standard Oil Co. (N. J.), 30 Rockefeller 
Plaza, New York 20, N. Y. 

C. na Leith, professor emeritus of geology, University uf Wisconsin, Madison, 

is. 

Geo. H. Love, president, Pittsburgh Consolidated Coal Co., Inc., Koppers 
Building, Pittsburgh 19, Pa. 

Geo. G. Montgomery, president, Kern County Land Co., 300 Montgomery Street, 
San Francisco 4, Calif. 

Kenneth A. Spencer, president, Spencer Chemical Co., 610 Dwight Building, 
Kansas City 5, Mo 

Langbourne M. Williams, president, Freeport Sulphur Co., 161 East 42d Street, 
New York 17, N. Y. 

Charles E. Wilson, chairman of the board, W. R. Grace & Co., 7 Hanover Square, 
New York 5, N. Y. 


COMMITTEE ON PATENTS, AUGUST 1955 


S. C. Allyn, Chairman 
8S. C. Allyn, president, the National Cash Register Co., Main and K Streets, 
Dayon 9, Ohio 
Alternate member (technical): Carl Beust, patent department 
Harold Boeschenstin (ex-officio), chairman of the board and president, Owens- 
Corning Fiberglas Corp., Toledo 1, Ohio 
Alternate member (technical): Carl G Staelin, head of patent department 
Crawford H. Greenewalt, president, E. I. du Pont de Nemours & Co., Wilming- 
ton 98, Del. 
Alternate member (technical): Spencer Brownell, Jr., manager, patent 
division 
Donold B. Lourie, president, the Quaker Oats Co., Merchandise Mart Plaza, 
Chicago 54, IL. 
Philip D. Reed, chairman of the board, General Electric Co,. 570 Lexington 
Avenue, New York 22, N. Y. 
Alternate member (technical): F. Gerald Toye, Washington counsel 
Thomas J. Watson, Jr., president, International Business Machines Corp., 590 
Madison Avenue, New York 22, N. Y. 
W. H. Wheeler, Jr., president, Pitney-Bowes, Inc., 757 Pacific Street, Stam- 
ford, Conn. 
Conway P. Coe,’ vice president, Radio Corporation of America, 1625 K Street 
NW., Washington, D. C. 





1 Noncouncil member. 
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PERSONNEL PROCUREMENT COMMITTEE, AUGUST 1955 


John Cowles, president, the Minneapolis Star and Tribune, 425 Portland, 
Minneapolis 15, Minn. 

Eugene Holman, chairman of the board, Standard Oil Co. (N. J.), 30 Rockefeller 
Plaza, New York 20, N. Y. 

T. V. Houser, chairman of the board, Sears, Roebuck & Co., Chicago 7, Tl. 

J. W. McAfee, president, Union Electric Company of Missouri, 315 North 12th 
Boulevard, St. Louis 1, Mo. 

L. F. McCollum, president, Continental Oil Co., Box 2197, Houston 1, Tex. 

W. J. Murray, Jr., chairman of the board, McKesson & Robbins, Inc., 155 Hast 
44th Street, New York 17, N. Y. 

T. S. Peterson, president, Standard Oil Company of California, 225 Bush Street, 
San Francisco 20, Calif. 

Gwilym A. Price, president, Westinghouse Electric Corp., 3 Gateway Center, 
Pittsburgh 30, Pa. 

J. P. Spang, Jr., president, the Gillette Co., Gillette Park, Boston 6, Mass. 

Kenneth A. Spencer, president, Spencer Chemical Co., 610 Dwight Building, 
Kansas City 5, Mo. 

R. W. Woodruff, chairman of the finance committee, the Coca-Cola Co., 310 North 
Avenue NW, Atlanta 1, Ga. 

Contact man: John J. Corson, McKinsey & Co., 1625 Eye Street NW., Washington 
6, D. C. 


COMMITTEE ON TAXATION, AUGUST 1955 


Paul C. Cabot, chairman 

Fred Bohen, president, Meredith Publishing Co., 1716 Locust Street, Des Moines 
Iowa. 

Paul C. Cabot, president, State Street Investment Corp., 140 Federal Street, 
Boston 10, Mass, 

Charles E. Daniel, chairman of the board, Daniel Construction Co., P. O. Box 
2286, Greenville, S. C. 

Charles D. Dickey, chairman of the executive committee, J. P. Morgan & Co., 
Inc., 23 Wall Street, New York 8, N. Y. 

Fred Lazarus, Jr., president, Federated Department Stores, Inc., 707 Race Street, 
Cincinnati 2, Ohio. 

Roswell Magill, Cravath, Swaine & Moore, 15 Broad Street, New York 5, N. Y. 

W. J. Murray, Jr., chairman of the board, McKesson & Robbins, Inc., 155 East 
44th Street, New York 17, N. Y. 

T. S. Petersen, president, Standard Oil Company of California, 225 Bush Street, 
San Francisco 20, Calif. 

Langbourne M. Williams, president, Freeport Sulphur Co., 161 East 42d Street, 
New York 17, N. Y. 


The Cuarrman. Now, is it not a fact, Mr. White, that in your cor- 
respondence you have openly admitted that meetings of the subcom- 
mittees were of more value to the members in consolidating their 
views—their views—than they were to the Secretary of Commerce 
in furnishing advice? Do you recall ever saying that? 

Mr. Wurre. No, sir. I might have. 

The Cuarrman. Would you care to submit the correspondence 
where you stated that? 

Mr, Wurre. I don’t have any of that correspondence available, sir. 

The CuarrmAn. Does it represent a correct statement of your views? 

Mr. Wutre. Would you read it again? 

The Cuarrman, I will read it carefully: 

Meetings of the subcommittees were of more value to the members in con- 
ae their views than they were to the Secretary of Commerce in furnishing 
advice. 

Mr. Wurre. I don’t recall stating that. Now, is your question 
whether—— 

The Cuarrman, Is that a statement of your views now? 
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Mr. Wurre. That would depend upon a great deal upon who the 
Secretary of Commerce was at a particular time, what the subject 
was that was under consideration. These things have educating value 
to those who participate in them as well as to the Secretary of Com- 
merce or other Government officials who may be receiving advice 
and my position has always been that it was an educating process, 
both for the members of the council and the committees, to engage 
in such work. 

The Crarman. Why would you say—and I will ask you to elu- 
gelato vébet it would depend upon what Secretary of Commerce is 
in office ? 

Mr. Waits. Because some of them were not as receptive to the advice 
given by the committees as others. The council has varied a good 
deal, Mr. Chairman, between the various Secretaries of Commerce. 
Now, Mr. Harriman, for instance, was a very interested Secretary 
of Commerce with reference to the activities of the Business Ad- 
visory Council. He, of course, had been chairman, and he was 
extremely active in his relationship with all the committees. 

Now, we had Mr. Harry Hopkins, who was ill a great deal of the 
time, and while he was very much interested, he was not able to meet 
with the council and the committees as often as I think he would have 
liked to. That would be the basis of my distinction. 

The Caamman. What about Mr. Weeks? 

Mr. Wurrr. Mr. Weeks has been active and interested, and has 
met with us frequently. 

The Cuatrman. Did the political views of the particular Secre- 
taries matter in that regard ? 

Mr. Wurre. No, sir. 

Mr. Scorr. The council meetings have attracted a great deal of 
interest from public officials generally regardless of party over the 
years; is that not true? 

Mr. Wurre. I hope so, Mr. Scott: I can’t testify directly on that. 
They have attended our meetings. 

The Cuatrman. I just want to state, in anticipation of Mr. Scott; 

T addressed one of your meetings at the Mayflower Hotel. 

Mr. Wurre. Yes, you did. 

The Cratrman. I assure you, I did not know at the time of the | 
great ramifications. I did not know at the time exactly how this : 
was formed, and I did express some sentiments which I fear may have 
wounded a number of the sensibilities of the members present. 

Mr. Wurrr. You would not be the first to do that; we have sub- 
jected ourselves to a great deal of that, and we think that is education, 
too, and useful. 

Mr. Scorr. I might point out, Mr. White, that among those who 7 
have attended and contributed valuable information and advice and : 
suggestions to the council, in addition to our distinguished chairman, 
with whom I may occasionally disagree—however, I have an admira- 
tion for him as great as T have for anv Member of Coneress T assure 
you—bnut among those who have testified have been President Truman, 

Vice President Barkley, General Marshall, Senators George and May- 
bank, Mr. Justice Byrnes, Chief Justice Vinson, Prime Minister 
Nehru, Lord Hallifax, Speaker Rayburn, Secretary Hull, Secretary 
Knox, Secretary Patterson, Secretary Forrestal, Chairman James 


Doane ese r 
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Mead—and I am sure it is in ascending order, because we have the 
name of our chairman at the end. 

Mr. Wurre. He was in good company, sir. 

The Cuarrman. I just want to go on the other side of the railroad 
tracks once in a while and see how they live, too. 

Mr. Warre. That is a good idea. 

(The following is the text of the address of Hon. Emanuel Celler 
before the Business Advisory Council January 17, 1951:) 


MONOPOLY PROBLEMS OF THE MOBILIZATION PERIOD 


I wish to thank you for the privilege of speaking to you this afternoon. I 
say this with all sincerity for I believe that in talking personally with you, I 
can dispel the notion that there exists between us any irreconcilable differences 
with regard to economic policy. 

We know that there are concrete advantages to a free-enterprise system which 
are not found in other methods of economic organization. Control of our 
natural resources and productive facilities in many hands rather than in few 
has assured us of economic as well as political democracy. Competition in an 
unfettered market has nurtured the expansion of productive capacity, the intro- 
duction of new products, and the advance of science and technology. Free from 
undue restrictions of Government and protected by statute from monopolies and 
unreasonable restraints of trade, the businessmen and workers of this country 
have given us the greatest industrial potential of any nation in the world. 

It is this potent industrial might which at present tips the balance of the 
scales in the current precarious international situation in favor of peace. The 
leaders of the Soviet Union fear and envy, and rightfully so, our industrial 
strength. 

Believing that it has been free and competitive enterprise which has been 
the architect of our industrial strength, I suggest that both the long-range and 
short-range points of view require that we do our utmost to preserve the 
proper functioning of this system. I am sure that in this aim you and I are 
one and I therefore wish to discuss briefly some of the aspects of our mobiliza- 
tion and defense program as they relate to the preservation of a competitive 
economy. 

I am going to be astonishingly frank in this discourse. I know you would 
much prefer that frankness than meaningless, inane platitudes which would only 
serve the obvious purpose of the moment. 

There is nothing personal in these statements. The time has come when only 
frankness and sincerity can serve the Nation’s best interests. 

You might well disagree with me. If so I would welcome now or later your 
criticism and/or your corrections. I do not pretend to possess all wisdom; I 
do present my sincere convictions. 


SMALL BUSINESS—A CASUALTY OF WAR 


One of the most alarming consequences of a mobilization period is the demise 
of innumerable smaller enterprises throughout the country and the concomitant 
growth of the concentration of economic power among the few largest corpora- 
tions. The casualty list of small firms which perished through the duration of 
World War II has been placed at estimates ranging from 500,000 to 650,000." 
Despite increased production subsequent to Pearl Harbor, some. 17 out of every 
100 business organizations went out of existence during the war.’ 

A large part of the responsibility for this obliteration of an important segment 
of the producing economy may be attributed to Government officials in charge of 
procurement and other policies. Shortly before the start of World War II, ata 
period comparable to that of today, it was said that 100 manufacturing concerns 
held 82 percent of all important defense contracts. During this period, there 
were some 184,000 manufacturing establishments in the United States but orders 
for military purchases had been placed with only 100 to 150 of the largest.’ 


1 Nelson, Arsenal of Democracy, p. 270. 
7 Hearings, Subcommittee on Study of Monopoly Power, 8ist Cong., ist sess., serial 14, 


pt. 1 
* Nelson, op. cit., supra, pp. 276-277. 
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Between June 1940 and September 1944, two thirds of the prime contracts 
awarded by the Government had been placed with the top 100 corporations, 
while over one half of the prime contracts had been awarded to only 33 corpora- 
tions each of which had received orders valued at a billion dollars or more.’ 

The failure to employ the full resources of smaller enterprises was frankly 
admitted by top Government officials. Said Donald Nelson of the War Produc- 
tion Board: 
| “T must admit that in spite of all attempts to bring small industry into pro- 
duction, a minor proportion only was really benefited during the first half of 
1942, and much potential warmaking strength went unharnessed.” ° 
He previously had confessed that “business firms of subaverage size more often 
than not, did get the dirty end of the stick.” ° 

The consequences of driving independent enterprise out of existence during 
an emergency program are serious. Most striking from an immediate point of 
view, is the fact that untold productive capacity and energy is wasted at a 
time when production of both civilian and military materia) is at a premium. 
Productive power must be equated with manpower and pure expediency demands 
that neither go unused during critical times. Nor can we find it pleasant to 
contemplate the passing of small business which forms the base of American 
economic democracy. Hand in hand with the demise of independent business 
goes the growth in size and power of firms and concerns already Brobdingnagian 
in stature. The whole economic and social structure of our society becomes 
transformed. 

I am not here making dire prognostications nor conjuring a parade of hor- 
ribles. I am merely indicating dangers which became all too real and apparent 
as an aftermath of the last war. I have found no better summary of the 
changes wrought upon the structure of the economy by the policies pursued 
during the prior conflict than a statement made by Tom Clark, now Mr. Justice 
Clark, and formerly Attorney General of the United States. Let me read his 
words: 

“Recently Congress was told that at the beginning of our war program 175,000 
companies were providing 70 percent of the Nation’s manufacturing output and 
100 corporations were producing 30 percent. Today, 2% years later, this ratio 
has been reversed ; now 100 corporations hold 70 percent of the war and essential 
civilian contracts while 175,000 small companies hold 30 percent. To these 100 
corporations has gone the great bulk of the $14 billion worth of new plants built 
at Government expense. Some of these corporations demanded and secured 
the right after the war to buy and control these new facilities constructed at 
Government expense. These figures tell the tragic tale of the fate of small 
business resulting from the false notion that only the big can produce 
efficiently.” ” 

The shift in the economic structure during the last war which saw the passing 
of numerous small businesses accompanied by the further concentration of 
economic power in the hands of the larger and more powerful corporations was 
not entirely due to mismanagement of Government procurement and production 
policies. The sudden rise in the number of corporate mergers, which appears as 
a frequent phenomenon of wartime eras, contributed greatly to this change in 
our economic pattern, 

Between 1940 and 1947, some 2,500 formerly independent manufacturing and 
mining companies vanished by way of corporate merger or acquisition. 70 per- 
cent of the companies acquired during this period were absorbed by large 
corporations with assets of over $5 million.’ 123 of the country’s 200 largest 
manufacturing corporations acquired some 27 percent of the businesses which 
were merged, 33 of these large companies having purchased an average of 5 
comment each while 13 companies had purchased more than 10 companies 
eac 

A look at specific industries points up this picture with greater clarity. The 
steel-drum business for example, has all but disappeared as an independent 
segment of the economy since the advent of World War II. While in 1939, the 
steel-drum business was in the hands of numerfous independent and competing 





«Economic Concentration and World War II, S. Doc. No. 206, 79th Cong., 2d sess., p. 29. 
: —— "oR. cit., supra, p. 283. 


t Cited in Monsees, Industry-Government sropenatige (1944), p. 12. 
7 Rept. 1191, 81st Cong., 1st sess. (1949), DD 2-3. 
‘= S. Federal Trade Commission, the erger Movement, a Summary Report (1948), 
p. 
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fabricators, today, 6 leading steel companies now own more than 80 percent of 
heavy steel-drum capacity.” 

In the cotton textile industry, approximately one-fifth of the productive facil- 
ities changed ownership between 1940 and 1946." Before the war, only 9.5 
percent of the cotton broad goods sold to the garment industry came from outlets 
owned or operated by the integrated textile mills. But by 1946, it was estimated 
that 75 percent of cotton fabrics were sold by integrated organizations.” Burling- 
ton Mills Corp., the largest major textile company in the United States, sold close 
to 90 percent of its production to converters prior to the war, but now sells only 
approximately 10 percent of its output as gray goods to independent converters 
and converts the balance itself.“ The example of Burlington is only one of many 
which has characterized the textile industry since the war and which has led 
to the conclusion in a recent study published by the Southern Economic Journal 
that “The textile industry is no longer properly classified as a classic example 
of competitive industry.” “ 


EXEMPTIONS FROM THE ANTITRUST LAWS 


One of the first reactions to an approaching emergency period is that the 
antitrust laws should be temporarily scrapped, lock, stock, and barrel. Anomolous 
it is that whenever the United States has indicated its intentions of fighting to 
preserve the free-enterprise system, a movement grows to abandon the principles 
of the very statute which guarantees a free and competitive economy. 

This phenomenon occurred dramatically less than 6 months ago when the 
Defense Production Act of 1950” was being considered by the Congress. In its 
headlong rush to enact emergency powers, Congress had considered tossing the 
antitrust laws completely overboard and allowing for blanket exemptions from 
such laws at the determination of defense officials. Even the practices of the 
last war where consultation with the Attorney General with regard to antitrust 
exemptions was required were disregarded by the original framers of the new 
act. I pointed out the folly of this procedure to the House of Representatives 
and, fortunately, my suggestion that certain basic safeguards be incorporated in 
the law was adopted.” 

I am not saying that compelling necessity in time of emergency does not require 
easing the strict requirements of the antitrust laws in special cases so that 
certain cooperative practices or specific activities may be engaged in for the 
defense effort. But the last war demonstrates that such exemptions are fraught 
with dangers unless careful safeguards are observed. 

I am at this point reminded of the example cited to me by one of my friends 
in the Antitrust Division of the Department of Justice in which an attorney re- 
quested that certain activities of his client, company A, be exempted from the 
antitrust laws. When it was discovered that company A was not even engaged 
in production for the war effort, the lawyer was asked to explain the reasons 
for the requested exemption. He replied that while it was true that company A 
was in no way participating in war production, he had another client, com- 
pany B, which was engaged actively in producing war materials. He ex- 
plained, further, that he was kept so busy representing company B in its war 
activities that time did not permit him to conscientiously devote his efforts 
to the affairs of company A. He had consequently asked that the latter company 
be excused from the injunctions of the antitrust laws! 

I refer to another problem of exemption with less levity. Certificate No. 
201 of the War Production Board issued during the last war approved a cross 
license and licensing arrangement in connection with catalytic refining between 
Shell Development Co., Standard Oil Development Co., Texaco Development 
Corp., Standard Oil Company of Indiana, Universal Products Co., and the M. W. 
Kellogg Co. Prior investigations conducted by the Antitrust Division of the 
Department of Justice had indicated that the approved agreement was similar 


t. 4A, pits, Subcommittee on Study of Monopoly Power, S8ist Cong., 2d sess., serial 14, 
Pp 
“U0. 8. Federal Trade Commission, the Merger Movement, a Summary Report (1948), 
pp. 
ot aoe” Subcommittee on Study of Monopoly Power, 8ist Cong., Ist sess., serial 14, 
pt. 
38 Td. 


u Barkin, the Regional Significance of the Integration ne in the Southern Textile 
indpetyy, Southern Economic Journal, April 1949, p. 395. 
lie tee at Sist Cong., 2d sess. (1950). 
cnsee sec. ense Production Act of 1950, Public Law 774, 8ist Cong., 2d sess. 








1012 WOC’S AND GOVERNMENT ADVISORY GROUPS 


to a program developed some years previously which had as its purpose the con- 
trolling of the petroleum industry through the pooling of patents by a group 
of large companies.“ Only threat of prosecution prevented such a baneful 
project from going into effect. Wrote the Attorney General to the Chairman 
of the War Production Board regarding this exemption: 

“I can only reaffirm these views that the consequences of the above pro- 
posal may be serious. Within the range of probabiilties are consequences which 
may impair competition and the utilization of future development of competing 
techniques in the petroleum industry.” ” 

The advice of the Attorney General was disregarded by the WPB. We have 
these examples before us now. Must we not be on guard? 


THE DOLLAR-A-YEAR MAN 


Another symptom of a mobilization economy is the presence in important de- 
fense agencies of the dollar-a-year man or “without compensation” adviser. 
Section 710 of the Defense Production Act of 1950 authorizes the President “to 
employ persons of outstanding experience and ability without compensation.” It 
is probable that this provision will be utilized to a great extent as the emer- 
gency heightens. 

It will be of profit to review present practices relating to “without com- 
pensation” personnel in defense agencies in view of our previous experiences 
with the dollar-a-year man in the last war period. The early mobilization 
days then saw such prompt and zealous resort to the dollar-a-year employee 
that the roster of Government workers read like a selection from ‘‘Who’s Who 
in Industry” while “the personnel resources of such Federal agencies as the 
Department of Commerce, the Reconstruction Finance Corporation, and the 
United States Tariff Commission were then, generally, not given adequate 
consideration in this early planning.” ” 

Officials of nationally known trade associations were promptly utilized in 
key and policymaking positions in Government, While later WPB regulations 
prohibited employment of trade association personnel except under limited s 
circumstances, the early mobilization period saw no such restrictions. Of 12 i 
trade association executives employed by the National Defense Advisory Com- 4 
mission in 1940, 9 served under dollar-a-year tenure, including the presidents 
of the American Iron & Steel Institute, Edison Electric Institute, Association of 
Cotton Textile Merchants of New York, and the Rubber Manufacturers 
Association.” 

Even after the employment of trade association personnel was subjected to 3 
some circumspection, exceptions to general prohibitions were abused. A survey d 
in mid 1948 of the Pulp and Paper Division of the War Production Board showed a 
that this Division employed 19 dollar-a-year men compared with only 15 persons 
receiving salaries of $4,600 or more. Dominant positions were held by men 
with trade association backgrounds. Subsequent investigations by the Sub- 
committee on Study of Monopoly Power have revealed with singular clarity just 
how well entrenched the monopolistic elements in the paper and pulp industry A 
have since become.” 

Dangers inherent in dollar-a-year personnel policies were soon recognized by i 
responsible people. Mr. Blackwell Smith, then legal counsel for the National 
Defense Advisory Commission, warned that “Personnel of the Commission should 
be careful at all times that they should neither represent the Government in. 
its dealings with any corporations in which they may have any interest, nor 
should they represent such corporations in their dealings with the Government.” ™ 
But Mr. Smith’s words oftentimes fell on the unheeding ears of the dollar-a-year 
man. 
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It was discovered, for instance, that a dollar-a-year employee in the Paper 
Division of one Government agency had favored his own company in the alloca- 
tion of materials. In 1948, Robert Guthrie, Chief of the Textile, Leather, and 
Clothing Branch of the War Production Board, resigned, charging among other 
things that the “industry mindedness” of the dollar-a-year officials was delaying 
conversion from civilian to war production. 

One of the most flagrant examples of abuse by industry personnel is reported 
in an interoffice memorandum of the Office of Production Management, predecesor 
of WPB, addressed from Morris L. Cooke to Sidney Hillman dated May 6, 1941. 
Kellogg, president of the Edison Electric Institute, a prominent trade associa- 
tion, was employed as chief consultant, Heat, Light, and Power Unit, Office of 
Production Management. While employed in this latter capacity, he was reported 
to have sought from the Public Service Commission of the State of New York 
special intrastate rates for electric service for the Aluminum Company of 
America, to have interceded with TVA authorities for lower rates for the 
Aluminum Company of America, and to have urged upon the Governor of South 
Carolina that power from certain public projects be turned over to certain large 
industries and private utilities in preference to public and cooperative power 
developments.” 

Dollar-a-year policies during the last war were thoroughly investigated by 
the Truman committee. The committee pointed out the advantages accruing 
to companies who had dollar-a-year men in Government service. These ad- 
vantages were gained by knowledge of Government procurement practices, im- 
minent and pressing shortages, pending priority programs, and association with 
men in influential policy positions. “In a very real sense,” stated the committee, 
“the dollar-a-year and WOC men can be termed ‘lobbyists.’ This does not mean 
that either they or their companies are engaged in any illegal conduct, for 
lebbying as such is not ilegal, but it does mean that human nature being what 
it is, there is a very real opportunity for the favoritism and other abuses which 
has led the public to condemn lobbying and the Congress to consider corrective 
legislation.” 


Concluded the Truman committee: 
“The committee is opposed to a policy of taking free services from persons with 
axes to grind, and the committee believes that the Government should not con- 
tinue to accept the loan of dollar-a-year and WOC men by companies with so 
large a stake in the defense program.” * 
While I cannot fully agree with the condemnitory tone of this observation of 
the committee it does however emphasize the need to be vigilant on your part 
and my part. It is unfortunate that the patriotism and devotion of the many 
can be diluted by the abuses of the few. 


CONCLUSIONS 


I have here only touched upon the periphery of many of the important problems 
besetting the economy antitrustwise during the immediate future. There are 
many more which I would like to discuss but time grows short. 

There is the problem of the Industry Advisory Committee itself which raises 
many questions in view of the findings of the Department of Justice in a recent 
report that during World War II, business advisory committees: 

“(1) were often delegated too much policymaking power; (2) were fre- 

quently composed primarily of the larger and more influential members of in- 
dustry; (3) did not always make technical information exchanged in committee 
conferences available to all interested members of the particular industry; and 
(4) engaged in activities outside the scope of their delegated functions.” ” 
The dollar-a-year men and men without compensation are necessary in our 
mobilization effort. It would be wrong and a waste to disregard the exceptional 
talents and experience of these men. It does not necessarily follow that such 
personnel serve two masters. In the main they will keep separate the conflicting 
private and public interests. Nonetheless, the signals must be set. 

There is likewise the problem of patents as they affect a mobilized economy, 
especially in light of World War II experiences, showing that of the billion 


* Office of Production Management, office memorandum, May 6, 1941. 
* Additional Report of the a Committee Investigating the National Defense 
Program, S. Rept.'480, pt. 5, 77th Cong., 24 sess. (1942), pp. 8-9. 

eport of the Attorney General of the United States Pursuant to Sec. 708 (e) of the 
Defense Production Act of 1950, December 7, 1950. 


67271—55—-pt. 2-6 


































































1014 WOC’S AND GOVERNMENT ADVISORY GROUPS 


dollars spent by the Government for scientific research distributed to some 
2,000 industrial organizations, the 10 largest got two-fifths of the total, while the 
68 largest received two-thirds of the total.“ Ninety percent of the research and 
development contracts between the Government and the private industrial 
laboratories gave ownership of the patents to the contractor, reserving to the 
Government only a royalty free license for its own use and leaving commercial 
applications of Government-financed research under the monopoly of a private 
patent. 

In adverting to the difficult problem of research and patents, I am 
not necessarily condemning or approving. There is a mixture of 
good and bad in this practice. It is however a vexatious problem to 
which the best minds amongst you should address themselves. The 
conflict is between the growth of monopoly power because of patent 
awards in Government financed research and the necessity for in- 
centive for the best production results. Many entities, by and small, 
refused to take the grant unless assured the patent on the resultant 
process or product. 

I do not have the solutions to all of these manifold problems. From 
the facts, however, some preliminary conclusions are obvious. Pro- 
curement and other Government officials must awaken from their 
lethargy and utilize all American industrial resources, not only those 
of the leading industrial concerns, but of small and medium-sized 
business as well. This is imperative not only to preserve the competi- 

ive structure of the American economy but to harvest full production 
for our emergency program. 

I have hopes that the dangers inherent in a new wave of industrial 
mergers may be alleviated by the new Celler antimerger law which 
was recently passed by the Congress and signed by the President.” 
This law closes a gaping hiatus in the antimerger provisions of the 
Clayton Act which has plagued law enforcement agencies and those 
interested in preserving free enterprise for over two decades. 

With the careful vigilance of the Attorney General and the co- 
operation of Government agencies, the present provisions of the De- 
fense Production Act do provide certain safeguards against wholesale 
exemptions from the antitrust laws. But loopholes in procedure, 
evasive devices such as employing Government directives to effect 
industry agreements without the approval of the Attorney General, 
must not be allowed to circumvent the salutary pur of the present 
Jaw. Exemptions in any case should be granted only upon the clearest 
showing that the defense effort be furthered thereby. 


Industry advisory committees and positions for “without compensation” per- 
sonnel must not be used to further existing prerogatives of those with monopoly 
power, nor must they be utilized to preserve the status quo of those presently 
dominating various sectors of industry. Unnecessary restrictive practices 
should not be continued under guise of governmental authority. Industry 
agreements, written or unwritten, currently in violation of law, must not receive 
the sanction of Government blessing. Businessmen in Government positions 
must not turn the hand of Government friendship into a fist with which to 
injure independent competition. 

In what I have said today, I hope you will not imply any criticism of persons 
or organizations represented in this audience. I have spoken frankly to you 
in the sincere belief that you are equally desirous as I of maintaining a com- 
petitive economy. The dangers I have mentioned can be met. But I believe 
that to cope with them successfully, the country must have your active partici- 
a 

nents Concentration and World War II, 8. Doc. No. 206, 79th Cong., 2d sess. 
(ae Public Law No. 899, Sist Cong., 24 sess. (1950). 
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pation and cooperation. I urgently seek this of you at the present time asking 
that you bear in mind the recent warning of the President of the United States” 
that without suitable safeguards the growth in concentration of power during 
a mobilization period may result in imperiling the very system we are all seeking 
to protect. 

The Cuamman. Now, has the council in the past advised General 
Hershey regarding manpower policies? 

Mr. Wuire. Yes, sir, we have. 

The Cuamman. Under what authority? 

Mr. Wurre. The same authority under which we have done all our 
advisory work. 

-The Cuarrman. Is this advice part of the advice given to the 
Department of Commerce? 

Mr. Wurre. The Secretary of Commerce urged us to cooperate to 
the fullest extent we could with General Hershey in his activities. 

The Cuarrman. Is the advice you gave to General Hershey a part 
of the records of the Department of Commerce? 

Mr. Wurre. Yes, sir. I would say there are reports and there 
are records of meetings in the Department of Commerce files which 
relate to those meetings with General Hershey, but there were usually 
discussions back and forth. If you know General Hershey, he is a 
pretty blunt-spoken fellow, and he had a great deal to say on his own 
side, and we did not record verbatim those discussions. They were 
pretty fiery. 

The Cuamman. Did the council advise Mr. Charles Wilson when 
he was head of the ODM, on mobilization problems? 

Mr. Wuire. Yes, sir. 

The Cuarrman. Was it the function of the BAC, too, to advise 
the Office of Defense Mobilization ? 

Mr. Wuire. We were asked to do so, and we also advised Mr. 
Fowler when he followed Mr. Wilson and gave Mr. Fowler some 
assistance, which I am sure he would be glad to testify to. 

The Cuamman. Who made the request that you do that? 

Mr. Wuire. Through the Secretary of Commerce, as usual. 

The Cuatrman. Did the Secretary of Commerce ask you to advise 
with Mr. Wilson and advise with Mr. Hershey ? 

Mr. Wurrt. I didn’t get that. 

The Cuamman. Did the Secretary of Commerce, whoever he may 
have been at the time, advise you to consult with Mr. Wilson and 
advise you to consult with General Hershey ? 

Mr. Wurtz. I will put it this way, that all our advisory contacts 
are cleared through the Secretary of Commerce. 

The Cuamman. General Hershey was not an official of the Depart- 
ment of Commerce, was he? 

Mr. Wurre. No, sir. 

The CuHamman. And Charles Wilson was not an official of the 
Department of Commerce? 

Mr. Wurre. No, sir. 

_ The Cuarrman. Did the council furnish technical assistance to the 
industry members of the Wage Stabilization Board ? 

Mr. Wuirr. Yes, we did. 


* Directive of the President, September 29, 1950. 
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The Carman. Were the members of the Wage Stabilization 
Board members of the Department of Commerce ? q , 

Mr. Wurre. No, sir. 

Mr. Scorr. Right there, Secretary Sawyer says in his statement 
that the council has been most helpful in connection with mobilization. 

He goes on to say that their recommendations led to the appointment 
of Gen. William H. Harrison as the first head of the National Produc- 
tion Authority. 

The CHarrman. Were the recommendations of the BAC to the 
Wage Stabilization Board and the Office of Defense Mobilization rec- 7 
ommendations of the Department of Commerce? ‘ 

Mr. Wuirr. I would like to say in that connection that the Secre- 
tary of Commerce was asked by the President to designate the in- 
dustry members of the Wage Stabilization Board. He in turn asked 
the Business Advisory Council to consult with the National Associa- 
tion of Manufacturers, the Chamber of Commerce, and the Com- 
mittee for Economic Development, in bringing to him candidates for 
appointment to the Wage Stabilization Board as industry members. 

The Cuatrman. So that the Business Advisory Council recom- 
mended to the Secretary, council nominees for the Wage Stabilization ? 

Mr. Wuire. Recommended to—vyes, sir, industry members. 

The CHatrman. And despite the fact that most of the members 
of the Business Advisory Council represented big business rather than 
little business, or small business? 

Mr. Wnire. Well, I won’t quarrel with you on the proportion of 
large business as against small business, but T think the same can be 
said of the labor members of the Board, that they were recommended 
by big unions and not little unions, and that that procedure was fol- 
lowed through the Department of Labor. 

The Cuateman. Are these recommendations in the form of docu- 
ments now in the possession of the Department of Commerce? 

Mr. Wurre. I would think so, to a very large extent, yes, sir. 

Mr. Scorr. Maybe we ought to have a Small Labor Committee; I 
do not know what small labor is, but we ought to have a Small Labor 
Committee of the Congress. 

The CratrMan. It might be a good idea. 

What I wanted to get clear is, are the records containing those 
recommendations concerning the Wage Stabilization Board nominees 
part of the records of the Department of Commerce, or are they 
records of BAC? 

Mr. Wnarrr. I think that is the same thing. They are in the De- 
partment of Commerce building, and in the BAC files. 

The CHatrman. Are those recommendations in the form of docu- 
ments now in possession of the Wage Stabilization Board ? 

Mr. Waite. Well. that I wouldn’t know. 

The Cuatrman. Who has the custody of those records containing 
those recommendations? 

Mr. Wurre. The Secretary of Commerce. 

The Cuatrman. Now, is there a Committee on Latin America com-. 
prised of certain members of the BAC? 

Mr. Warr. Yes; there is. 

The Cratrman. Is that committee functioning now? 

Mr. Wurre. Yes; it is. 
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The Cuarrman. Who are the members of this committee, and what 
companies do they represent ! 

r. Wuirs. I will be glad to supply them for you. There are 
about 20 members. 

(The requested information appears in the list of BAC committees, 

. 1005. 

" The Cuarrman. You have not got it with you now? 

Mr. Wurre. No, sir. 

The Cuamman. Does this committee on Latin America hold meet- 
ings with representatives of the State Department ? 

Mr. Wuire. Yes, sir. 

The CHarrman. Did the Committee act formally as a consultant 
to the State Department ? 

Mr. Wurre. I would say, yes, through those meetings that we 
have, periodic meetings. 

The Cuarrman. And do they act in the capacity of representa- 
tives of the Department of Commerce in that regard ¢ 

Mr. Wurre. Well, the Department of Commerce urged us to set 
up this committee, and the Department of Commerce, along with the 
Department of State, attend all meetings. I don’t know whether 
you would say the individual members represent the Department 
of Commerce. 

The Cuatmrman. Under what authority does this Committee on 
Latin America function ? 

Mr. Wuire. Under the same authority as all other committees, the 
authority of the Secretary of Commerce. 

The Cuatrman. Can you tell us under what authority the Com- 
mittee on Latin America gives gives advice to the Secretary of State? 

Mr. Wuire. Under the authority of the Secretary of Commerce, 
who authorized the establishment of the committee and authorized its 
functions, and the arrangements are made with the State Department 
through Commerce Department officials as to who attends, and what 
the subjects shall be, and so forth. 

The Cuatrman. Now, when this Committee on Latin America is 
advising the State Department, aren’t its records State Department 
records and not Department of Commerce records ? 

Mr. Wuire. I suppose representatives from State may keep their 
own records. I don’t know what records they keep. 

The Cuatrman. Are records kept of the recommendations made by 
the Committee on Latin America, and are they in the Department of 
Commerce, or are they in the BAC; where are they ? 

Mr. Wurre. Of course, a great deal of that is discussion, but we 
also have formal recommendations on subjects which are submitted 
to the group, in asking their opinion on those subjects, and those are 
kept together with minutes in the Business Advisory Council files, in 
the Department of Commerce. 

The Cuarrman. Now, in connection with giving advice, was there 
at one time a committee composed of various representatives from 
Business Advisory Council, CED, that is, the Committee for Economic 
Development, the NAM, the National Association of Manufacturers, 
and the United States Chamber of Commerce? Was there a com- 
mittee composed of various representatives of your organization, the 
Committee for Economic Development, the National Association of 
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Manufacturers, and the United States Chamber of Commerce, to ad- 
vise Eric Johnston with respect to wage stabilization problems? 

Mr. Wurtz. Yes; there was. 

The Cramman. When was that? 

Mr. Wuirte. My records will show. It was at the time—I think 
it was ’°51—at the time that the labor members of the Wage Stabiliza- 
tion Board withdrew from the Board, and this—— 

The Cuatrman. Have you got the list of names of that committee, 
composed of representatives of your organization, the CED, the 
NAM, and the United States Chamber of Commerce ? 

Mr. Wurre. I think I have, Mr. Chairman. I should say that it 
was not a formal committee. There were 2 or 3 meetings of repre- 
sentatives of these organizations, and the representatives changed 
from time to time. 

The CHarrman. Could you later supply us with the names? 

Mr. Wuire. Yes, sir. 

(Mr. White subsequently submitted the following information :) 


COMMITTEE ON WaGE STABILIZATION 


This committee held several meetings. Those attending a meeting on Feb- 
ruary 6, 1951, with Messrs. Eric Johnston and Charles E. Wilson are shown on 
the attached sheet. 

While I do not have the recorded attendance at other meetings, I know that 
the following were present on one or more occasions: 

For the National Association of Manufacturers (NAM): Leo Teplow, Lam- 
bert Miller, Earl Bunting, Claude Putnam. 

For the United States Chamber of Commerce (C. of C.): Otto A. Seyferth, 
Wm. B. Barton, Anthony P. Alfino. 

For the Committee for Economic Development (CED): Marion B. Folsom, 
Meyer Kestnbaum. 

For the Business Advisory Council (BAC): John C. Gall, R. B. Robertson, Jr. 


MEETING WITH MESSRS. ERIC JOHNSTON AND CHARLES E. WILSON 
(Washington, D. C., Tuesday, February 6, 1951) 


United States Chamber: 
—_ *etuey executive vice president, United States Chamber, Washington, 
Carl Jansen, president, Dravo Corp., Pittsburgh, Pa. 
Karlton Pierce, manager, research and planning for industrial relations, 

Ford Motor Corp., Dearborn, Mich. 

Business Advisory Council: 

John L. Collyer, chairman of the board and president, B. F. Goodrich Co., 
Akron, Ohio. 

Robert Stevens, chairman of the board, J. P. Stevens & Co., New York, N. Y. 

Henning Prentis, chairman of the board, Armstrong Cork Co., Lancaster, Pa. 

Walter White, assistant to the chairman, Business Advisory Council, Wash- 
ington, D. C. 

Committee for Economic Development : 
Howard Myers, director of research, Committee for Economic Development. 
Phil Graham, editor, Washington Post. 

National Association of Manufacturers: 

Ira Mosher, Lra Mosher Associates, New York, N. Y. 

W. H. Winans, vice president, industrial relations, Union Carbide & Carbon 
Corp., New York, N. Y. 

Hugh F. O’Brien, president, the A. P. Smith Manufacturing Co., East Orange, 
ae 


The Cuamrman. Would you describe the activities of this com- 
mittee? 

Mr. Wuirr. I will do my best to, from memory, but I can’t promise 
to be too accurate. 
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Mr. Eric Johnston requested representatives of the four organiza- 
tions which you have named to meet. with him to discuss a problem 
which had arisen in connection with the resignation of the labor 
members of the Wage Stabilization Board. We spoke to the Secretary 
of Commerce about it, and he asked us to participate and was very 
anxious to have us do so, because he had this responsibility with re- 
spect to the industry members of the Board. 

That committee met with Mr. Eric Johnston, and he submitted 
certain proposals with respect to modifying the jurisdiction and scope 
and authority of the Wage Stabilization Board, specifically with 
aa to handling labor disputes, which authority the Board had 
not had. 

The CHarrman. Now, when the United States Chamber of Com- 
merce representative, and the National Association of Manufacturers 
rendered that advice to Mr. Johnston, did they do so as Government 
agencies ¢ 

Mr. Wurre. I don’t suppose so. 

The Cuairman. Then in what way did the representatives of the 
United States Chamber of Commerce, and the National Association 
of Manufacturers differ from the members of the BAC? 

Mr. Wuirr. Well, they went to these meetings without the authority 
of the Secretary of Commerce, and without the request of the Secre- 
tary of Commerce. 

That was one difference I would make. 

The Cuarrman. In other words, the Secretary of Commerce did not 
authorize their joining with the other groups; is that it? 

Mr. Wutre. i don’t think the Secretary of Commerce asserts any 
jurisdiction over those organizations. He would not participate in 
such an activity without his consent and authority. 

The Cuamman. Are the records of that committee available to us? 

Mr. Wuire. Well, the Secretary of Commerce has such records 
of that committee’s activity as the Business Advisory Council might 
have. I don’t now where any other records might be. 

The CHatrman. Now, in connection with this joint NAM, and 
CED, and BAC, and United States Chamber of Commerce committee, 
I show you a letter dated April 13, 1951, from you to Mr. Charles R. 
Hook, alien of the Armco Steel Corp. 

Mr. Fowter. Mr. Chairman, I wonder if I could have the privilege 
of s ing off the record at the desk there just a moment. 

The Cuatrman. Yes. 

(Discussion off the record. ) 

The Cuarrman. Will you identify that letter? 

There are not too many more questions, Mr. White. 

: Mr. Wurtrte. I would be very glad to; yes, sir. Yes, I wrote that 
etter. 

The Cuatrman. Will you read the letter, Mr. Maletz? 

Mr. Materz. This is addressed to Mr. Charles R. Hook, chairman, 
Armco Steel Corp., Middletown, Ohio, dated April 13, 1951, and 
signed, “Walter White, assistant to the Chairman.” 

Dear Cuarwie: I feel that I have neglected you while in Florida on develop- 
ments in the labor situation but it seemed well not to interrupt your vacation 


with gloomy accounts of the situation which has been quite fully reported in 
the newspapers. 
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As far as the Wage Stabilization Board is concerned, there has been nothing 
but talk up to today when the 16-man defense mobilization group is reconvening 
to attempt to give President Truman and ©. B. Wilson a program to reactivate 
the Board with some dispute functions. 

Recent conferences with Eric Johnston have omitted the BAC as an organiza- 
tion. Whether that was deliberate on Eric Johnston’s part I do not know, but I 
rather think it was. If he thought he could escape John Gall by that maneuver, 
he failed for Otto Seyferth has continued to use John as his personal adviser 
though at our expense. 

I cannot tell you how valuable John has been in this whole picture. He has 
saved the situation on several occasions. He has been the chief drafter of joint 
statements of position and he has been the spokesman for the groups. It was 
after the publication of the joint statement position on a disputes agency to 
which my name was signed that Eric dropped the BAC from the joint meetings. 
Of course, he didn’t like that statement because the labor boys wouldn’t buy it 
but so far, with John Gall’s help, it still represents the official position of industry. 

. I am not sanguine that our victory is more than temporary. The President is 
alleged to have made further commitments to labor on wage policy and he will 
have to find some way to make good on them. This 16-man committee may upset 
the applecart even though our representatives on it stand firm. If they do, it 
will be because of John Gall. Our men on that group, except for Seyferth, are 
Not very close to the labor situation and they need lots of briefing. 

The John Gall situation is a little embarrassing because we are paying him 
and he really works with other people although he keeps me constantly informed. 
Bob Stevens is satisfied to continue our retainer for another month but he wants 
the labor policy committee to handle the matter as soon as a meeting can be 
held. Our special fund from which we are paying John still has about $30,000 
in it and I can think of no better way of spending it, but Bob Stevens wants 
your committee to give him a recommendation. At Hot Springs, about the only 
time we could meet without annoying people by interfering with their other 
plans would be at 5: 30 to 7 p. m. on Friday evening. That would be long enough 
for this one subject and a quick revue of where we are at. The general situation 
will be the agenda for Friday morning. 

From your committee, the following have indicated attendance at Hot Springs: 
John D. Biggers, John L. Collyer, John L. McCaffrey, John P. McWilliams, 
Henning W. Prentis, Jr., Walter M. Ringer. 

I think George Love may come and John McWilliams may back out as he has 
been sick again. 

Please let me know what suggestions you have. 

Sincerely yours, 

(Signed) Water Waitt, 
Assistant to the Chairman. 


Now, paragraph 3 of this letter—Mr. Chairman, may I offer that 
Jetter for the record ? 

The Cuarrman. It is accepted. 

Mr. Maerz. Paragraph 3 says: 

Recent conferences with Eric Johnston have omitted the BAC as an organiza- 
tion. Whether that was deliberate on Eric Johnson's part, I do not know, but 
I rather think it was. 

Now, apparently, in this instance, Eric Johnston did not want the 
BAC’s advice; is that not correct ? 

Mr. Wuarre. I don’t know that, sir. The letter speaks for itself. 
I say, I do not know. 

Mr. Martz. You wrote the letter, did you not? 

Mr. Wurrr. Yes, sir. 

Mr. Maerz. The letter continues: 

If he thought he could escape John Gall by that maneuver, he failed for Otto 
Seyferth has continued to use John as his personal adviser, though at our 
expense. 

I think you have identified John Gall previously. 

Mr. Wurre. Yes. 
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Mr. Materz. Do you know why Eric Johnston wanted to escape 
John Gall? 

Mr. Wurre. No. 

Mr. Maerz. Who is Otto Seyferth ? 

Mr. Wuite. He was an official of the Chamber of Commerce. 

Mr. Maerz. Of the United States Chamber of Commerce? 

Mr. Wurre. Yes. 

Mr. Maerz. Do you know what his position was? 

Mr. Wuire. Well, I think he was president at that time. 

Mr. Materz. Did John Gall act as personal adviser to Otto Sey- 
ferth at Council expense? 

Mr. Wurre. John Gall was still on our retainer at that time and 
he acted in one or two instances during this particular period, so I 
was advised, as Mr. Seyferth’s personal adviser on this particular 
matter. 

The CuHatrman. So at the time he was on the payroll of the BAC, 
he was also acting as adviser for an official of the United States Cham- 
ber of Commerce ? 

Mr. Wuire. Yes. I expect he acted as adviser to a great many 
other people, too. I am a little stingy with the Council money, and 
I wouldn’t want to pay him while he was working for somebody else. 

Mr. Materz. Now, Mr. White 

Mr. Scorr. Could I ask, I am a little confused, from whose files 
this letter came, because here is a letter signed by Mr. White, would 
this come from those files? 

The CuatrmaNn. I believe this file comes from BAC. 

Mr. Wurre. I believe this was taken, Mr. Chairman, wasn’t it, 
during an investigation in 1951? 

The Cuatrman. That is correct. 

Mr. Wuirr. Among the papers that were removed and then re- 
turned. 

The Cuamman. That is correct. 

Mr. Maerz. Now, Mr. White, when the Business Advisory Coun- 
cil paid John Gall to act as personal adviser to the United States 
Chamber of Commerce, was that a Department of Commerce ac- 
tivity ? 

Mr. Wurrr. We didn’t pay him to act as a personal adviser to Mr. 
Seyferth or the Chamber of Commerce. He was asked to—by Sey- 
ferth at the time that we still had a monthly retainer on him. Do- 
you get that point? 

Mr. Maerz. You were paying Mr. Gall; is that right? 

Mr. Wuire. He was on a monthly retainer, and he worked for us. 
While he was on that retainer, he was requested by Mr. Seyferth, whom 
he had known for many years, and because of his familiarity with 
this subject, and its previous history and the meetings that had pre- 
ceded these, to continue to advise him. 

The Cuarrman. Do you know whether Mr. Gall was either paid 
by Mr. Otto Seyferth, or by the United States Chamber of Commerce 
at that time? 

Mr. Wurrer. No, sir; I do not. 

The Cuarrman. You do not? 

Mr. Wurre. No, sir. 

Mr. Matetz. But he was paid by the Business Advisory Council ? 

Mr. Wurtre. He was on a monthly retainer at that time. 
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_ Mr. Maxare. That was part of the Department of Commerce ac- 
tivities ¢ 

Mr. Wurre. Would you repeat that? 

Mr. Maerz. Was it a part of the Department of Commerce’s respon- 
sibility for the Business Advisory Council to pay Mr. Gall for work 
he was doing for the Chamber of Commerce? 

Mr. Wuire. The Department of Commerce knew that we were us- 
ing Mr. Gall in connection with our work for the Labor Policy Com- 
mittee. Now, whatever Mr. Gall did on the outside I don’t think 
was of concern to the Department of Commerce. 

Mr. Matexrz. Did the Secretary of Commerce know that you were 
paying Mr. Gall to give advice to the United States Chamber of 
Commerce ? 

Mr. Wurre. We didn’t pay him to give advice to the United States 
Chamber of Commerce. q Ba testified that he was on a retainer, 
and that does not mean that we had his whole time. What he did 
with the rest of his time, I am not familiar with. 

Mr. Materz. Did the Secretary of Commerce know that Mr. Gall 
was working with Mr. Seyferth of the United States Chamber of 
‘Commerce ? 

Mr. Wuire. Well, I think he probably did, but if you ask me to 
recall conversations that I had at that time with the Secretary of 
Commerce, I can’t recall. 

Mr. Materz. Did the Secretary know that Mr. Gall was working 
with Otto Seyferth, and was giving Mr. Seyferth advice, notwith- 
standing Eric Johnston’s protest? 

Mr. Wurrr. Well, that question—Mr. Sawyer could answer that 
question. I wouldn’t admit that Mr. Johnston had protested Mr. 
Gall’s advice to Mr. Seyferth. I don’t know anything about that. 
There is nothing about that in the record. 

Mr. Maerz. Did you advise the Secretary as to Mr. Gall’s activ- 
ities in conjunction with the United States Chamber of Commerce? 

Mr. Wurre. You said, did I? 

Mr. Mauerz. Yes. 

Mr. Wurre. I think I probably did, but I can’t recall those con- 
versations, Mr. Maletz. I had frequent conversations with the Secre- 
tary at that time. He was very much interested in this problem. 

Mr. Scorr. I was wondering if we could not sometime, Mr. Chair- 
man, later on, get Mr. Sawyer here, because there seems to be some 
confusion as to the circumstances under which Mr. Sawyer delivered 
these files to the committee, and I have some impression that it was 
Mr. Sawyer’s position that these particular files were confidential 
and should not be discussed without conference with the Secretary 
of Commerce. Maybe Mr. Sawyer could clear some of those things 
up for us, if we could get him down here. 

The Cuarrman. I just want to state that I have no recollection of 
any such agreement. 

Mr. Scorr. I do not know whether there is or not. 

The Cuarrman. I would be very glad to have Mr. Sawyer present, 
but I think we must first have Secretary Weeks come here before us 
at some time. We can get Mr. Weeks here, and I am sure we could get 
Mr. Sawyer and many others whose names were mentioned. 

If we cannot get the information that we seek directly, and road- 
blocks are set in our way, we have to go around these roadblocks. 
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We have to have these circuitous methods to get this information. 
It would be a simple matter if we could work something out whereby 
we could find out what is behind this thing, and what this BAC does. 
If we could rip away the veil of secrecy, I think it would help a 
great deal. But since we cannot do that, we are placed in this 
difficulty 

(io ahead, Mr. Maletz. 

Mr. Maerz. Now, this letter which I have read continues in the 
next paragraph: 

I cannot tell you how valuable John has been in this whole picture. He has 
saved the situation on several occasions. He has been the chief drafter of 
joint statements of position, and he has been the spokesman for the groups. 
It was after the publication of the joint statement position on a disputes agency 
to which my name was signed that Eric dropped the BAC from the joint meet- 
ings. Of course, he didn’t like the statement because the labor boys wouldn’t 
buy it but so far, with John Gall’s help, it still represents the official position 
of industry. 

Now, it is clear, is it not, that Eric Johnston did not want the views 
of the BAC in this instance ? 

i Wurre. That was my opinion as expressed in the letter, Mr. 
aletz. 

Mr. Materz. Notwithstanding this, is it fair to say that with John 
Gall’s help the views of the Business Advisory Council continued to 
prevail at the time of this letter? 

Mr. Wuire. You mean, with respect to the position of the joint 
group? 

Mr. Materz. Yes. 

Mr. Wuire. The letter so states. 

Mr. Maerz. Now, with respect to these views representing “the 
official position of industry,” what connection with rendering advice 
be ne ecretary does drawing up “the official position of industry” 

ave 

Mr. Wurre. Well, the Secretary requested us to participate in this 
activity and the Secretary of Commerce, you must remember, is the 
official Government Department which is charged with certain duties 
to foster and develop and foster industry, and they feel that it is the 
home of industry just like the Labor Department is the home of labor. 

You will remember at that time there was a United Labor Organi- 
zation which was a joining of all the labor groups, official labor groups, 
and I believe Mr. Johnston felt that somehow he ought to try to 
duplicate that on the industry side, and this was his effort to do so. 

r. Materz. Did the Secretary know that John Gall and the BAC 
was holding firm, notwithstanding Eric Johnston’s protest? 

Mr. Wurre. The Secretary would have to testify to that, Mr. 
Maletz. 

Mr. Maerz. Did you ask the Secretary about the activities of the 
BAC in this connection ? 

Mr. Wurire. You said, did I? 

Mr. Materz. Yes. Did you consult the Secretary? 

Mr. Wuirr. Yes, I did; yes, sir. 

Mr. Matetz. What did he say, to the best of your recollection ? 

Mr. Wurre. To the best of my recollection, he was perfectly satis- 
fied with the course that had been taken. 
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Mr. Scorr. The Secretary of Commerce would be, of course, imple- 
menting the policies of Mr. Truman, who was the President at the 
time? Would that not be so? 

Mr. Wurre. I suppose so. 

Mr. Materz. Now, this letter continues: 


I am not sanguine that our victory is more than temporary. 


At this point, is it not clear that BAC is engaging in activities far 
beyond the rendering of advice to the Secretary of Commerce ? 

Mr. Wuire. This was a very special case, Mr. Maletz, which the 
Secretary asked us to step into, and we generally try to do what the 
Secretary asks us to do. There were many other cases during the war 
where we did unusual things, I would say, at the request of the 
Government or the Secretary. 

Mr. Maerz. The letter says: 

The President is alleged to have made further commitments to labor on wage 
policy and he will have to find some way to make good on them. This 16-man 
br may upset the applecart even though our representatives on it stand 

rm. 

In this connection, would it be fair to say that not only is the Busi- 
ness Advisory Council not advising the President or the Department 
of Commerce, but is seeking to reverse Presidential commitments with 
respect to labor? 

Mr. Scorr. If you can answer it. 

The Cuarrman. If he can; that is all right. 

Mr. Wuire. I don’t think I could answer that. Our representatives 
were doing what they could to produce what they felt was a construc- 
tive result in this situation. 

Mr. Materz. Even though it might be contrary to the President’s 
policy ? 

Mr. Wurtre. Whatever they thought was constructive, our commit- 
tees have never felt constrained to support any particular political 
or partisan view. They speak what is in their minds, what they 
think is in the best interests of the country. 

Mr. Materz. Continuing, Mr. White: 

This 16-man committee may upset the applecart even though our representa- 
tives on it stand firm. If they do, it will be because of John Gall. 

Is it fair to say that the function of John Gall was to present the 
views of industry to this committee and to do all that was possible to 
see that these views prevailed ¢ 

Mr. Wuire. I think that is correct. I am a little unclear about 
the 16-man committee, as I recall it. But what you say is correct. 
John was to present the view of the industry group convincingly, 
if he could. 

Mr. Maerz. Now, this letter continues: 

The John Gall situation is a little embarrassing because we are paying him 
and he really works with other people, although he keeps me constantly informed. 
Bob Stevens is satisfied to continue our retainer for another month, but he 
wants the labor policy committee to handle the matter as soon as a meeting 
can be held. Our special fund from which we are paying John still has about 
$30,000 in it, and I can think of no better way of spending it. 

Now, was the money used to pay John Gall tax deductible? 

Mr. Wurre. It was the same general fund as the council fund, 
although this was earmarked; this particular fund was earmarked. 
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But it came under the same contributory recommendations that have 
been mentioned. 

Mr. Maerz. Was it tax deductible? 

Mr. Wuire. Yes, sir. 

The CuamrmMan. Who was Bob Stevens? 

Mr. Wurre. He was the chairman of the council. 

The Cuarrman. Is that the same Bob Stevens who is chairman of 
the J. P. Stevens Co. ? 

Mr. Wuire. He was recently Secretary of the Army. 

Mr. Marerz. What was the purpose of the special fund out of which 
John Gall was paid? 

Mr. Wurrte. The purpose of the special fund was to provide tech- 
nical assistance initially for industry members of the Wage Stabiliza- 
tion Board, and that again was cleared with the Secretary of 
Commerce. That Board had very inadequate—the industry members 
of the Board had very inadequate help and assistance, while the labor 
people had all sorts of assistance, and the Secretary of Commerce 
approved of assisting in providing a staff for that group. 

fr. Maerz. Was there specific authorization from the Secretary 
of Commerce to employ these funds in such manner? 

Mr. Wurre. I wouldn’t say it was in writing, Mr. Maletz. But it 
was orally understood with him, and it was perfectly clear to him. 
He knew all about it. 

Mr. Maerz. Did the Secretary know John Gall was being paid 
to do these things out of the labor fund ? 

Mr. Wurre. Yes, he did. 

Mr. Maerz. What advisory relationship to the Secretary did John 
Gall’s activities relate to? 

Mr. Wuirr. Just as any consultant to the Business Advisory Coun- 
cil, or one of its committees would have a consultant, that same rela- 
tionship applied to John Gall’s position. He was a staff employee, 
otherwise a consultant for a committee. 

Mr. Scorr. Gall was on a retainer from you and presumably various 
other people as well. 

Mr. Wurre. Oh, yes. 

Mr. Soorr. His services were divided among different people. In 
other words, Gall was divided into three parts, or more; is that right? 

Mr. Wurre. More, I would say. 

Mr. Materz. Were John Gall’s activities official activities of the 
Department of Commerce? 

Mr. Wnuire. Insofar as the activities of the Business Advisory 
Council or its committees are official activities of the Department of 
Commerce, that would be true. 

The Cuamman. Then, we have this anomalous situation, as I see 
it: John Gall, representing other groups and being paid by other 
groups; is being rr % by the Business Advisory Council, which 
under the opinion of Mr. Weeks is an official group, because he is a 
member of the BAC, and then we have, I conclude, a representative 
of a branch of the Government receiving compensation to serve that 
Government; then receiving compensation to serve somebody else, or 
some other entity or some other group. 

That is what happens when you have a hybrid organization like 
this. That is what ha pee when you have an organization that. is 
not grounded in a specific statute, or a specific executive order of the 
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President, or otherwise, and that is what is going to get BAC into 
increasing difficulties. 

The matter should be straightened out, as I view it. That is only 
a gratuitous statement Go ahead, please. 

Mr. Scorr. Before you go further—I imagine the time is running 
out. Could I ask the committee to ask Mr. Fowler to give us the 
wording of the statute he refers to concerning custody of documents, 
title 5, United States Code, section 22, under which he says it would 
be a violation of law to give up these documents, and also the criminal 

satute which would subject Mr. White to punishment if he did release 
these documents, which is title 8, United States Code, section 2071; 
and thirdly, the regulations of the Department of Commerce covering 
the files and records, such regulations as the Department is authorized 
to promulgate under the first of these sections, 5 United States Code, 
section 22, and also if we can get it not, or later, the Internal Revenue 
regulation or directive authorizing a tax-exempt status—— 

The Cuatrman. Tax deductible. 

Mr. Scorr. Tax-deductible status for contributions. 

(Mr. White subsequently delivered the following tax rulings.) 


TREASURY DEPARTMENT, 
OFFICE OF COMMISSIONER OF INTERNAL REVENUE, 
Washington, February 15, 1941. 
Business Apvisory CoUNCIL FOR THE DEPARTMENT OF COMMERCE, 
Department of Commerce Building, Washington, D. C. 


Srrs: Further reference is made to the question of the deductibility for income- 
tax purposes of the contributions made to you. 

It is stated that you were organized by the Secretary of Commerce under the 
Organic Act, authorizing the Department of Commerce “to foster, promote, and 
develop the foreign and domestic commerce, * * * of the United States” 
(U.S. C. A. title V, sec. 596 (32 Stat. 826) ) ; that you consist of such persons who 
in each year are invited by the Secretary of Commerce to serve as an advisory 
body; and that your members are eligible to serve for more than one term and 
serve without compensation. 

Based upon the evidence on file, it is the opinion of this office that you area 
part of the Department of Commerce. Therefore, contributions or gifts, pay- 
ment of which is made within the taxable year to or for your use, are deductible 
by individuals in computing net income under the provisions of section 23 (0) 
(1) of the Internal Revenue Code (53 Stat., pt. 1), section 23 (0) (1) of the 
code as amended by section 224 of the Revenue Act of 1939, section 23 (0) (1) 
of the Revenue Act of 1938, and the corresponding section of prior revenue acts. 

It is also concluded that service performed for the Business Advisory Council 
for the Department of Commerce is excepted from “employment” as defined in 
titles VIII and IX of the Social Security Act and in subchapters A and C of 
chapter 9 of the Internal Revenue Code (Federal Insurance Contributions Act 
and Federal Unemployment Tax Act, respectively), as amended by the Social 
Security Act Amendments of 1939. Accordingly, the taxes imposed by the pro- 
visions of law referred to are not applicable with respect to the remuneration 
for such service. 

Respectfully, 
Guy T. Hetvertna, Commissioner. 


UNITED States TREASURY DEPARTMENT, 
OFFICE OF THE COMMISSIONER OF INTERNAL REVENUE, 
Washington, December 20, 1954. 


Business Apvisory COUNCIL FOR THE DEPARTMENT OF COMMERCE, 
Department of Commerce Buildiny, Washington, D. C. 


GENTLEMEN: This has reference to the request submitted on your behalf by 
Mr. Roswell Magill of the firm, of Cravath, Swaine & Moore for rulings as to 
your status for Federal income, employment, estate and gift tax purposes and 
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the deductibility by the donors of contributions made to you under the pertinent 
provisions of the Internal Revenue Code of 1954. 

In a ruling dated February 15, 1941, it was held that since you are a part 
of the Department of Commerce, contributions or gifts to you are deductible 
by individuals in computing net income under the provisions of section 23 
(o) (1) of the 1989 code. It was also held that the taxes imposed by titles 
VIII and IX of the Social Security Act and subchapters A and C of chapter 
9 of the 1939 code (Federal Insurance Contributions Act and Federal Unem- 
ployment Tax Act, respectively), as amended by the Social Security Act Amend- 
ments of 1939, are not applicable with respect to the remuneration for service 
performed for you. 

Information before us shows that you were organized on June 26, 1933, by 
the Secretary of Commerce under the Organic Act (U. 8S. C. A. title V, sec. 596 
(32 Stat. 826)), authorizing the Department of Commerce “to foster, promote, 
and develop the foreign and domestic commerce, * * * of the United States.” 
You consist of a representative group of businessmen who are invited to serve 
without compensation for one-year terms. You devote yourself to questions 
referred to you by the President and by the Secretary of Commerce and also 
act as a clearinghouse for industrial views on governmental matters which 
affect business. Reports approved by you are made to the Secretary of Commerce 
who has complete control of their further use or disposition. 

Since you are a part of the United States Department of Commerce, you 
are not subject to Federal income tax and are not required to file Federal 
income-tax returns. 

Contributions made to you are deductible by the donors in computing their 
taxable income in the manner and to the extent provided by section 170 of 
the 1954 code. 

Bequests, legacies, devises or transfers to or for your use are deductible 
in computing the value of the taxable estate of a decedent for Federal estate 
tax purposes in the manner and to the extent provided by sections 2055 and 
2106 (a) (2) of the 1954 code (and, where applicable, by sections 812 (4d) 
and 861 (a) (3) of the 1939 code). Gifts of property to you are deductible in 
computing taxable gifts for Federal gift tax purposes in the manner and to 
the extent provided by section 2522 (a) and (b) of the 1954 code (and, where 
applicable, by section 1004 (a) (2) (A) and 1004 (b) (1) of the 1939 code.) 

Upon the basis of the facts available we conclude that the ruling of Feb- 
ruary 14, 1941, with respect to your Federal employment tax liability, was 
effective for periods prior to 1951. 

The term “employment” as defined in the Social Security Act Amendments 
of 1950 effective on and after January 1, 1951, includes service performed by 
employees of the United States and instrumentalities there unless such service 
is covered by a retirement system established by a law of the United States 
or the service falls within one of the excepted classes. See section 1426 (b) 
of the code of 1939. 

Under section 1420 (e) of the code of 1939 the determination whether an 
individual has performed serviee on and after January 1, 1951, which con- 
stitutes “employment” and the determination of the amount of remuneration 
for such service which constitutes “wages” as defined in section 1426 of the 
code, shall be made by the head of the Federal agency or instrumentality 
having the control of such service or by such agent as he may designate. For 
similar provisions of the Internal Revenue Code of 1954 effective for years 
subsequent to 1954 see sections 3121 (b) and 3122. 

Accordingly, the Secretary of Commerce or an agent designated by him 
may determine whether your employees are subject to the taxes imposed 
by the Federal Insurance Contributions Act, as amended. 

Service in your employ is excepted from employment under the Federal 
Unemployment Tax Act for all periods under the code of 1939 and under the 
code of 1954. 

The ruling of February 15, 1941, is affirmed under the applicable provisions 
of the 1954 code. 

The District Director of Internal Revenue, Baltimore, Md., is being advised 
of this action. 

Very truly yours, 
H. T. Swartz, 
Director, Tar Rulings Division. 





1028 WOC’S AND GOVERNMENT ADVISORY GROUPS 


Mr. Fowuer. Mr. Chairman 

The Cuamman. Do you want to be heard ? 

Mr. Scorr. Can we get those in the record, Mr. Fowler? 

Mr. Fowter. I can give you a partial answer, Mr. Scott. Title 5, 
section 22, of the United States Code provides 

The Cuarrman. Mr. Scott, it is now 10 minutes to 1. 

Mr. Scorr. Could we get the answer to this? 

The Cuarmman. Yes. How long would it take for you to expound? 

Mr. Fowter. I would like, if the chairman would permit me, to 
make the statement I referred to earlier, if it is appropriate now, while 
Mr. Scott and the others are here, and then if the Chair wishes to 
recess and come back this afternoon for any further questions to 
Mr. White—— 

The Cuatrman. Yes. We will have to recess, because there are 
a number of questions to be propounded. 

Mr. Fowter. Yes. Perhaps I could do that now, and it will cover 
the same ground that Mr. Scott has asked here in part. 

The Cuarrman. All right. I was just figuring out how long it 
would take. 

Mr. Fowter. Oh, 5 to 10 minutes; 5 to 8 minutes 

The CHarrman. Go ahead. 

Mr. Fowter. As Mr. White’s statement reads, the inability to pro- 
duce the files not produced in response to the committee’s subpena 
duces tecum results from the fact that the records subpenaed are not 
in his possession and control because they are located in the Depart- 
ment of Commerce Building and are in the physical possession and 
legal custody of the Secretary of Commerce. 

There are two statutory provisions which the committee will note 
in that connection: 

Title 5, section 22, provides that— 
the head of each department is authorized to prescribe regulations not incon- 


sistent with law for the government of his department, the conduct of its 
officers and clerks, the distribution and performance of its business, and— 


and this is the important language— 


the custody, use, and preservation of the records, papers, and property pertain- 
ing to it. 

So the letter from the Secretary of Commerce which was offered 
as an exhibit to Mr. White’s testimony advising Mr. White that the 
files pertaining to the Business Advisory Council located in the De- 
partment of Commerce Building are the files of the Department of 
Commerce, and that he has no right or authority to deliver these files 
or any contents thereof to any person or to any committee of Con- 
gress, including the Subcommittee on Monopoly of the Committee 
on the Judiciary, is a regulation or order to Mr. White not to remove 
these records. 

Now, it is obvious that if Mr. White went into the Department of 
Commerce Building and tried to physically take possession of these 
records and bring them up here in response to this committee, he would 
be violating an order or regulation issued to him on August 4 by the 
Secretary of Commerce. 

Also in that connection, I call the committee’s attention to section 
603 of title 5 of the United States Code, which reads as follows: 


The Secretary of Commerce shall have charge—— 
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The Cuarrman. Of course, Mr. Fowler, I just want to say this at 
this point. I do not see that the Department of Commerce has legal 
custody of these files. Just because Mr. Weeks says that the Depart- 
ment of Commerce has legal custody, does not give him the authority 
to have legal custody in view of what has developed today, and made 
manifest to you. I do not think it follows from the record. 

Mr. Fowter. Mr. Chairman, this section I am about to read has 
an important bearing—— 

The Cuarrman. I do think it is a difficulty in which Mr. White 
finds himself. 

Mr. Fowter. Right. 

This section 603 provides that the Secretary of Commerce shall have 
charge in the buildings or premises occupied by or appropriated to 
the Ticostmens of Commerce of the library, furniture, fixtures, rec- 
ords, and other property pertaining to it or acquired for use in its 
business. 

The Cuarrman. There is another question, whether or not the de- 
liberations and the work of the BAC are essential to the Department 
of Commerce. 

Mr. Fowter. In the language of the committee’s subpena, in these 
very sections to which Mr. White has not responded, the files con- 
cerning the activities and the operations of the Business Advisory 
Council of the Department of Commerce, which are physically located 
in the Department of Commerce Building and hence within the scope 
and purview of section 603, title 5, and subject to the Secretary’s 
order, which grows out of his authority as head of the Department 
of Commerce set forth in section 22 of title 5—— 


The Cuarrman. Will oo read again what we said, or how we 


designated the Business Advisory Council? Didn’t we say the Busi- 
ness Senay Council “for” and not “of” the Department of Com- 
merce 

Mr. Fow err. I think there has been a good deal of changing of 
that language, Mr. Chairman. 

The Cuarrman. That is very important, because undoubtedly when 
this Business Advisory Council was formed, it was called and has 
since been called the Business Advisory Council for the Department 
of Commerce, and not “of the Department of Commerce.” That is 
still its title, and I imagine that that must have occupied the attention 
of the authors and of those who were sponsoring the inception of 
this group, and has occupied the attention of many of them since. 

Otherwise they would not have maintained the phrase “for the 
Department of Commerce.” 

Mr. Fowter. I will not go into the “for” or “of” phase of this ques- 
tion, Mr. Chairman, because I believe it is not material in the light of 
the sections that I have read. 

I do not have with me the text of title 18, United States Code, sec- 
tion 2071, making it a misdemeanor to remove public records from the 
place where they are in custody. 

Mr. Soorr. But it certainly does forbid it and impose criminal pen- 
alties, does it not, Mr. Fowler? 

Mr. Fowtsr. And it is our position, Mr. Scott—— 

Mr. Scorr. A thousand dollar fine, I think, and some—— 

Mr. Fowtzr. Mr. White is not only as a matter of public relations, 
if you want to call it that, but a matter of law, very much the man 


67271—55—pt. 2——-7 
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who is standing in the middle of the street between what seem to be 
two contending forces, the legislative and the executive, who a? 
parently have different views about the nature of these files. It 
would be—— 

The Cuarrman. Will you yield there? Is it customary or legal for 
the Department of Commerce to have a non-Government official to 
have access to Department of Commerce files? ah 

Mr. Fowuer. That will have to be answered, sir, by the officials in 
charge of the Secretary of Commerce. I am not familiar with their 
current practice or custom, except to say that Mr. White, we certainly 
assert, has been permitted to have access to those files, to use them in 
connection with his work as Executive Director of the Council. 

The Cuamman. Do you know of any other department of Govern- 
ment that permits anything like that 

Mr. Fowter. I am sure that it has gone on historically, Mr. Chair- 
man, in many, many instances, through many, many departments and 
agencies of the Government. 

The Carman. Where a nongovernmental official has access to 
files of a Government department ? 

Mr. Fowxter. The Chair would be interested. I think you would 
find that in the old Office of Defense Mobilization, there was a Health 
Resources Advisory Committee; there was a Science Advisory Com- 
mittee; there was a Labor-Management Manpower Policy Commit- 
tee; there was a so-called Advisory Committee on Moblization Policy, 
= composed of private citizens who came in to advise the responsible 
officials. 

In addition to the Department of Commerce and its Business Ad- 


visory Council, there is a distribution council; there is a transporta- 
tion advisory council; there are other similar groups. 

Mr. Maerz. These advisory groups, Mr. Fowler, have fulltime 
persons working within the confines of those agencies who are non- 
governmental employees ? 

Mr. Fowtrer. They may and undoubtedly do have that type of 
liaison, and I suspect that if your committee’s inquiries range far 


into similar advisory groups throughout the Government, you will 
find that Mr. White, who was the private secretary, and an extension 
of the private secretarial function of the individual member—here 
are 60 men. Instead of each one of them having one man in their 
own office to follow these matters and work with them, Mr. White is 
the collective private secretary of this group to assist them in render- 
ing the service they have been asked to render to the Secretary of 
Commerce on a more efficient basis. 

Mr. Scorr. Mr. Fowler, would you comment on this? If John 
Smith, citizen, has delivered documents to the Secretary of Com- 
merce for the Secretary’s perusal or information, would the Secretary 
be justified in the exercise of his judgment in refusing to permit those 
documents on the demand of a legislative committee? 

Mr. Fowtrr. Mr. Scott, I can say that history books include many 
instances in which Presidents and Cabinet officials have so acted. The 
first famous case, of course, was Thomas Jefferson, who had confi- 
dential advices from a number of private individuals concerning the 
activities of Aaron Burr. A resolution of one of the House or the 
Senate—I don’t remember which—asked that all such documentary 
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evidence having to do with this conspiracy that was alleged to be 
developing, the Burr conspiracy, be provided to the House or the 
Senate. Shttor stn refused to stbanit the letters that had come from 
the private individuals, private informants, on that particular 
ground. 

Mr. Scorr. Congress was trying to get at papers that related to the 
participation of one Blennerhassett and one Wilkinson, among others, 
m the Aaron Burr conspiracy, and Thomas Jefferson was in posses- 
sion of these private documents and private information, and he suc- 
cessfully resisted the efforts of the Congress to get hold of them. 

Mr. Fowter. He took the position 

The Cuatrman. I may say, if I may comment, that those cases re- 
ferred to Cabinet officers, and those cases are perfectly sound and 
logical, and are today. I defy you to tell me any case where a private 
citizen can claim that kind of privilege, naming the separation of 
powers. And Mr. White is a private citizen. 

Mr. Fowrer. Mr. White, Mr. Chairman 

The Cuatrman. And not a Government officer. 

Mr. Fowrer. Mr. White, as I am trying to make clear to you, Mr. 
Chairman, from his performance here today, has made available to 
this committee, fully and freely, all of the papers and documents 
responsive to this subpena that are within his physical possession and 
control and for which he has the legal authority as a private citizen 
to submit. The files and records which he has not authority to sub- 
mit, those contained in the files in the Department of Commerce and 
in the physical possession of the Secretary of Commerce, he has not 
been able, under penalty of the law, and doing an illegal act, to sub- 
mit here. 

I submit, Mr. Chairman, that when you and your associates on 
this committee sit down to review this record and its circumstances, 
I believe you can only come to the conclusion that insofar as there is 
a difference between this committee and anyone about this commit- 
tee’s access to the documents that are covered by this subpena, that is 
a difference between this committee and the Secretary of Commerce, 
and for this man, in his particular function and responsibility, to be 
subjected to the risk of a contempt charge or to be put in that kind of 
jeopardy in the light of the explanation, the cooperation, the re- 
sponses he has made here today, would seem to me to be picking 
entirely on the party who is helpless, who is powerless, who finds it 
legally and physically impossible to do anything more than he has 
done. 

Mr. Materz. Mr. Fowler 

Mr. Scorr. Mr. Chairman, let me say this first, just to get this in 
the record. 

Mr. Fowler, let me read into the record title 18, section 2071, the 
criminal statute on records of Government agencies: 

(a) Whoever willfully and unlawfully conceals, removes, mutilates, obliter- 
ates, or destroys or attempts to do so or with intent to do so, takes and carries 
away any record, proceeding, map, book, paper, document or other thing filed 
or deposited with any clerk or officer of any court of the United States or in 
any public office or with any judicial or public officer of the United States shall 
be fined not.more than $2,000 or imprisoned not more than three years, or 
both, and 


(b) Whoever having the custody of any such record, proceeding, map, book, 
paper, document, or other thing, willfully and unlawfully conceals, removes, 
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multilates, obliterates, falsifies or destroys the same, shall be fined not more 
than $2,000 or imprisoned not more than three years, or both, and shall forfeit 
his office and be disqualified from holding any office under the United States. 

Mr. Fowter. Mr. Chairman, I submit—— 

‘The Cuarrman. The question is whether these are public documents 
or not. It is a nice question. 

Mr. Fowxer. Yes; that is the question. 

The Cuarrman. I want to say, Mr. Fowler, as I said before, we 
are not going to exercise any snap judgments. We are not going to 
deal with this matter cavalierly. It is a very important matter. 
This record and transcript is going to be sent to every member. We 
are going to carefully take into consideration the arguments that 
you have presented, and you have presented them very cogently. 

Now, is there anything else you want to say? 

Mr. Fowter. I am not quite through, Mr. Chairman. 

The CHarrman. You see, if your contention is sound, Mr. White 
could write a personal letter, or write a letter under Department of 
Commerce auspices, or the BAC auspices, and then that letter would 
be deemed privileged from congressional scrutiny. There is the 
difficulty. 

Mr. Fow er. If that letter and all the copies of it are in the De- 
partment of Commerce building and in the possession and custody 
of the Secretary of Commerce, and he has told Mr. White that he 
cannot deliver them to anybody, then it would be subject to that. 
The problem is between the Secretary and the committee, and if ever 
there was a man caught here between Scylla and Charybdis in a 
situation of this sort, it is my client, Mr. Walter White. 

The Cuarrman. I understand that, and he is in a very difficult 

osition, and certainly we are going to take that into consideration. 

ut I still feel on general principles that no man, no private citizen, 
no non-Government employee, can so act as to immunize himself from 
congressional scrutiny. 

Mr. Fow ter. Oh, he certainly cannot, sir, and without the direction 
of the Secretary of Commerce in this case to the extent that he had 
personal files, if you want them, if they are properly classified as 
such, he would be—— 

The Cuarman. I do not think we need to belabor the point of the 
legal facts any more. 

Mr. Fow er. I do want to bring up one more phase of this. Sir, 
I am trying to perform a technical service now to protect my client. 
T know the chairman will recognize the responsibility, the heavy re- 
sponsibility I bear in this connection. 

In your study of the application of the cases on the failure to 
respond under the circumstances today, I would invite the committee 
to examine not only the statutes I have indicated but the general line 
of cases on inability to comply with the judgment or order as a de- 
fense to a charge of contempt that are contained in 22 ALR 1256, 31 
ALR 649, 40 ALR 546, 76 ALR 390, 120 ALR 703, and I invite the 
committee to attend particularly the language of the Supreme Court 
in two recent cases, VU. S. v. Bryan (339 U. S. 323), and UV. S. v. 
Fleischmann (839 U.S. 349). 

In the Bryan case, this recent case, this language of the Court I 
think is conclusive on this problem: 
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Ordinarily one charged with contempt of court for failure to comply with a 
court order makes a complete defense by proving that he is unable to comply. 
A court will not imprison a witness for failure to produce documents which 
he does not have unless he is responsible for their unavailability or is impeding 
justice by not explaining what has happened to them. 

And Mr. White certainly here is not responsible for their unavail- 
ability, and both he and I have tried to explain, perhaps to the bore- 
dom of the Chair at this point, the explanation of why he cannot 
produce them. 

Now, passing on, in event the committee’s position persists that in 
some way he is able to produce these documents, that he does not 
have the right to follow the direction and authority of the Secretary 
of Commerce, I would invite the committee’s attention to cases that 
have been decided under title 5, section 22, which I have previously 
read, of the U. S. Code, particularly Boske v. Comingore (177 U.S. 
459); U. S. ew rel. Touhy v. Ragen (340 U. S. 462); the case of 
Ex Parte Sackett (74 F. 2d 922), the Circuit Court of Appeals for 
the Ninth Circuit. 

I will omit going into the facts of those cases in order to make my 
last point, which, Mr. Chairman, is this. If we should assume that 
the committee’s observations that these are private documents which 
Mr. White is able, contrary to the facts as we assert, to submit, that he 
enjoys nfo privilege of the Cabinet Officer who has commanded him 
not to produce them, and who has taken a position as indicated here 
in his letter to the chairman of the committee, and that therefore Mr. 
White should be in a position of having these documents in a private 
office downtown with no assertion of privilege by the Secretary of 
Commerce, assuming that hypothetical situation, which is far from 
the one here today, but which nonetheless has an important bearing, 
the question would be whether in his failure to respond to paragraphs 
2 and 5, he would be in contempt of the committee, and I submit that 
as another phase of this matter, if the committee or any members 
reject the contentions we have made on the other two scores, they 
should closely examine the question of pertinency of this subpena. 

Now, the Chair, and, of course, the members of the Judiciary Com- 
mittee who are lawyers, know that the fourth amendment applies to 
a congressional subpena duces tecum as well as to administrative sub- 
penas (Hearst v. Black, 87 F. 2d 68; U.S. v. Groves, 18 F. Supp. 3; 
Strawn v. Western Union Telegraph Company, 3 U.S. Law Week 146) 
that a subpena may constitute an unreasonable search and seizure of 
the papers of a private individual if these should be considered as the 
papers of Mr. ite or the Business Advisory Council. Such a 
search and seizure exists if the subpena is too sweeping on its terms to 
be regarded as reasonable (Hale v. Henkle, 201 U. S. 76). There 
has to be some evidence of the materiality of the papers demanded to 
the purpose for which they are sought. 

e CHamMaANn. I am aware of those cases, Mr. Fowler, 

Mr. Fowter. Right, sir. And then, finally 

The Cuarmman. I am aware of those, and our jurisdiction is a very 
broad jurisdiction, and that subpena was framed within the ambit 
of the jurisdiction of this committee. 

Mr. Fowter. I submit that the subpena is faulty, because at the 
end of each of those paragraphs there is no language of limitation to 
the jurisdiction of this committee, namely, pertaining to or relevant 
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to the operation and administration of the antitrust laws, including 
the Sherman Act, the Clayton Act, and the Federal Trade Commission 
Act. And if the Chairman please, if this is the kind of private organ- 
ization, with private records, that has been observed here today, such 
as the National Association of Manufacturers or the Chamber of 
Commerce, and if this committee submitted such a subpena to one of 
those organizations or one of the large labor organizations, the Ameri- 
can Federation of Labor or the Congress of Industrial Organizations, 
asking for all of its records, without language of limitation pertaining 
to the administration 
_ The Cuarrman. We are not directing any subpena to those organ- 
izations. 

Mr. Fowter. There is no language limiting these requests for the 
records to these organizations which range far afield 

The Cuarrman. Yes, there are. Language limits it as to time, 
and the language limits it as to BAC. 

Mr. Fowter. But not as to subject matter. 

The Cuarrman. Yes, they do. 

I want to say this, Mr. Fowler. I am not impressed with the argu- 
ments except one. I am impressed, and I am not giving any final 
view on it, with the question of whether or not Mr. White can supply 
this data. That thing bothers me. 

Mr. Fowrer. Mr. Chairman, I will conclude with just this observa- 
tion. I have been talking cases; I have been talking law, which is my 
responsibility. I think, of course, before the committee acts on this 
matter, it is fully within the matter of the discretion of the committee 
as a matter of policy, as a matter of fair play, if one may use that 
term, to decide that regardless of what the law is or what the cases 
may ultimately lead it, that it is just not the kind of exercise of the 
committee’s power to cite for contempt, that this case does not present 
the kind of case hat it would be fair play to— 

The Cuatrman. Mr. Fowler, I just want to state, and I stated this 
before, and I will repeat it, that the jurisdiction of this subcommittee 
is to investigate such organizations as the BAC, and is concerned 
with the overall questions and suggestions as to its jurisdiction: 
first, are certain businesses, through their membership on the council, 
able to obtain special privileges or advance policies favorable to par- 
ticular segments of the economy? Second, does the BAC adhere to 
the policies recommended by the Attorney General? If not, what 
safeguards are there as to the activities of the BAC, not only from the 
antitrust viewpoint, but as to the protection of the public interest? 

And there is a question of the conflict of interests statute. Then 
there is a question of the possibility of this BAC in its activities and 
deliberations violating the antitrust laws. Those and other items are 
squarely within our jurisdiction. 

Mr. Fowter. The latter one is, your honor. I concede that. I 
think that is the only one that is within the purview of House Reso- 
lution 22. 

I will conclude with the note that regardless of what the law is—— 

The CuHatrMan. Excuse me. 

Mr. Scott, can you come back at half past two? 

Mr. Scorr. Half past two; yes, sir. 

The Cuarrman. Thank you. 
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Mr. Fowter. Regardless of what the law may be on this subject, 
and certainly there is room for great difference of opinion, I would 
hope that the chairman and members of the committee would conclude 
that Mr. White has made a full and complete response insofar as he 
is able to do so, that he has cooperated with this committee to the 
fullest extent, and it would not be an appropriate use of the com- 
mittee’s discretion to seek to punish him for contempt. 

Now, in conclusion, in view of all the statements that have been 
made here, I would just like to observe on the record, I want it clear 
that I am not here as a Government employee, I am here practicing 
law with the firm of Fowler, Leva, Hawes & Symington, as private 
counsel to Mr. White in his capacity as Executive Director of the 
BAC. My fees for this service I hope will be paid by the BAC. I 
certainly will not have any other compensation, and I am not in any 
sense subject to these conflict of intedests statutes. My only interest 
here before this committee is to advise my client on his legal position, 
to try to assist him in complying with this subpena where he is able 
to, to the fullest extent, and to advise him on his rights. 

The CuHartrMAN. I understand that. 

Mr. Scorr. You are no dollar a year man now? 

Mr. Fowter. I am not. 

The CuHamman. We will suspend now until half past two. 

(Whereupon, at 1: 20 p. m., the subcommittee recessed to reconvene 
at 2: 30 p. m. the same day.) 


AFTERNOON SESSION 


Mr. Fowter. As counsel to Mr. White, I waive the conformance to 
the rule of the House concerning a quorum of the committee for these 
further proceedings, reserving the right during the course of the 
further proceedings to ask the Chair that a quorum be constituted. 

The Cuamman. In which event then we can have another member 
present. 

Mr. Fowter. Right. I assume the Chair has not very much more. 

The Cuamman. No. 

Mr. White, at one time did the Council appear before congres- 
sional committees to present its views? 


TESTIMONY OF WALTER WHITE, EXECUTIVE DIRECTOR, BUSINESS 
ADVISORY COUNCIL FOR THE DEPARTMENT OF COMMERCE, AC- 
COMPANIED BY HENRY H. FOWLER, FIRM OF FOWLER, LEVA, 
HAWES & SYMINGTON, WASHINGTON, D. C.—Resumed 


Mr. Wurtr. Yes; it did, by a representative. 

The Cuarman. Is that practice continuing? 

Mr. Wuite. It has not to my recollection continued in recent years. 

The CHarrMan. Has the practice been stopped ? 

Mr. Wuire. No. It is always up tothe Secretary of Commerce. It 
is within his discretion. Mr. Chairman, I want to add to that that 
at the time our appearances were made, they were made at the re- 
quest of the Secretary of Commerce on specific matters then pending. 

The See o appeared before the congressional com- 
mittees 
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Mr. Wurre. Well, Mr. Gibson Carey of the Yale & Towne Co., now 
deceased, appeared on behalf of the Reciprocal Trade Agreements 
Act, extension of the Reciprocal Trade Agreements Act, and I believe 
there was another appearance and I don’t remember who it was, on 
the same thing in a different year. 

The CHatrMan. Did they represent the Business Advisory Council 
before the committees ? 

Mr. Wurre. I believe they did. 

The Cuamman. Now, Mr. White, I show you a copy of letter from 
you to Mr. John D. Biggers, president of Libbey-Owens-Ford Glass. 
Co., Nicholas Building, 'Toledo, Ohio, dated May 12, 1948, and ask you 
whether you wrote that letter ? 

Mr. Wurre. Yes; I did. 

‘The Cuarman, I will read the letter. The letter is written to: 


Mr. Joun D. Brearrs, President, 
Libbey-Owens-fl'ord Glass Co., 
Toledo, Ohio. 


Dear Jack: Herewith a suggestion from Bill Winans with respect to the 
hearings called by Senator Ball on May 24. Since the Council as such does not 
appear before congressional committees, it would not be appropriate for us to 
develop a point of view on the changes to be considered for direct submission 
to Congress. If the time element were not so short, I would favor securing some 
consensus ef opinion by our Labor Policy Committee for the guidance of individ- 
uals who can properly testify. Under the circumstances, even that is not feasible. 
John Gall has indicated to me that he can arrange for any competent witness 
we might suggest to be invited to testify. If you want to make such a suggestion, 
please telephone me. 

Sincerely yours, 
WaLteR WHITE, 
Assistant to the Chairman, 


Who is Bill Winans? 

Mr. Wuire. He is a member, a technical consultant, to our Labor 
Policy Committee and associated as industrial relations executive with 
one of the Council companies. 

The Cuatrman. I want to state that Mr. Rodino, Mr. Fowler, while 
I was reading the letter, entered the hearing room. 

The letter in part says: 

If the time element were not so short, I would favor securing some consensus 
of opinion by our Labor Policy Committee for the guidance of individuals who 
can properly testify. 

Who would such persons be? 

Mr. Wurre. You mean the Labor Policy Committee or the people 
who would testify ? 

The Cuarmman. Individuals who could properly testify ? 

Mr. Wurre. Well, I don’t know who they would! be. Anybody who 
might want to have the views of the Labor Policy Committee and 
would want to testify as an individual. I don’t know who that 
would be. 

The Cuatrman. Would that be perchance somebody other than the 
Secretary of Commerce? 

Mr. Wurre. It presumably would be; yes. 

The Cuamman. And would it be members of the BAC itself. 

Mr. Wurre It might be. 

The Cuarmman, Is it true that John Gall could arrange for any 
competent witness that you might suggest to testify ? 
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Mr. Wuire. At the time I wrote that letter I assumed that I had 
been advised that the committee was anxious to hear competent wit- 
nesses and on application they would schedule them for testimony. 

The Cuarrman. And these persons would present the views of the 
Council without being identified as such 4 

Mr. Wurre. Well, it might not be the views of the Council. They 
would have to present their own views. They might benefit by read- 
ing material that the Council’s Labor Policy Committee, at the request 
of the Secretary, had prepared, but whether they accepted it or not 
I wouldn’t know, and they weren’t, of course, bound to. 

The CrHatrman. I know this is a number of years ago the letter 
was written and I don’t know how strong your memory is. What 
makes you say that John Gall could have the power to arrange for 
anybody that he wishes to testify before a congressional committee ? 

Mr. Wuire. Well, I suppose I said that because he may have been 
in touch with the situation and had told me that it is not difficult for 
witnesses to have an appearance scheduled. 

The Cuarrman. Did Mr. Biggers suggest anybody to testify ? 

Mr. Wurre. I don’t recall, but I don’t think so. 

The Cuarman. Now, I would like to put in the record excerpts 
from House Document Volume 13 called Lobby Index No. 31973234, 
8ist Congress, 2d session 1950-51, and therein on page 75, John G. Gall 
of Gall & Lane, Commonwealth Building, Washington, D. C., is reg- 
istered, or was registered as a lobbyist for the General Electric Co., 
February 15, 1949, and he filed quarterly statements as a registered 
lobbyist for General Electric. 

He also was a lobbyist for the National Association of Electric 
Companies, October 6, 1948, and filed statements to that effect. John 
G. Gall was also a registered lobbyist for the Youngstown Sheet & 
Tube Co., date of registration January 15, 1947, and he filed quarterly 
statements thereafter. 

And correlating these dates, at the time this letter was written 
he was a registered lobbyist for one of those three companies. I 
can’t tell from this record which specific one he was a registered 
lobbyist for at the time this letter was written. We will check that 
later for the record. 

(The information referred to is as follows :) 


Quarters for Has em- 
Date of regis- which Has em- 














ployer ployer 
Name and address Employer tration of reports regis- filed 
agent have been tered? ! quarterly 
filed F reports? 2 
Gall, John C. (Gall & Lane), | General Electric Co.....| Feb. 15,1949 | 1949, 2d, | No..-.-. Yes. 
Commonwealth Bldg., 3d. 
Washington, D. C. 
eh ddacia ce ccekbdabannb le National Association of | Oct. 6,1948 | 1948, 4th; | No......| Yes. 
Electric Com jes. 949, 2d. 
Gall, John C..3 1625 K St. | Youngstown Sheet & | Jan. 15,1949 | 1947, Ist, | No_..--- No. 
NW.., Washington, D.C. Tube Co. 2d; 1948, 


4th. 


1 The Lobbying Act equine ion by all organizations and individuals who engage themselves 
“for pay or for any consi tion for the —- of attempting to influence the passage or defeat of any 
legislation by the Congress of the United States.’’ 

* The Lo Act requires quarterly financial reports by all organizations and individuals who receive 
any contributions or e any money for the purpose of attempting, directly or indirectly, to influence 
the pasmee or defeat of lation, 

§ Inactive as of Dec. 31, 1949. 


a ‘Lobby index, 1946-49, House reports, 81st Cong., 2d sess., vol. 13, Jan. 3, 1950-Jan. 2, 1951, pp. 75 
an 
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(The following material was extracted from registrations with the Clerk 
under the Lobbying Act (form B) on file with the Office of the Clerk, United 
States House of Representatives, file clerk’s office :) 


REGISTRATION NO. 863 


Filed: January 15, 1947 

Name: John C. Gall 

Address: Southern Building 

City: Washington 5, D. C. 

Person by whom employed: The Youngstown Sheet & Tube Co., Youngstown 1, 
Ohio 

Duration of such employment: Indefinite 
Duties and compensation: “Ordinary attorney-and-client relationship extend- 
ing over a period of some years. Firm receives retainer of $250 per month 
for legal services * * * any legislative work is incidental and occasional.” 


REGISTRATION NO. 1857 


Filed: October 6, 1948 

Name: John C. Gall 

Address : 1625 K Street NW 

City: Washington, D. C. 

Person by whom employed: National Association of Electric Companies, Wash- 
ington, D. C. 

Duration of such employment: Indefinite 

Duties and compensation: “No fixed amount; fees for work done from time to 
time.” 

REGISTRATION NO. 1579 

Filed: February 17, 1949 

Name: John C. Gall 

Address: 401 Commonwealth Building 

City : Washington, D. C. 

Person by whom employed: The General Electric Co., 570 Lexington Avenue, 
New York 22, N. Y. 

Duration of such employment: Indefinite 

Duties and compensation: “Indefinite employment of registrant’s firm is for 
general consultation and advice to company on industrial relations matters, 
and may include services and advice.” 


(The following material was extracted from quarterly reports of persons reg- 
istered under Lobbying Act filed with the Clerk (form C) on file with the Office 
of the Clerk, U. S. House of Representatives, file clerk’s office. All reports here 
extracted were filed by John C. Gall of the firm of Gall & Lane, Washington, 
D.C.) 

REPORT NO. 609 
Filed: April 8, 1947 
Period covered: January—March 1947 
All money received: $250 per month received from the Youngstown Sheet & Tube 


Co. 
The proposed legislation he is employed to support or oppose: Legislation re- 
lating to labor, taxes, and business practices. Primary function in connection 
with most legislation is to advise client as to status and progress. 


REPORT NO. 1403 


Filed: July 10, 1947 

Period covered: April—June 1947 

All money received—Item No. 1: Received during the preceding calendar quar- 
ter, in payment for all legal services rendered, $9,330.31. Total expenses, as 
listed under item (2), $246.98. The full amount received for all legal services 
is reported for the reason that it is impossible to determine what part, if any, 
of this compensation is allocable to services within the scope of Public Law, 
601. 

The proposed legislation he is employed to support or oppose: Legislation re- 
lating to labor, taxes, and business practices. Primary function in connection 

with most legislation is to advise client as to status and progress. 
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REPORT NO. 5469 


Filed: January 15, 1949. 

Period covered: October-December 1948. 

All money received : Item No. 1: Received during the preceding calendar quarter, 
in payment for all legal services rendered the Youngstown Sheet & Tube 
Co., Youngstown, Ohio, $8,024.19. Total expenses as listed under item (2), 
$24.19. The full amount received for all legal services is reported for the 
reason that it is impossible to determine what part, if any, of this compensa- 
tion is allocable to services within the scope of Public Law 601. 

The proposed legislation he is employed to support or oppose: Legislation relat- 
ing to labor, taxes, and business practices. Primary function in connection 
with most legislation is to advise client as to status and progress thereof. 


REPORT NO. 5474 


Filed: January 15, 1949. 

Period covered: October-December 1948. 

All money received: Item No.1: Received during the preceding calendar quarter 
in payment for all legal services rendered the National Association of Electric 
Companies, Washington, D. C., $5,000. There were no direct expenses. Dur- 
ing the quarter there were no activities of legislative character and no ex- 
penses incurred. The total amount received by way of general legal re- 
tainer is reported due to impossibility of determining to what extent, if at 
all, services rendered might be related to actual or prospective legislation 
within the meaning and scope of Public Law 601. 

The proposed legislation he is employed to support or oppose: No specific legisla- 
tion; retainer is for general legal services, advice and consultation, and may 
from time to time relate to matters of legislation affecting client’s member 
companies, 

REPORT NO. 6828 


Filed: July 9, 1949. 

Period covered: April—June 1949. 

All money received: Firm received, $10,034.75; expended, $34.75. 

The proposed legislation he is employed to support or oppose: Legal services 
rendered included general consultation and advice on pending labor legislation. 


REPORT NO. 7443 


Filed: October 5, 1949. 

Period covered: July-September 1949. 

All money received: Firm received $5,000; expended, $2.63. 

The proposed legislation he is employed to support or oppose: Legal services 
rendered included general consultation and advice on pending labor legislation. 
Do you remember, Mr. White, the Taft-Hartley report of the BAC ? 
Mr. Wurre. Do I remember it? 

The Cuarrman. Yes. 

Mr. Wuirr. BAC has had quite a few reports on Taft-Hartley. I 
don’t know which one you have reference to. 

The Cuarrman. You haven’t got copies of those reports, have you? 

Mr. Wurrr. Not with me,no. They are in the Department of Com- 
merce files. 

The Cuarrman, Referring to any one of the reports, is it not true 
that rather than review this report with the Secretary of Commerce, 
it was suggested that John D. Biggers of Libbey-Owens-Ford Glass 
Co. present the circumstances of this report in testimony before the 
House Labor Committee, and that he do it himself? 

Mr. Wurre. I have no such recollection; no, sir. 

The Cuarrman. Isn’t it a fact that it was suggested that Mr. Biggers 

resent this report in his capacity as president of the Libbey-Owens- 

Ford Glass Co. rather than as chairman of the Council committee? 
Mr. Wurre. It could have been, but I have no such recollection. 
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The Cuarrman. Is it the practice of the Council to have individuals 
testify before the congressional committees in their private capacities? 

Mr. Wurre. No, sir; it is not, although individuals do testify. 

The Cuatrman. But when they testify from BAC they are supposed 
to indicate that they represent the BAC? 

Mr. Wurrs. Yes, sir, very definitely. 

The CHamman. What relation do such activities of its members 
testifying before congressional committees have, what relation have 
they to what is known as advising the Secretary of Commerce? 

Mr. Wuire. You ask me about testimony in their personal capaci- 
ties ? 

The Cuarrman. Either in their personal capacity or testifying as 
representatives of the BAC, what relation has such testimony to the 
matter of advising the Secretary of Commerce? 

Mr. Wurre. Well, when they testify as representatives of BAC, they 
do so only at the request of the Secretary of Commerce, and they testify 
as to a document which has been submitted to the Secretary advising 
him what, in the judgment of the BAC, is the proper course of action 
to follow on a particular question of public policy. 

The Cuarrman. Well, from the name “Business Advisory Council,” 
and they are supposed to advise the Secretary of Commerce, I am 
curious to know what relation has their testifying before a congression- 
al committee to do with advising the Secretary of Commerce? 

Mr. Wurre. That is a prerogative of the Secretary of Commerce as 
to what he chooses to do with reports and documents that are furnished 
him by the Business Advisory Council in their advisory capacity. 
It is his choice as to whether that should be made public or given to a 
committee of Congress. 

The Cuatrman. Has the Council made reports dealing with the 
following: Agricultural Adjustment Act, air commerce, economic 
policy, decentralization of industry, foreign trade, high level employ- 
ment, housing, industrial mobilization, interstate trade barriers, man- 
power mobilization, strategic materials, monetary policy, fiscal policy, 
credit requirements of small industry, social security, veterans’ reem- 
ployment, taxes, competition, antitrust problems, and labor policy? 
Has the Council made reports on all of those subjects? 

Mr. Wurre. Well, I would say, Mr. Chairman, from your reading 
of those subjects and from our recollection, I would say yes. 

The Cuarrman. Now, with respect to labor policy, would the Coun- 
cil make suggestions as to proposed labor legislation ? 

Mr. Wuire. Would you repeat that? 

The Cuarmman. With respect to labor legislation, is there a labor 
policy research fund of $41,550? 

Mr. Wurre. Well, I couldn’t say it was all with respect to labor 
legislation research, because a good deal of that money was applied 
for staff purposes as I believe has been earlier testified in connection 
with the industry members of the Wage Stabilization Board, but the 
money has also been used to retain experts and to defray some expenses, 
incidential expenses of the Labor Policy Committee. 

The CHarmrman. Now, with respect to labor policy, would the 
Council make suggestions as to proposed labor legislation ? 

Mr. Wurre. Yes, sir. 

The Cuatrman. I think we put the contributors to that labor fund 
in the record before. 
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Mr. Wuire. Yes, you did. 

The Cuarmman. Is there any labor representative on the Labor 
Policy Committee ? 

Mr. Wuirte. There is not. 

The Cuarrman. Could you tell us what the fund is concerning labor 
policy now # 

Mr, Wuire. Did you ask for the amount? 

The CHarrman. Yes. 

Mr. Wurre. It is in the financial papers. 

The CHarmman. It is in the record ¢ 

Mr. Wuire. Yes, sir. 

The Cuarrman. All right. Now I read you a quote from Business 
Week, January 24, 1953, as follows: 


The Business Advisory Council was set up under President Hoover to give 
the Secretary of Commerce a pool of top businessmen from whom he could get 
information and counsel if he wanted to. The Council hasn’t been called on for 
much advice in the past 20 years, but it has become a top source of businessmen 
for Government jobs. It will probably continue to play that role for the Hisen- 
hower administration, since Commerce Secretary Sinclair Weeks, straight from 
business, will undoubtedly do his own decision making. 

Although the Council never did much advising during the Roosevelt-Truman 
era, it did supply top agency executives. Under the new setup, John D. Biggers 
is Chairman, and five new members are added to the Council. 

Now, the question I would like to ask, Did the Council recommend 
the industry members of the Wage Stabilization Board ? 

Mr. Wuire. Well, that was a joint activity as I believe I testified 
before, Mr. Chairman, between the National Association of Manufac- 
turers, the Chamber of Commerce, and the Committee for Economic 
eee at the direction of the Secretary of Commerce, Secretary 
Sawyer. 

The Cuamman. Now, that statement I read from Business Week, 
is that a fair statement of some of the activities of the Council? 

Mr. Wuire. Well, it is not an accurate statement. The Business 
Advisory Council was not created by President Hoover and I would 
deny that they had done nothing but furnish a few men during the 
16-year period referred to. 

he Cuatrman. Apart from that error, would you say that it sub- 
stantially gives some idea of the activities of the BAC? 

Mr. Wurre. I wouldn’t say so; no. I think it is a very inadequate 
statement. 

The Cuarrman. Would you say that BAC according to that report 
has become a top source of businessmen for Government jobs? 

Mr. Wurre. I would say that it has been such a source since its 
inception, Mr. Chairman, and I refer you to the list that I have 
provided of Business Council members who either before or after 
they became members have engaged in distinguished Government 
service, and it is a substantial list. 

The Cuarrman. It says that it did supply top agency executives. 
Ts that correct? 

Mr. Wuire. I think the record speaks for itself. Yes, Mr. Harri- 
man became Secretary of Commerce, and a number of other men have 
become top officials. 

The CuHarrman. Does it presently make recommendations for top 
agency executives now? 
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Mr. Wuire. When requested through the Secretary of Commerce. 

The CuHarrman. Then you do when he requests it. Has he 
requested it ? 

Mr. Wurre. Yes, sir. 

The CHammaNn. How often does he make those requests? 

Mr. Wuire. Oh, from time to time. I wouldn’t say too often. 
When you say top agency, I don’t think we have been asked to suggest 
Cabinet officer material, not to my knowledge. 

The Cuarrman. It doesn’t have to be top. It might be near the 
top. 
Mr. Wurre. Responsible officials, yes, sir. 

The CuamMan. Do you recall any of the officials that were recom- 
mended at the suggestion of the Secretary of Commerce by the BAC 
recently ? 

Mr. Some. There have been a great number of them, and I couldn’t 
begin to give you a tabulation of their names. 

The CuarrMan. Would you care to supply that for the record ? 

Mr. Wuire. I don’t know whether I can or not, but I will try to. 
Of course, there are talks to many of the individuals on the council. 
I wouldn’t have that. 

The CuarrMaNn, Just give us the names of the individuals recom- 
mended at the suggestion of the Department of Commerce or the 
Secretary of Commerce by the Business Advisory Council. 

Mr. Wuire. I will speak to the Secretary of Commerce and ask 
him if I may dothat, Mr. Chairman. I will be glad to if the Secretary 
of Commerce permits me to. 

(Mr. White subsequently submitted the following information :) 

For policy reasons, the Secretary of Commerce has directed that personnel 
recommendations made to him and other Government officials upon their request 
should remain confidential. 

The Cuarrman. Do you know of any presently now? 

Mr. Wurrte. Who are being seomnaiort 

The Cuatrman. Who have been recommended by the BAC. 

Mr. Wuire. Mr. Chairman, their names are usually of people who 
are just retiring from business, or people who may be down the line 
can be made available for some of these positions, and I don’t have 
in my mind 

The Cuarrman. Just name some of them where the recommenda- 
tion has been accepted, if you know. 

Mr. Wurre. I can’t remember. 

The CHarrman. You can’t remember any. How recent were some 
of those recommendations made and accepted ? 

Mr. Wuirt. I think last year. None that I recall this year. 

The Cuairman. Do you recall any names at all? 

Mr. Wuire. There have been some I am sure, but I don’t recall their 
names. 

The Cuatrman. Do you know the nature of the positions for which 
they were recommended ? 

Mr. Wurrr. I beg your pardon? 

The CHarrMan. Do you know the nature of the positions for which 
those names were recommended ? 

Mr. Wurre. In general, several in the Defense Department, There 
have been some in the Commerce Department. 

The Cuarrman. At what level? 
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Mr. Wurre. These were having to do with foreign trade fairs, pro- 
motion of international trade fairs. 

‘ The Cuatrman. And that was to Commerce. What was to De- 
ense 

Mr. Wuire. There were about, I would say, 2 or 3 Under Assistant 
Secretaries of Defense had to do with some surplus disposal or pro- 
curement, activities of that kind. They were full-time people. 

The CHarrmaNn. Were your recommendations uniformly accepted 
by the Secretary ? 

Mr. Wurre. No, sir. 

The Cuatrman. Can you give any idea how many were rejected 
and how many were accepted, or a percentage thereof ? 

Mr. Wuirr. A very large percentage were not accepted, but we 
tried to give him a wide latitude of choice, and of course, some people 
are not available. 

In those kinds of things you try to think of the people that might 
do the job that meet the job qualifications, and they might not want 
to do Government service or might not be available, so a good many 
of the names that were suggested were never, perhaps, even deeply 
considered. 

The Cuarrman. Could you tell us the specific job for which the 
recommended name was accepted? Can you give us any specific job? 

Mr. Wnuirr. There was one candidate as I recall, Mr. Chairman, 
who was for a job requested by Mr. Pike, in the Defense Department, 
and he took him, but I don’t remember his name. 

The Cuarmman. What position did he have? 

Mr. Wurrtr. I don’t recall that, but I think it had to do with either 
procurement or surplus disposal, I’m not sure which. 

The Cuatrman. You don’t know at what level in those branches? 

Mr. Warrt. It wasn’t too high. It was, I would say, maybe two 
under Mr. Pike. This was a full-time job, Mr. Chairman. 

The Cuatrman. Did you correspond with the Honorable Edward 
Johnson regarding the job of Director of Civilian Personnel of the 
Army ? 

Mr. Wuhrer. I think perhaps I did, if you have a letter there. I 
would be glad to look at it. 

The Cuatrman. And, in January 1951, did you have correspond- 
ence with J. W. Keener regarding possible candidates in the Eco- 
nomic Stabilization Agency ? 

Mr. Wurre. I probably did. 

The Cuarrman. Has the council recommended persons for impor- 
tant positions in the Department of Commerce in addition to what 
you have indicated ? 

Mr. Wurre. Oh, I am sure they have, from time to time, yes, Mr. 
Chairman. 

The Cuamrman. Did the council recruit personnel for the Office of 
Price Stabilization ? 

Mr. Wurre. Well, I don’t know. We might have made some sug- 
gestions. I don’t recall. We might have made some suggestions at 
the time that there was a need there. 

We made a good many suggestions during the Korean period, par- 
ticularly during the war period. My counsel can testify as to some 
activities that the council engaged in. 
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The Cuarrman. Those recommendations were not limited to the 
Department of Commerce? 

Mr. Wurre. No, sir. 

The CHatrman. Would you say recommendations outside of the 
Department of Commerce come within the purview of advising the 
Secretary of Commerce ? 

Mr. Wurtre. Well, the Secretary of Commerce has always told us 
that he wanted us to help in any way we could the other agencies of 
Government who needed personnel where they wanted to use the wide 
acquaintance of our members or the facilities of a committee which 
might devote some effort to securing qualified and competent people 
for Government service. 

The Cuatrman. And you think that that recruitment for personnel 
outside of the Department of Commerce is within the purview of 
advising the Secretary of Commerce ? 

Mr. Wurre. Yes, sir, I do. 

The Carman. Has the council recruited any WOC’s for Gov- 
ernment service ? 

Mr. Wuire. I think they probably have. They are very limited. 

The Cuarrman. Do you have any idea of the number? 

Mr. Wurre. They suggested a number of names. 

The Cuarrman. About how many? 

Mr. Wurrr. Oh, you mean recently? Very few. I don’t know 
about going back to wartime. There were a great many in wartime. 
They were dollar-a-year men then. 

The Carman. How many in the last year and a half, 1954-55? 

Mr. Wurre. I would think very few. Now some of these fellows 
for the foreign trade fair program might have been in that category. 
I don’t really know, Mr. Chairman. 

We suggest names of people who we think are qualified, and then 
the arrangements are made by the employing agency. We have 
nothing to do with that. It is purely a service. 

The Cuarrman. Wouldn’t you say that one of the important func- 
tions of the BAC was the recruiting of personnel for various 
ag ef nan 

Mr. Wuire. One of the important functions? 

The CHarrman. Yes. 

Mr. Wuire. I would say it is one of the functions. I wouldn’t 
know it was the important function. Mr. Sawyer had a reference 
to that in his statement, Mr. Chairman, which, with your permission, 
I would like to refer to. 

The Cuarrman. Certainly. 

Mr. Wurrte (reading) : 

May I be permitted, however, to say that it is becoming increasingly difficult 
to persuade businessmen to participate in Government activities and to help 
with the problems which are facing Federal officials, and the feeling by them 
that this participation will in itself subject them to investigation and possible 
censure is bound to have a most discouraging effect. 

The Cuatrman. And then the BAC, to fill that lack, did undertake 
to recruit personnel for Government jobs? 

Mr. Wurrr. Well, I don’t know whether “recruit” is the right word, 
Mr. Chairman. 

The Cuarrman. Recommended ? 
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Mr. Wuire. Yes, sir, and we thought we were doing a good service 
in so doing. ; ; 

The Cuarrman. Would you say, Mr. White, that belonging to the 
council are members in a position to obtain confidential information 
of benefit to themselves ? 

Mr. Wuirte. I would say not. ' 

The Cuamrman. Well, does the Latin American committee of the 
council obtain confidential information relating to our Latin Ameri- 
can affairs ? 

Mr. Wuirtr. I doubt it, Mr. Chairman. The purposes are for the 
flow to be the other way. 

The CHarrman. Are representatives of the Kennecott Copper, 
Cuban-Atlantic Sugar, International Harvester, International Tele- 
phone & Telegraph, Sears, Roebuck, the Chase National Bank, Stand- 
ard Oil Company of New Jersey, and United States Steel represented 
on this Latin American affairs committee ? 

Mr. Wuire. To the best of my recollection ; yes, sir. 

The Cuairman. On or about April 16, 1951, did you obtain for 
C. R. Cox, president of Kennecott Copper Corp., a restricted document 
entitled “Foreign Transactions of the United States Government”? 

Mr. Wuire. I can’t remember whether I did or not. 

The Cuarrman. Would you care to look up your files to see whether 
or not you did obtain that restricted document for Mr. Cox? 

Mr. Wuire. Yes, sir, I will look up the files. 

(Mr. White subsequently submitted the following statement :) 

The files do not contain a copy of this document but I have obtained a current 
issue of the same series, which is attached. I have also inquired of Mr. George 
Wythe, an official of the Department of Commerce, if he has any recollection 
of this incident or any record in his notes. Mr. Cox was at that time chairman 
of the committee on Latin America and Mr. Wythe serves as secretary of that 
committee. He keeps all the minutes, arranges the agenda, and supervises 
the participation of Government representatives at the meetings. 

Mr. Wythe has reported to me as follows: 

“There was preparation here in 1951 for the foreign Ministers meeting—at 
that time the interest was primarily on scarce materials. Several memoranda 
relating to the meeting of the Ministers were prepared, and copies of these 
were furnished to committee members for discussion purposes. Included was 
Foreign Transactions in the United States, Ways to Increase United States Im- 
ports of Strategic Materials from Latin America, Allocation of Scarce Materials.” 

Mr. Wythe has also told me that the report on Foreign Transactions was clas- 
sified for a brief period during the Korean war under a restricted label to 
keep it out of the hands of the enemy, but was considered as appropriate for 
the members of the committee on Latin America and other reliable contacts 
from whom the Government was seeking advice. ; 

(Starr NoTteE.—The attachment referred to, Foreign Grants and Credits by 
the United States Government, March 1955 Quarter, contains on the cover the 
following: “A report prepared for the use of the Congress and Government 
agencies.” A note attached to the report states “these words were put on the 
report to limit the circulation of copies and to eliminate putting a price on the 
report.” ) 

The Caarmman. Do you obtain information for various members 
of the council? 

Mr. Wurre. I beg your pardon ? 

The Cuarrman. Do you obtain different types of information for 
the council? 

Mr. Wurte. Yes, sir. 

The CHarrmMan. I mean do you obtain for their various members of 
the council ? 


67271—55— pt. 28 
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Mr. Wurre. Yes, sir. 

The Cuamman. What relation does this activity have to rendering 
advice to the Secretary of Commerce? 

Mr. Wurre. I don’t think it hasany. It is an incidental service that 
I perform occasionally for members who ask for a document or for 
information, or for a piece of paper of one kind or another that is 
public property. 

The Cuarrman. Do you, Mr. White, obtain appointments for coun- 
cil members with prominent Cabinet members? 

Mr. Wnuire. I can’t remember having done that. I might very 
occasionally make a call and ask them if they could see somebody, 
but I can’t remember having done so. 

The Crarmman. If you do arrange for interviews for council mem- 
bers with members of the Cabinet, would you say that that is giving 
advice to the Secretary of Commerce ? 

Mr. Wurte. No; that would be an incidental service. 

The Cratrman. Who is Mr. Deupree ? 

Mr. Wuirr. He was chairman of council and also the president of 
the Procter & Gamble Co. 

The CnHatrman. Did you at one time obtain for Mr. Deupree a 
letter to the American counsel general at Batavia for a Procter & 
Gamble representative, for the organization Procter & Gamble? 

Mr. Wurre. I may have. 

The Cuamman. Have you obtained similar documents for other 
members of the council? 

Mr. Wuire. You mean letters of introduction ? 

The Cuarrman. Yes. 

Mr. Wurre. I would think on rare occasions. 

The CHarrman. What relation does this activity have with ren- 
dering advice to the Secretary of Commerce? 

Mr. Wurre. Again I say that is an incidental service that I per- 
form for council members. 

The Cuamman. Now, Mr. White, at one time did Senator Benton, 
the former Senator from Connecticut, publicly criticize the BAC 
on the floor of the Senate? 

Mr. Wuire. Yes; he did. 

The Caarman. What did you do at that time with reference to that 
criticism, if anything? 

Mr. Wurrer. Oh, that is a long time ago, Mr. Chairman. I think 
I reported the incident to the chairman of the council. I can’t 
remember what else ‘was done. 

The Cxartrman. Did you, among other things, correspond with 
Winthrop W. Aldridge with respect to a letter to be sent by the latter 
to Senator Benton in protest over those remarks? 

Mr. Wurre. I believe I did. I believe Senator Benton had based 
his criticism on an action of a committee which Mr. Winthrop Aldridge 
was chairman of before I was even associated with the BAC. 

The CHatrman. There was considerable correspondence, wasn’t 
there, between you and Mr. Aldridge, concerning Mr. Benton’s 
criticism ? 

Mr. Wnre. I don’t know how considerable, 2 or 3 letters probably. 

The CHarrman. Was the tenor of this correspondence to apprise 
the Senator that he had offended a very strong group of men and 
that he shouldn’t do it any more? 
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Mr. Wurre. I wouldn’t say so. It was to the effect that he had been 
mistaken in some of his statements. 

The Cxairman. In any event, Senator Benton’s remarks on the 
Senate floor reflecting adversely on the council were deemed im- 
portant enough to be considered by the executive committee of the 
council, was it not? 

Mr. Wurre. That might have been, Mr. Chairman. I can’t recall 
that far back. I know I didn’t like them. 

The Cuamrman. Was there any correspondence with the National 
Association of Manufacturers had by you or any members of the 
council, if you know, concerning the Benton incident? 

Mr. Wurre. I can’t recall any. 

The Carman. Did you correspond with Mr. D. Hayes Murphy 
and J. S. Knowlson of Stewart-Warner regarding the Benton in- 
cident ? 

Mr. Wurre. I might have. They are both council members. 

The CHarmman. You don’t remember what you said in those 
letters? 

Mr. Wuire, No, sir. 

The Cuarrman. Now I would like to know in what way was that 
correspondence that you had and the negotiations you had concern- 
ing the remarks of Senator Benton having to do with advising the 
Secretary of Commerce? 

Mr. Wuirte. Well, of course, it grew out of the report which had 
been made to the Secretary of Commerce by the council when Mr. 
Winthrop Aldridge was chairman of that particular committee, and 
I think very naturally we felt that the attack, the unfair attack, 
shouldn’t go unnoticed. 

The Cuarrman. Now, I will introduce into the record a list of docu- 
ments received from the BAC relating to this Benton incident, and 
they will be accepted in the record. 

(Exhibit D above referred to is as follow :) 


Received from the Business Advisory Council for the Department of Commerce 
by the Subcommittee on Study of Monopoly Power, Committee on the Judiciary, 
the following: 

July 19, 1950: Photostat copy of letter from Walter White to W. W. Aldrich, re 
Mr. Aldrich’s letter on BAC sent to Senator Benton. 

July 18, 1950: Photostat copy of letter from Winthrop W. Aldrich to Walter 
White, re letter of W. W. Aldrich on BAC to be sent to Senator Benton. 

July 13, 1950: Photostat copy of letter from Walter White to W. W. Aldrich, re 
Senator Benton’s public statement about the Business Advisory Council. 

July 3, 1950: Photostat copy of letter from W. W. Aldrich to Walter White re 
Senator Benton’s public statement re BAC. 

May 19, 1950: Photostat of letter from secretary to Mr. Aldrich to Walter 
White, re Mr. White’s letter of May 17—W. W. Aldrich abroad. 

May 17 ,1950: Photostat copy of letter from Walter White to W. W. Aldrich, re 
Senator Benton's reference to BAC. 

July 28, 1950: Photostat copy of letter from Walter White to W. W. Aldrich re 
letter from Bill Benton. 

July 28, 1950: Photostat copy of letter from Walter White to J. S. Knowlson, re 
letter from Bill Benton. 

July 19, 1950: Photostat copy of letter from Walter White to Hon. Wm. Ben- 
ton, re remarks of Senator Benton reflecting on the integrity of the Business 
Advisory Council. 

July 3, 1950: Photostat copy of letter from W. W. Aldrich to Walter White, re 
Mr. White’s letter of May 17. 

August 7, 1950: Photostat copy of letter from Wm. Benton, United States 
Senate to Mr. M. 8S. Eccles, re clearing up Council matter. 
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July 13, 1950: Photostat copy of letter from Walter White to D. Hayes Mur- 
phy, re consideration of executive committee of Council of the Benton incident. 

June 22, 1950: Photostat copy of letter from D. Hayes Murphy to Walter White 
(personal and confidential), re Mr. Benton’s statement; meeting of NAM. 

June 20, 1950: Photostat copy of letter from Walter White to D. Hayes Murphy, 
re Benton incident. 

June 14, 1950: Photostat copy of excerpt from minutes of executive committee 
meeting, re Senator Benton’s remarks. 

June 2, 1950: Photostat copy of letter from Walter White to J. S. Knowlson, 
re Benton incident 

May 31, 1950: Photostat copy of letter from J. 8. Knowlson to Walter White, 
re Benton incident. 

May 238, 1950: Photostat copy of letter from Walter White to J. S. Knowlson, re 
Benton incident. 

June 1, 1950: Photostat copy of letter from Henry P. Kendall to Walter White, 
re Council. 

May 16, 1950: Photostat copy of letter from Walter White to H. P. Kendall, re 
Benton incident. 

May 24, 1950: Photostat copy of letter from Mr. Kendall’s secretary to Walter 
White, re Mr. Kendall’s absence from the office. 

May 16, 1950: Photostat copy of memorandum re the Benton incident. 

May 11, 1950, Congressional Record: Excerpts from remarks of Hon. Wm. 
Benton on Reorganization Plan No. 1. Photostat copy. 

July 25, 1950: Photostat copy of letter from Wm. Benton to Walter White, re 
Mr. Benton’s statement. 

JERROLD L, WALDEN, 
Assistant Counsel, Subcommittee on Study of Monopoly Power. 


The CuatrmMan. Mr. White, on May 26, 1950, did you write to 
J. B. Carey regarding the General Motors contract case ? 

Mr. Wutrr. What was the name? 

The CHamrmMan. On May 26, 1950, did you write to J. B. Carey 
regarding the General Motors contract case? 

Mr. Wurre. Is that Jim Carey of the CIO? 

The Cuatrman. I think it is, I’m not sure. 

Mr. Wurre. I think I did. 

The Cuatrman. What relation did such correspondence have with 
rendering advice to the Secretary of Commerce? 

Mr. Wurre. Oh, that was a personal matter. I knew Jim Carey 
during the War Labor Board days when I served on a panel with him 
out in Detroit, and he was a labor member of the panel, and I was the 
industry member, and we got friendly there and I wrote a personal—— 

The Crarrman. In other words, that is a purely personal corre- 
spondence between you and Jim Carey? 

Mr. Wurrre. I would say so. 

Phe eae, Is that in the possession of the Department of Com- 
merce ! 

Mr. Wurre. I don’t know, sir. 

The Cuamrman. Would you say that is impervious to our subpena ? 

Mr. Wurre. If it is in the physical possession of the Secretary, I 
am in trouble over it, getting it, that is, but I will be glad to have you 
have it any time. 

The Cuarrman. On April 25, Mr. White, 1950, did you write to Gen. 
T. B. Catron on the question of spices in Latin America? 
at Tre I think so. I believe he is with McCormick & Co.; 
isn’t he 

The Cuatrman. Yes. What relation did that correspondence have 
to giving advice to the Secretary of Commerce ? 

Mr. Wuire. Well, I would say that was indirect. We had this 
committee—I forget whether it was Latin America or point 4, but 
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his project had to do with developing some business in Latin America 
where they hadn’t been there before, and it was a thing that the 
Department was interested in, the whole Government was interested 
in extension of the point 4 principle. 

The Cuarrman. In one of the letters the words “AMA” are used. 
What does that stand for, the letter that was written to Mr. Robert 
Stevens on the subject of AMA personnel meeting ¢ 

Mr. Wuire. That is the American Management Association. 

The Cuarrman. In other words, on February 20, 1951, you wrote 
to Mr. Robert Stevens on the subject of AMA personnel meeting. 
What did personnel meetings have to do with giving advice to the 
Secretary of Commerce ? 

Mr. Wurre. Well, that is another indirect one, Mr. Chairman. I 
worked on the War Labor Board throughout the war, and tried to 
keep my hand in on labor problems generally and in attending those 
AMA personnel siectinngn: considered them useful and keeping up 
to date and current on what was happening in the field of labor rela- 
tions, collective bargaining and so forth. 

We are a member of the AMA, and I attend those personnel 
conferences. 

The Cuarrman. Did the members of the Council’s Labor Manage- 
ment Committee meet the executive committee of the Council of State 
Chambers of Commerce on March 13, 1951, to discuss extension 
amendments to the Defense Production Act, that is, the prolonging 
of the Defense Production Act? 

Mr. Wurre. I was not a at any such meeting. In 1951, at 
the time of the Wage Stabilization Board question, when the NAM 
and the chamber of commerce and the CED were drawn in as we 
have previously recounted, there may have been something to do with 
the State Chambers. I can’t recall. If you have something to refresh 
my memory on that—— 

The Cuatrman. Did I understand you to say that the Business 
Advisory Council was a member of the American Management 
Association ? 

Mr. Wuirs. Yes. Well, I am personally, not the Business Advisory 
Council. I am personally. 

The Cuarrman. Only you personally ? 

Mr. Wuire. Yes, sir. 

The Cuarrman. Do you pay dues? 

Mr. Warts. Yes; $25 a year. 

The Cuarrman. How much? 

Mr. Wuire. $25 a year. 

The Cuarrman. As a member of the American Management Asso- 
ciation, do you act for the BAC? 

Mr. Wurre. No, sir. 

The Cuarrman. Do you act personally ? 

Mr. Wuire. Personally. I don’t act, I just go and attend con- 
ferences. 

The Cuarrman. Do you charge the dues to your expense account 
with the Business Advisory Council? 

Mr. Wurrs. I do. 

The Carman. So that the Business Advisory Council pays for 
your dues as member of the American Management Association ¢ 

Mr. Wurre. That’s right. 
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Mr. Scorr. There is no conflict of interest there. Mr. White is not 
a Government employee? 

The Cuarrman. I don’t know. That is what I am trying to find 
out. That is the $64,000 question. 

Mr. Scorr. $25,000. 

The Cuarrman. On April 28, 1948 did you write to Mr. Irwin 
S. Olds of the United States Steel Corp. regarding Mr. Fairless’ 
statement relating to prices for semifinished steel ? 

Mr. Wuitre. Well, I wrote Mr. Olds every now and then when 
I thought he had a particularly good statement or speech, and that 
might have been one of those occasions. 

The CHarrman. Was that written in the nature of your bein 
adviser or part of an advisory group to the Secretary of Commerce 

Mr. Wuire. That was in the nature of a personal letter, Mr. Chair- 
man, if it is the one I think it is. 

The Carman. Has the Council assisted the Secretary of Com- 
merce at any time in opposing loans to Mexico? Have you appeared, 
has the Council appeared, in anyway in opposition to loans to the 
Government of Mexico? 

Mr. Wurre. I can’t recall, Mr. Chairman. Council gets in a great 
many things in connection with Latin America, activities of the Latin 
American Committee. 

There might have been some reference to that, but I don’t recall it. 
I would have said offhand “No,” but I want to be sure. 

The Cuamman. If the Council did, would you say that that is 
giving advice to the Secretary of Commerce? 

Mr. Wurre. Yes; I think it is. 

The CuarrMan. You say it is. In that connection did the Council 
in 1949 take an active part in the interagency group established by 
the Secretary of Commerce to study the question— 

Of increasing the effectiveness of Federal efforts with respect to monopolies 
and restraint of trade, including improvements in programs and administrative 
arrangements and needed revisions in legislation. 

Mr. Wurre. Was this the activity under Secretary Sawyer? Yes, 
I believe we did, Mr. Chairman. 

The Cuarrman. Of course, that indicates something in the nature 
of our jurisdiction. You did work on monopolies in restraint of trade 
in connection with interagency groups established by the Secretary 
of Commerce. 

In connection with the advice on antitrust laws, did the Council 
establish a special antitrust fund exceeding $25,000? 

Mr. Wuire. Yes, sir. 

The CuatrmMan. Did we have that in before? 

Mr. Wurre. Yes, sir. 

The CHarmrmMan. Was one of the contributors to this fund W. L. 
Batt of SKF Industries as to this antitrust fund ? 

Mr. Wurrr. It could be. You have the list, Mr. Chairman. I don’t 
think I have it. 

The CHarrman. Did that company sign a consent decree in 1950 
in an antitrust case which prohibited defendants from entering into 
agreements allocating territories, limiting production, sale, distribu- 
tion, or the importing or exporting of roller bearings, and price fixing ? 
The case was J. S. v. SKF Industries, Incorporated, civil No. 9862, 
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northern district of Ohio? That is the record, and I presume your 
answer is “Yes.” 

Mr. Wurre. I don’t know personally about it. 

Mr. Scorr. When was that, Mr. Chairman? 

The Cuarman. 1950. 

Mr. Scorr. Is that when Mr. Batt, who is a constituent of mine 
by the way, was the head of the War Production Board ? 

Mr. Wuire. He was the Vice Chairman, sir. 

Mr. Scorr, Vice Chairman of the War Production Board. 

The Cuarmman. I put in the record special antitrust study fund 
of the BAC and the names of its contributors. 

(The document above referred to is as follows :) 


Special antitrust study fund, 1947 














Name Company Amount 
gears $500 
The First National Bank of Chicago 1, 000 
The Yale & Towne oy OO. <a otsseichndenes 250 
Vitibedl Benies ET G0. no-no cnc cctbewcboceccedacess 500 
John L, Culizar Chi bwelddubastssdad Phe MF. Gomdene Cie 6s sachs adcissipn danas 
on Cc, ee Migaetebcadadieseaca SE a a a ia ES 
PSbbrsddontndbddsaksoad The Procter & Gamble SPU Rctttlads Sbustiiaiuedalddades 
Nierion B. ic aca lea hi ata IE Baik dennnacaepaanetttnamaesdunstll 
Bg ee Mid- Connent eteclouas BE eS acoso ates 
Claren Bo SE RR ae ae eee ee ee oe 
Frederick V. Geier.-.. The Cincinnati M Machine Co--.....-- 
John Holmes. -_.--.- Gee Oe ao A 
Charles R. Hook. .-. ee Tivo ek tp anwoncendicha dees 
Amory Houghton eg EE EEE Oe SR 
Mig, Fe ee encacnatnitinnndiiinmas 3. ©. Pammer Oo., Tihs 656) net es waht gd ats 
Gi ML, ERROR... ok nnd pandiiy ie a nol ln eine ncoiiine ates 500 
Harrison Joties. . i. cid. .5els Wccee TERE CGR WD, band cctnneniwesdpnesanbaddaeannuaed 1, 000 
BF. ena dboncakese th Geceuee a eA 500 
James 8, Knowlson.....-....-..----- OU rer EN GUN o ans oon oso ds ck ih sdiocese 500 
WO Fe eneennveebiy Crereie TeONy GEIB CI. 8. nnn 8 ogin ccd ncanianendea 1, 000 
Paul W. Litehfield..........-.- The Goodyear Tire & Rubber Co_._.....-. 250 
George H. Love. ..-...--.--.--..- Pittsburgh Consolidated Coal Co., Inc... 1,000 
M. Lee Marshall deceased) . ... Continental Baking Co., Inc............-. $1, 000 
Thomas po 1 db ee Scott — ii cdcndddehs odes nbnsdebbbsctdecscoayuabass 150 
Thomas H. MciInnerney......-.-.-..-.- National Dairy Products Corp............-.....--.--.-- 500 
% TE ON lode all awe Jones & Laughlin Steel Corp...............-..---.----.-- 500 
W. d Mamrey, Ir tii. . /e. 2. McKesson & Robbins, Inc_-...........-....-...--------- 250 
Ernest E. Norris.....--.--.-.------- Southern Railway pate. aad el a 500 
O. 3, FR be Ss. ci oghnwanss oe coment Penmeay & Oe. Mie ose oo heh adds ne 500 
Robert H, Patchin. ...............-.- I a Aa 750 
A, GRIER: « « di ccandsanncockesen Wesson Oil & Snowdrift Co., Inc__ 250 
Prentis, Jr Armstrong Cork Co.............--. 600 
A. E, Staley, Mfg. Co.......-.....- 1, 000 
JF. Me Gor SO Me . 158. bed acd esni ak dided — 
Gressett Watzek lilo Aiabiapidiaingadutusedtoe adeod 250 
Wreseier’ Gaberrs 065.6 6 Bo shi i sb iso iensetnsssses-- 500 
i, Se IIS IN inc cnntrnsnuheogmpiavinecadact 1, 000 
.) Gemiered, Waseem Os. 25) UP ee ne UE 1, 000 
R EW ls oieninialih nahi clhWuiess SS, RE A 500 
IN. oi Si cena denc Sons helininiinnncdubandneupuninit nme ait hseinntl beta aditetls he. ictitaeaiien 25, 500 


The Cuarrman. Was another contributor to this antitrust fund 
Can C. Conway of the Continental Can Co., whose name appears on 
this? 

Mr. Warrte. If his name is on the list, yes, sir. 

The Cuamman. I would like you to identify that list and see if it 
is an accurate list or substantially so. 

Now relative to contributions by Carl C. Conway of Continental 
Can Co., in 1950, in the case of United States v. Continental Can Com- 
pany, in an action brought under sections 1 and 2 of the Sherman 
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Act, the Continental Can Co. was enjoined from entering into long- 
term contracts, directed to lease closing machines to canners, required 
to sell closing machines to sellers, and enjoined from allowing quan- 
tity discounts or price differentials in the sale of cans. 

Now was another contributor to this special antitrust fund R. R. 
Deupree of the Procter & Gamble Co. ? 

Mr. Wurre. Yes, sir. His name is on the list. 

The CHarrman. Now, I want to state for the record in United 
States against Procter & Gamble Co., that corporation plead. nolo 
contendere to criminal information under section 1 of the Sherman 
Act and was fined thereunder. 

Now, another contributor to this wpeciat antitrust fund was John 
Holmes of Swift & Co., is that correct ? 

Mr. Wurre. Yes, sir. 

The Cuarrman. That company is presently a defendant in the case 
of United States against Armour & Co. and others alleging a con- 
spiracy in restraint of trade, whereby Swift and three other major 
meat companies have shared markets and livestock purchases and 
suppressed competition. 

Another contributor to that fund was Amory Houghton of the 
Corning Glass Co., is that correct? 

Mr. Wurre. Yes, sir. 

The Cuatrman. Corning Glass Works was indicted under section 
1 of the Sherman Act, and section 73 of the Wilson Tariff Act along 
with the General Electric Co. in the charge of restraining interstate 
and foreign trade in glass bulbs. 

Speaking of the General Electric Co., did Charles E. Wilson and 
Philip Reed contribute to the special antitrust fund ? 

Mr. Wurre. Yes, sir. 

Mr. Scorr. What was the purpose of the special antitrust fund? 

Mr. Wuire. It was to carry out the Secretary’s request that we 
make a study of the antitrust laws and retain certain economists and 
legal experts to review the whole situation, and to give him the Coun- 
cil’s best advice on what could be done, and finally the Secretary of 
Commerce made the report public in December, 1952, and that is a 
public document. 

Mr. Scorr. Secretary of Commerce Sawyer? 

Mr. Wurre. That was made public by Secretary of Commerce 
Sawyer, but these studies were initiated under Mr. Averill Harriman. 

Mr. Scorr. It was begun by Secretary of Commerce Averill Harri- 
man? 

Mr. Wurre. That is right. 

The Cuarrman. Of course, the Chair wants to comment those are 
the records we obtained in the Democratic administration. We can’t 
seem to get the record for the other administration. 

Mr. Stove. Anything Mr. Harriman does is a matter of national 
interest, I am sure, and I just wanted to bring it out. 

The Cuarrman. Now with respect to the General Electric Co., the 
Chair wishes to state from the records of this committee in the past 
17 years, the General Electric Co. has been fined at least six times for 
antitrust violations. 

Was not a contributor to the fund Thomas H. McInnery of the 
National Dairy Products Corp. ? 

Mr. Wurre. Yes, sir. 
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The Cuamman. The record before this committee shows that that 
corporation was fined at least 3 times in the last 17 years for violation 
of the antitrust laws. 

Was another contributor to the fund Thomas J. Watson, of In- 
ternational Business Machines? 

Mr. Wuire. Yes. 

The Cuamman. Complaint was filed in the Southern District of 
New York in 1952 against this corporation, the world’s largest man- 
ufacturer of tabulating machines, alleging that IBM had excluded 
other manufacturers and potential manufacturers of tabulating ma- 
chines from entering the industry in the United States. 

Mr. Scorr. They also have a monopoly on the word “think.” 

Has the Union Pacific ever been sued by the Government, Mr. 
White? 

Mr. Wurre. I don’t know all the people who have been sued. I 
know a lot of them have. 

The Cuatrman. I think it has been; I think it was. the subject 
of a suit, and Mr. Harriman, or rather his father founded it, and 
I think he was chairman of its board, wasn’t he? 

Mr. Scorr. Yes. I am trying to show a continuity of action, that 
there has been no change in the continuity of action, no matter who 
is President or who is Secretary of Commerce. I haven’t heard that 
there has been. 

The Cuamman. I don’t know whether the continuity has been 
intensified or accelerated during this present administration, or 
whether the policy has been reversed, I don’t know. I would like to 
find out if we can. 

Now, as part of this antitrust study, did Mr. H. Thomas Austern, 
of the Covington & Burling firm prepare material on basing-point 
and delivered-price selling and freight absorption in September 1948 ? 

Mr. Wurre. Yes, he did. 

The Cuamrman. Was a document entitled, “Working Materials for 
an Inquiry into the Legality of Delivered Price Selling” prepared for 
the council in September 1948 ? 

Mr. Wurtz. I believe it was, Mr. Chairman. 

The Cuarrman. Was an addendum to the. document prepared on 
October 14, 1948 on Geographical Price Practices? 

Mr. Wurre. I believe so. 

The CHamman. Were these prepared by Mr. Austern for the 
council ? 

Mr. Wurre. Yes, sir. 

The Cuarrman. Was another document prepared for the council 
entitled “Legal Incidents Surrounding Delivered Price Selling, 
Freight Absorption and the Meeting of Competition,” and did Mr. 
Austern prepare an analysis and informal report of the House Ju- 
diciary hearings and action concerning S. 1008 in June 1949? 

Mr. Wurre. I cannot recall the items he prepared, but he prepared 
quite a large number of documents at that time related to the subjects 
which you have mentioned. 

The Cuarrman. Do you call that giving advice to the Secretary of 
Commerce ? 

Mr. Wurre. It was pursuant, Mr. Chairman, to a request by the 
Secretary that we give careful and deep consideration to these prob- 
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lems of competition, price competition, antitrust problems as a whole. 
We couldn’t explore it without exploring all those facets. _ 

The Cuamman. Now all these contributors to the antitrust fund 
whose companies, as I indicated, violated the law, got tax deductions 
for all their contributions, didn’t they ? 

Mr. Wurre. Well, I presume they did. 

The Crarrman. In November 1949, did Mr. Austern prepare a 
document dealing with the judicial revision of American business 
methods—“Standard Oil of California Case and its Likely Conse- 


quences.” : 5 
Mr. Wurre. I think he probably did. You are reading from a 


document ? . I 

The Cuamman. Was the work done by Mr. Austern in preparing 
that document paid for out of BAC funds? 

Mr. Waite. Ves, sir. : 

The Carman. And do you know how much was paid to Mr. 
Austern for that? 

Mr. Wurre. I can’t tell you right now. I could probably get the 
amounts that were paid to Mr. Austern. 

The Carman. And again that was paid out of what, out of the 
antitrust funds, or out of the general funds? 

Mr. Wurre. Well, Mr. Chairman, we ran out of the antitrust funds, 
and some of the work that was continued on was paid for out of the 
general funds because we didn’t think it was necessary in the condi- 
tion of our treasury to make another special appeal. 

The CHamman. Now in connection with this antitrust study, was 
Blackwell Smith and M. A. Adelman hired by the council? 

Mr. Warre. Yes, they were. 

Mr. Scorr. Were all these contributions made in 1947? That is 
what this note seems to indicate. 

Mr. Wuire. That is when it started, I believe, Mr. Scott, and the 
special fund, I believe, was contributed in that time, if that is what 
the document says, but as I have stated, there were other funds when 
that fund ran out, the general funds we used to finish up with. 

Mr. Scorr. Has this special fund continued, or did you then go on 
with the general fund? 

Mr. Wurrte. No, we went on with the general fund. 

Mr. Maerz. When Mr. Adelman was retained by the council, did 
you write to various Government agencies asking those agencies to 
make available to Mr. Adelman their files? 

Mr. Wurtr. I believe there was a question, as I mentioned earlier 
in my testimony about Mr. Adelman getting some statistical informa- 
tion, and I can’t remember whether it was Census or Federal Trade 
Commission, but some agency, and I tried to facilitate his obtaining 
that vital information for his study. 

Mr. Materz. Did you ask these agencies to provide Mr. Adelman 
with classified material ? 

Mr. Wurrr. I didn’t understand it was classified. I do know that 
the Department of Commerce arranged to have him taken on as a 
temporary consultant to facilitate his access to this statistical data. 

Mr. Matrrz. At the time Mr. Adelman was employed by the Busi- 
ness Advisory Council, was he also employed by the Census Bureau ? 

Mr. Wurre. Well, I can’t answer that, and I don’t have the details 
before me as to just what that arrangement was. 
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Mr. Maerz. Was he in loan at that time from MIT, do you know? 

Mr. Wurre. I assume so. 

The Cuarmman. There are only a few more questions and I appre- 
ciate your patience, Mr. White. 

Were the following documents prepared by either of the gentle- 
men named, Blackwell, Smith and Adelman, for the council dealing 
with antitrust problems as follows: 

June 13, 1950, report by Blackwell, Smith on first use of “Effective 
Competition” as a legal standard in the current aluminum case 
opinion by _e Knox? 

Mr. Wurre. Yes. 

The Cuarman. I am very glad to distinguish our very distin- 
guished colleague of the Banking and Currency Committee, Repre- 
sentative Multer. Will you come up here, Mr. Multer? 

Another report prepared on September 14, 1950, entitled “Effective 
Competition and a New Rule of Reason for Interpretation and En- 
forcement of the Antitrust Laws.” 

Another September 15, 1950, “Emergency Aspects and Voluntary 
Compliance Procedures.” 
nant 24, 1950, “Bigness and Growth of Business Enterprises- 

ratit. 

November 25, 1950, “‘Bigness’ and Growth of Business Enter- 
prise—Preliminary Report.” 

November 22, 1950, “Summary of Bigness and Growth—Report.” 

November 10, 1950, “The Effect of Mergers on Concentration in 
Manufacturing and Mining.” 

November 9, 1950, “Making the Punishment Fit the Crime.” 

December 12, 1950, “Competive Credo—Draft.” 

December 12, 1950, “Improved Antitrust Procedures—Draft.” 

December 12, 1950, “Outline of Major Recommendations—Draft.” 

January 9, 1950, “Effective Competition—Proof 1.” 

August 22, 1950, “Effective Competition, Etc.—Draft.” 

Now do you recognize those names? 

Mr. Wurre. Those are familiar names to me, yes, Mr. Chairman. 

The CHarrman. Would you say those documents that were pre- 
pared, like “Bigness and Growth of Business Enterprise, Summary 
of Bigness and Growth, Improved Antitrust Procedures” and so 
forth, would you say that the preparation of such documents was in 
the nature of giving advice to the Secretary of Commerce? 

Mr. Wurre. I think they were all extremely pertinent to the in- 
quiry which he had asked our committee to pursue with respect to 
the whole antitrust problem in all its aspects. 

The Crarrman. Now did one of these gentlemen subsequently pub- 
lish a report, paid for by the BAC, in a private journal under his own 
name? Who was it? 

Mr. Warre. Which report are you referring to there? 

The Cuarrman. Any one of them. 

Mr. Wurre. Well, they might have been. I don’t know. Adel- 
ae material, he might have put in some journal; I really don’t 

ow. 

The Cxarrman. Was putting one of these reports which was sub- 
mitted by the author in a private journal part of the activities of the 
Business Advisory Council? 
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_ Mr. Wurre. Well, if he did, I would say “No.” I am not sure he 
did in the identical form. He might have modified it, he might have 
written an article using what he had done as basic material. 

The CuarrMan. Did any of these men, Blackwell Smith or M. A. 
Adelman, request that they be permitted to make a reprint or a copy 
of this report furnished BAC for publication in a private journal? 

Mr. Wuirte. They might have, Mr. Chairman. 

The Cuarman. They might have? 

Mr. Wuire. Yes. 

The Cyaan. They might have made the request to you? 

Mr. Wurre. They might have. 

The CHatrman. You don’t know what your reply was? 

Mr. Wuirte. I can’t recall that far back; no. 

The Cuatrman. Would you say that the appearance of this article 
prepared for the BAC that appeared in a private journal was the 
matter of giving advice to the Secretary of Commerce? 

Mr. Wuirtr. I wouldn’t say it was. I would say it was a collateral 
effect of the work they had done, but it of course couldn’t be directly 
related. What they do with their own work and their own papers 
is of course beyond my control. 

The CuatrMan. Did the Business Advisory Council, if you know, 
make a recommendation to Attorney General Brownell to make a 
study of the antitrust laws? 

Mr. Wuire. I don’t think so. Recommend that he make a—oh, 
we did have in the report that was published, Mr. Chairman, a rec- 
ommendation. That was the report that. Mr. Sawyer released. 

There was a recommendation that I believe the Government—I 
can’t remember the terms of it, but it is in the document that you 
have—establish some kind of commission to carry forward the study 
which we thought was only a beginning, through the work that the 
Council had done. It needed further exploration at a high and 
impartial level, and I believe there was a recommendation in that 
report. 

The Cuarrman. Did the BAC renew its recommendation, say, in 
1953 

Mr. Wurre. Well, I can’t recall whether there was a specific sug- 
gestion lifted out of that report or not. I know that that suggestion 
was in there and it may very likely be that they urged, continued 
to urge, that that particular suggestion be implemented. That could 
well be. 

The Cuarrman. Mr. Adelman was a member of the Attorney Gen- 
eral’s Committee. Mr. Smith was. member of the Attorney General’s 
Committee. And Mr. Austern was also a member. These are the 
men who prepared these documents that I have read off to you. Are 
you aware of that? 

Mr. Wurre. Oh, yes. We have nothing to do with that, I think 
there were fifty-odd other ones besides. 

The Cuarrman. Oh, yes. 

Mr. Wuire. And they were very competent and qualified and 
had wide experience in this field. 

The Cuamman. Could you say whether or not the BAC. worked 
with the Attorney General’s National Committee for the Revision 
of the Antitrust Laws? 

Mr. Wurre. No, we did not. 
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The Cuarrman. In connection with this antitrust study, did Mr. 
Milton Katz submit a report on an antitrust inquiry and a sapere” 
mentary comment dated September 10, 1947, if you remember 

Mr. Wurre. Well, I don’t remember, but he probably did; if you 
are reading from it, I would say he did. 

The Cuamrman. Did Mr. Edward S. Mason prepare for BAC 
an appendix to this report entitled “Business Responsibilities and 
Opportunities for Action under the Employment Act of 1946” dated 
December 10, 1947, if you remember ? 

Mr. Wurre. I don’t recall the date, but I recall the title. 

The a Was this report revised by Mr. Katz on March 
18, 1948 

Mr. Wutrre. It could well have been, Mr. Chairman. : 

The Cuatrman. Now, in connection with this antitrust business, 
did the BAC submit a report to the Secretary of Commerce entitled 
“Effective Competition” which was made public on December 18, 
1952 ¢ 

Mr. Wurre, Yes, sir. 

The Cuarrman, I will put that report in the record. 

(Document above referred to is as follows :) 


EFFECTIVE COMPETITION 


Report to the Secretary of Commerce by his Business Advisory Council with a 
Letter of Comment from the Secretary of Commerce 


THE SECRETARY OF COMMERCE, 
Washington 25, December 18, 1952. 


Tue Business Apvisory COUNCIL FOR THE DEPARTMENT OF COMMERCE, 
Washington, D. C. 

GENTLEMEN: I am making public this letter and your report made to me on 
the subject of “Effective Competition.” You undertook this assignment at my 
request some time ago, and more recently during my trip abroad it was approved 
at your regular meeting in November and forwarded to me. 

This report is one of the most constructive discussions of the subject of 
competition and the laws undertaking to govern it which has appeared in many 
years. 

The great material progress made by the United States is due largely to the 
unparalleled and unprecedented success of our business operation. It has given 
prosperity in time of peace and victory in time of war. 

The methods by which this effective mechanism can be permitted or encouraged 
to grow can with great benefit be reexamined from time to time. There has, 
within the years since the Sherman Act became law, grown up a network—if 
not a jungle—of administrative rulings, conflicting laws, and judicial decisions 
which have made incredibly difficult the task of the businessman and his lawyer 
honestly trying to obey the law. 

In a discussion of every program it is well to start with the question, “What 
is our objective?” ‘This applies with great force to the question of competition. 
Competition is not an end in itself but a means to an end. The basic job of 
our competitive business system is to provide more and better goods and services 
for all of us consumers at prices we can afford to pay. The test of competition 
is its effect upon the consumer. 

The best judge of the performance of our competitive system is the consumer. 
As a matter of fact, consumers conduct a daily referendum on competition. 
The housewife votes every time she buys her groceries; she notices quality, 
price, and service as each seller competes for her favor. Businessmen also are 
consumers. They do not like to have forced upon them a full line of merchan- 
dise whether they want it or not. They do not like discriminatory price cuts 
in favor of their competitors and of which they cannot take advantage. It is 
inherent in our thinking on this subject that consumers should be treated fairly 
and without discrimination. 
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Some people think and talk as if nothing had changed since the classical 
economists first talked about competition in its theoretically “pure” form. 

The old Adam Smith type of simple competition no longer exists, if it ever did. 
Every day new products are invented; markets grow more and more extended 
and complicated and change over night, and the organization of business pre- 
sents a kaleidoscope of movement. All of this means destruction of old ways 
of doing business and the creation of new patterns. 

It makes necessary a fast-moving business mechanism adaptable to change 
and ever alert to meet the needs and tastes of the American people. It makes 
necessary a free hand—free to change methods, locations, products, prices. 

In discussing this question of competition we are dealing with realities and 
not with dreams. The struggle of a businessman is real. Certain theorists 
undertake to decide questions about business with a magnificent indifference to, 
and in many cases an appalling ignorance of, the daily difficulties which face a 
businessman who tries to satisfy his customers, outwit his competitors, and in 
addition thereto conform his activities to governmental restraint and regulation. 

What we need is a new, modern definition of competition. 

In any consideration of our present attitude toward competition, it seems 
difficult to get away from one of our national traits—to be very much interested 
in other people’s business. Most of us think that we can run the other man’s 
business much better than he can, and it is not unfair to state that this element 
plays a certain part in the thinking on this subject. 

We have the most effective economic system the world has ever seen. The 
system cannot be basically wrong. I am certain that it is timely for us to re- 
appraise the great economic values we have and make sure that we are doing 
those things which will encourage and protect those great values. 

I might comment briefly on the question of “size.” 

While we Americans worship bigness, we are afraid of it. Most of us are 
apprehensive of the giant corporation, fearful about the large labor union, and 
have a deep dislike for big government. 

There are also what we might call the sentimental objections to bigness. 
There are the wistful wishes to get back to “the good old days” of small Govern- 
ment, small businesses, small unions, and a Nation of neighborly small towns. 

Is business concentration increasing? On December 1, 1949, I submitted to 
the Subcommittee on the Study of Monopoly Power of the House of Representa- 
tives the first real figures since 1935 on the concentration of output in our 452 
principal industries. 

In terms of numbers of industries alone without regard to their size or 
importance, the data show a somewhat larger number of decreases than increases 
in concentration. In industries with an output of over $500 million there were 
somewhat more increases than decreases, while the reverse is true for industries 
under $50 million. Dealing with the change in concentration of the first 4 
companies in the industries involved, there was an increase in 58 and a decrease 
in 72 of these industries. Taking the first 8 companies, there was an increase 
in 57 and a decrease in 76 industries. 

It is currently stated, and believed by many, that the big companies have 
gobbled up practically all of the little companies. While it is undoubtedly true 
that occasionally a little company is run out of business by the big company, 
for the most part the elimination of small companies is due to bad management 
of the unsuccessful little company or a sale by the successful little company to 
a successful big company for tax reasons. There, I might add, lies a real 
opportunity to strengthen small business. Whereas in 1900 there were approxi- 
mately 21 business firms for each 1,000 persons, in 1949—after all the gobbling 
up of the little firms was supposed to have taken place—there were 26 business 
firms per thousand people. 

I do not suggest or imply the desirability of relaxing prosecution for illegal 
mergers to restrain trade. Furthermore, I suggest to big business the wisdom 
of avoiding even legal acquisition of small companies, when such acquisition 
would represent nothing more than a good bargain and not any fundamental need. 

What do we want to do about size? What can we do about size? If we 
attack size in business and government, shall we ignore it in other fields— 
labor, for instance? Is a big corporation a menace and a big union a blessing? 
Is a big co-op a menace or a blessing? 

It is clear to me that we need all sizes of business in this country—big, little, 
and in-between. Much of the research, production, and distribution which have 
made us great industrially can only come from concentration of financial 
strength and contacts which are the privilege of big business, so-called. 
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We must ask ourselves this fundamental question. When everything else in 
America is getting bigger, shall we expect business to get smaller? And if we 
expect or wish it to get smaller, why? In comment upon the first question, it is 
proper to point out that every economist giving thought to our future progress 
emphasizes the need for a continually growing national product. Our population 
is growing, our number of employables is growing; to meet the needs of our 
population and give work to those who want it, business must grow. 

If growth is desirable generally, is it undesirable in particular places and 
how can we prevent it or why should we want to prevent it? There is nothing 
sacrosanct about a corporation—big or little—nor is business entitled to any 
special privileges. If, however, we undertake to interfere with the processes of 
growth, some inquiries are in order. 

Let us ask specific questions. In what way is our business body not functioning 
properly? Is it failing to maintain or raise our standard of living? Is it selling 
its products at fair prices? Is it giving employment at good wages? It is con- 
sidering the welfare of its employees? Is it earning money for its shareholders? 
Is it contributing its share of taxes for tlie support of the Government? Is it 
doing its part in time of war? 

Your report is neither a program nor a directive. It is calculated to stimulate 
thinking on this all-important subject. I do not undertake to present it as the 
program of the Department of Commerce or my personal program. I feel that 
most of its comment and suggestions are sound. 

I endorse in particular the suggestion recommending the establishment of a 
conference section in the Department of Justice where businessmen can go and 
get some guidance in advance of and perhaps in place of costly litigation. It is 
interesting to note the figure in this report that fully 90 percent of the cases 
arising in the antitrust field could be solved by preliminary conference. 

I want to thank you for a report well done on a subject of paramount interest 
to all of us. I know that the questions posed and the ideas expressed will re- 
ceive the careful attention that they deserve. 


Yours sincerely, 
(Signed) CHARLES SAWYER, 


Secretary of Commerce. 
EFFECTIVE COMPETITION 
SUMMARY 


The Business Advisory Council—at the request of the Secretary of Commerce— 
has made a study of the antitrust laws in order to determine whether the exist- 
ing pattern of statutes and administrative procedures serves the public interest 
to the fullest extent. 

Here are the key points in the report prepared by the council: 

(1) The maintenance of competition should be the primary concern of anti- 
trust policy. The council agrees with the fundamental principle of economic 
freedom stated in the Sherman Act, but it feels there is considerable need for 
improvement in the field of antitrust policy, interpretation, and administration. 

(2) The basic problem is that inconsistencies between the various antitrust 
statutes, as interpreted, hinder implementation of policy. Moreover, the judi- 
cial opinions which might normally be expected to clarify the situation have 
indicated a wide divergence of views among leading jurists. 

(3) Sinee antitrust regulations govern the entire business scene, the incon- 
sistencies in the statutes, as interpreted, pose a vexing problem for businessmen. 
So confused is the picture that it is often impossible for a businessman or his 
lawyer to know whether he is conforming with or violating the antitrust laws. 
Any businessman can at any time be prosecuted under one or another antitrust 
statute, should an enforcement agency so elect. 

(4) Some antitrust laws require “hard competition.” Thus, the Sherman 
Act, as interpreted, forbids any easing or lessening of price competition, regard- 
less of the reason or justification. 

(5) Other stautes—the Robinson- Patman Act, for example—require “soft 
competition.” Thus price reductions are ruled illegal if they may possibly 
injure competitors of the seller or buyer. 

(6) Thus the laws, and the policies which they reflect, are clearly inconsistent. 
A potential unifying factor is the rule of reason, under which antitrust provi- 
sions become operative only where the questioned practices are likely, 


substantially to lessen competition. 
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(7) The courts in early cases consistently interpreted the statutes as including 
the rule of reason. However, in recent years the tendency has been to rely less 
and less on the rule of reason. Antitrust cases are frequently decided without 
regard for the reasonableness of the practice in dispute. Bven when courts 
did rule on the basis of reasonableness they were handicapped by the fact that 
there never existed any clearly defined standards of reasonableness. 

(8) Some antitrust rules now specifically exclude the concept of reason- 
ableness. These rules forbid certain acts absolutely, thus seeking to define 
some illegal practices precisely. But no specific rules can fit all varying eco- 
nomic situations. Therefore businessmen prefer the rule of reason because of 
its greater flexibility—although it is less definite than absolute rules. 

(9) Policy choices must be made between “hard” and “soft” competition and 
between specific absolute rules as against a flexible rule of reason. The need 
for a positive and constructive program. is urgent. 

(10) The solution recommended by the Business Advisory Council is to re- 
vitalize the rule of reason applied under an acceptable standard of reasonableness 
that can serve as the basis for a consistent interpretation and administration 
of the antitrust laws. 

(11) The word “competition,” by itself, is inadequate as a standard for in- 
terpretation and administration of the antitrust laws. There are many kinds 
of competition. The “perfect competition” of academic economics is too abstract 
to be of value, 

(12) The term “effective competition,” however, provides the basis for a 
satisfactory standard. This concept describes a business community which 
is characterized by ceaseless striving among competitors, all endeavoring to 
expand their share of the market—and the total size of the market, as well— 
by producing relatively more and better goods and services at relatively lower 
prices; provided that there must, of course, continue to be safeguards against 
unfair or predatory competition. 

(13 Effective competition achieves these socially desirable aims by providing 
alternatives—actual or potential—in the market. So long as buyers and sellers 
have freedom to choose and to change, the stagnation that comes with collusion 
can never take hold. 

(14) Effective competition also provides the best solution to the problems of 
monopoly and bigness. 

(15) Monopgoly and bigness are terms used by some to denote evils that 
the antitrust laws seek to correct. Both these terms, however, have been used 
so imprecisely that they have lost virtually all clarity of meaning. 

(16) Monopoly means a single seller who controls the price and may or may 
not permit competition. The tendency in recent years has been to concentrate 
on the single seller aspect of a monopolist in ever narrower areas. A narrow 
market area is, figuratively speaking, roped off and the search for the single 
seller-monopolist commences. 

(17) Bigness is a relative concept. A big economy requires big industry. 
Without big enterprises, many constantly improved products cannot be turned 
out in the great quantities at the low prices that we Americans have come to 
expect—and demand. Statistics show that large corporations control but a 
relatively small portion of total wealth. And their share is not increasing. 

(18) Effective competition can be relied on to give our economy proper balance 
as between large and small concerns. Only a firm endowed with substantial 
resources can prod another large firm into the type of ceaseless striving that 
results in maximising the public welfare. Effective competition also offers a 
healthy envoronment where small business can flourish and grow larger. 

(19) Procedural techniques employed in the antitrust field have been altogether 
unsatisfactory. Implementing the rule of reason requires proper procedural 
changes to make sure that personnel involved in antitrust proceedings—Govern- 
ment officials, businessmen, economists and lawyers—consider all the cireum- 
stances surrounding the practice in question. Every effort should be made to 
determine the effect of the particular practice on public welfare—especially in 
terms of the alternatives available for consumers. To these ends these sug- 
gestions are offered for study and consideration: 

(a) A Conference Section in the Department of Justice could help to avoid 
costly, drawn out litigation. Business policy favors compliance with the antitrust 
laws. There is reason to believe that fully 90 percent of the cases arising in the 
antitrust field can be solved by preliminary conference. This could—by avoiding 
court disputes—permit businessmen to concentrate on production matters. This 
could be especially valuable during periods of mobilization for defense. 
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(b) Business should be able to get authoritative rulings on a particular 
practice. Prior determination could prevent many disputes. Provision for 
authoritative rulings might be operated as an adjunct to the Conference Section. 

(c) The council believes that careful consideration and study should be given 
to the establishment of one or more objective review boards, consisting of 
competent businessmen, engineers, economists and nonprosecuting lawyers. 
Such a board, after discussing the problems in the particular case with all 
participants, should try to insure that Government commencement of antitrust 
cases conforms to national policy. No major investigation or proceeding would 
commence until after such a review board had made its recommendation. 


INTRODUCTION 


This report on possibilities of improvement in the antitrust field is made at 
the request of the Secretary of Commerce. 

The Business Advisory Council believes that maintaining competition should 
be the primary concern of public policy under the antitrust laws. 

We also believe that a constructive program to encourage business competition 
should be based on the positive policy of preserving and strengthening free 
enterprise. 

We believe that the fundamental principle of economic freedom reflected in 
the Sherman Act is sound. However we believe that it is necessary to improve 
both the interpretation and administration of the antitrust laws. 

The objective of this report is to state the problems and to provide a practical 
approach for improving the administration and interpretation of the various 
antitrust laws. 


I. CoMPETITION : WHAT KIND 18 WANTED? 
A. WHAT ARE THE PROBLEMS ? 


The antitrust laws govern the entire field of private enterprise in varying 
degrees. Their interpretation and administration control the day to day actions 
and plans of many thousands of businesses. 

The public interest lies in assuring freedom of opportunity to compete. The 
resulting diversity, volume and quality of efficiently produced goods have been 
the traditional hallmark of American economic strength. In spite of this the 
antitrust laws, as presently interpreted and administered, do not offer a con- 
sistent and workable instrument for serving the public interest in freedom to 
compete. 

The interpretation and administration of the antitrust laws are so lacking 
in consistent clear standards related to practical performance that no business- 
man can tell whether or not he is conforming with or violating the spirit and 
intent of the various statutes. The businessman’s lawyer cannot give reliable 
guidance. 

Under the Sherman Act, a businessman is confronted with some rules which 
require so-called hard competition. This means, for example, that price com- 
petition must not be softened. At the same time the businessman is supposed to 
comply with laws on pricing which, as interpreted, require so-called soft com- 
petition. This means a prohibition of possible injury to competitors, under 
the Robinson-Patman and Miller-Tydings Acts as sometimes interpreted. 

The requirements of hard competition, which protect competition rather than 
competitors, cannot be reconciled with the requirements of soft competition 
which protect competitors rather than competition. 


These are examples of confusion 


(1) The Sherman Act supposedly demands hard competition, even to the extent 
that conspiracy is implied from so-called conscious parallel action by business- 
men. However, restrictions on competition other than price fixing and a few 
other practices, have often been considered illegal only when undue or un- 
reasonable. This is the rule of reason which is good as far as it goes, but under 
which there is no statement—or authority—available to explain when a restriction 
becomes undue or unreasonable. 

(2) The Federal Trade Commission Act, as interpreted, condemns the same 
practices as the Sherman Act plus a series of unspecified and undefined unfair 
or deceptive acts or practices. The present court practically leaves to the Com- 
mission the right to decide what is illegal under this act. 

(3) The Clayton Act condemns a series of deeds including tying clauses and 
other practices, but only when the net result may be substantially to lessen 
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competition. However, a practice is sometimes said to be illegal, even though 
no actual injury is proven, because of the possibility that competition might 
be injured or because the competition involved is not insubstantial. 

(4) The Robinson-Patman Act, as interpreted, requires soft competition. 
Conduct is forbidden which reduces prices systematically to meet competition 
or reduces prices in a dscriminatory way that may have the effect of injuring 
(a) a competitor of the seller, (b) a competitor of the buyer, (c) a competitor 
of the customer of the seller other than the buyer or (d) a competitor of a 
customer of the buyer. This is a legal barbed wire entanglement that discourages 
competition in favor of protecting competitors. 

These laws are not cut from a single piece of public policy. They cannot 
be interpreted with complete consistency and clarity. However, under the 
so-called rule of reason they are all supposed to become operative only where 
the prohibited practices are likely substantially to lessen competition. This 
rule of reason is sometimes written into the statutes, At other times it arises 
from judicial opinions or the interpretations of supervising Government agencies. 
This rule of reason could be the unifying point for the application of the 
principles stated in this report. 


Specific rules of the game vs. a rule of reason 


Business needs to know the antitrust rules of the game. Inability to deter- 
mine the practical meaning of a law is unjust—especially where violation leads 
to criminal penalties, treble damages, dissolution and other serious consequences. 
The antitrust laws notably do not provide such guidance. 

Legality in antitrust cases has been decided in two very different ways. In one 
class of cases the facts have been observed to see whether the practices appear 
reasonable in terms of the public interest. In the other class, facts as to 
reasonableness have been held to be irrelevant. 

Until the rule of reason was virtually destroyed by varying interpretations 
and inconsistent applications, the normal case was one where the legality 
of an alleged noncompetitive activity depended on the judgment of the highest 
court reached as to whether it was reasonable. But even then there was no 
clear definition of the standards of reasonableness to be met. 

On the other hand, there are supposed to be certain rules of law in the anti- 
trust field which are so definite that they can be stated without qualification 
by any rule of reason. Certain practices are said to be illegal by their nature 
or per se. Pricefixing is the prime example. In this document this class of rules 
will be called absolute rules. Here is where definiteness could be located—if 
anywhere. 

However, the problem persists because even the absolute rules are not easy 
to identify or state. The judge-made law changes rapidly. And description 
of the illegal practice may involve complex clauses. When such complex 
descriptions are held to fit the case, the result is absolute illegality. Even when 
these rules are stated, however, many borderline practices cannot often be 
clearly classified. The absolute rules do not offer adequate guidance to business 
officials or Government enforcement agencies both because they are not clear 
enough and are not flexible enough to fit the infinite variations of actual facts. 

On the other hand the essence of the principles involved in the leading rules 
against monopoly and restriction of competition is not in question. 

The old rule of reason, if applied, would cure part of the problem, if revived, 
because it is flexible—but it is also highly indefinite. Most businessmen and 
lawyers, even so, prefer the flexibility of a rule of reason, even with its indefinite- 
ness. 


Status of the rule of reason 


The application of the old rule of reason is very limited and undependable. 
Here are some specific illustrations: 

1. The Sherman Act, section 1, declares illegal every contract, combination in 
the form of trust or otherwise, or conspiracy in restrain of trade or commerce, 
ete, Since the Standard Oil and American Tobacco opinions in 1911 the quali- 
fication has sometimes been added, in effect, “where the resulting restriction 
of competition is undue or unreasonable.” 

However, as stated above, there is a class of cases where reason is not to 
be considered. This is because it is held that certain practices, such as price 
fixing, are inherently unreasonable and therefor absolutely illegal. 

Since those 1911 rule of ‘reason decisions, the judicial process of inclusion 
and exclusion of specific cases has caused many situations to be seemingly 
illegal at one phase and seemingly legal at another. In recent years there has 
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been a strong tendeney to narrow the rule of reason and to widen the class of 
practices deemed absolutely illegal. 

This trend toward per se violation is illustrated by three cases on the border- 

line of price fixing: 
' (a) Mr. Justice Brandeis in the Chicago Board of Trade case (1918), for 
example, held that market regulating rules which forbade quotations outside 
the market at any price other than the closing price, were reasonable and 
therefore not illegal, even though they appeared to involve a kind of price fixing, 
which is supposed to be absolutely illegal. 

(b) Another example was the Appalachian Coals case (1933), in which a 
price agreement among competing suppliers was held legal because reasonable, 
in view of depressed conditions in the industry. The fact that the sales organ- 
ization which eliminated price competition among the members represented 
an insufficient proportion of the national market to govern prices was an addi- 
tional factor making for legality. 

(c) Subsequently the Socony case (1940), held absolutely illegal a plan for 
buying up distress gasoline, even though its effect on price was marginal and 
possibly even terided to keep the market healthy. This case has served as the 
basis for subsequent interpretations. 

2. The Sherman Act, section 2, declared illegal every monopoly or attempt to 
monopolize. This section has governed the existence and conduct of large cor- 
porations, and the rule of reason has been much more conspicuous than for cases 
under section 1. Nevertheless, the law under this section, as presently interpreted, 
is also highly uncertain and inconsistent with itself and with the Clayton Act. 
Here are some examples: 

(a) Share of the market.—One important element in cases applying the rule 
of reason to bigness has been the share of the market held by the alleged 
monopoly. No clear rule can be found today for the guidance of business. In 
the Aluminum Co. case (1945), the court said, in round numbers, that a 30 
percent share was certainly no violation, a 65 percent share might be, a 90 
percent share definitely was. In the Columbia Steel case (1948), which involved 
anywhere between 12 percent and 25 percent of a regional market, and 33 percent 
of the national market, the Supreme Court said it did not adhere to the 30 
percent rule although it did clear the merger. Im the A. & P. case (1949), 
the Government is seeking to break up the company even though it made less 
than 20 percent of the sales in those areas where it operated, and its share in 
the buying markets was much less. 

(b) Euclusionary tactics—This subject has been very important in cases 
applying the rule of reason to section 2. Its status is also very uncertain. 

The Clayton Act standard, effective against firms with very small proportions 
of the market, has been applied to cases brought under the Sherman Act. In 
the Griffith case (1948), under the Sherman Act, Mr. Justice Douglas quoted 
with approval: “It is unreasonable per se to exclude competitors from any 
substantial market.” Thus the mere fact of exclusion great enough to be visible 
to the naked eye is assuming the dimensions of illegality. 

It has always been assumed that the Sherman Act was consistent with “ad- 
vancing the development of business power by usual methods.” However, in 
the original Aluminum Case decision (1945), since quoted with approval by the 
Supreme Court in the Tobacco Cast (1946), it was said “we can think of no 
more effective exclusion than progressively to embrace each new opportunity 
as it opened.” The tendency is to consider illegal any “foreclosing” of com- 
petitors where a substantial part of a market is involved. The rule of reason 
is virtually disregarded. 

8. The Federal Trade Commission Act, section 5, declares unlawful any 
unfair methods of competition and any unfair or deceptive acts or practices. 
There is no express qualification having to do with reasonableness. But it is 
generally considered true that section 5 of the Federal Trade Commission Act 
overlaps with the Sherman Act. Thus a violation of the Sherman Act also 
constitutes an unfair method of competition under the FTC Act. Accordingly, 
rules as to reasonableness applicable to the Sherman Act would carry over into 
the Federal! Trade Commission Act on the identical practices. However, under 
section 5 of the Federal Trade Commission Act there is also a large additional 
class of practices condemned as absolutely illegal by the Federal Trade Com- 
mission. This means that some Federal Trade Commission cases use a rule 
of reason and some don’t. 

“Conscious parallel action” has been found by the Federal Trade Commission 
to be equivalent to price fixing, in commercial practices where there has been 
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little positive evidence of conspiracy. This is at the far end of the spectrum 
from a determination of reasonableness. 

4. In the Clayton Act Congress undertook to declare practices illegal in 
accordance with specific definitions, but it encountered the necessity for many 
varied qualifications, some of which tended to be their own special rules of 
reason. 

For example, section 2a of the Clayton Act as amended by the Robinson- 
Patman Act forbids price discrimination, but only where a whole series of tests 
are met, including the following: 


Where there is a relationship between purchasers entitling them to some 
relativity in price; and 

Where the commodities are of like grade and quality ; and 

Where the effect of such discrimination may be substantially to lessen 
competition ; or to tend to create a monopoly, or to injure, destroy, or prevent 
competition: with him who grants, or with any person who knowingly 
receives the benefit, or with customers of the person who grants, or with 
customers of a person who knowingly receives the benefit; and 

Where the differential does otherwise than to make allowances for dif- 
ferences in the cost of manufacture, sale, or delivery. 


There are various other provisos and qualifications to section 2a of the 
amended Clayton Act but it will be noted that the above qualifications with 
reference to substantially lessening competition are in the nature of an elaborate 
rule of reason, specific to this provision. This seeming rule of reason is largely 
out of service under recent interpretations favoring competitors. 

Furthermore, this whole Robinson-Patman Act tends to conflict with both the 
Sherman Act and the decisions under the Federal Trade Commission Act. 
Where the Sherman Act condemns the slightest reduction of price competition 
as absolutely illegal, the Robinson-Patman Act tends to prevent any price com- 
petition that might injure a competitor. These cannot be reconciled. 

5. Section 8 of the Clayton Act, covers specific illegal practices of exclusionary 
nature such as tying clauses and exclusive contracts, with a statutory rule of 
reason which is the same as a part of the standard of section 2a summarized 
above. But this standard has been whittled down by the Morton Salt case 
(1948) and the Standard Oil of California case (1949), to the point where it 
can hardly be called a rule of reason. The prohibition applies even if there 
is no proven actual effect on competition so long as the amount of commerce 
involved is “not insubstantial.” 

The Supreme Court, as pointed out by its own dissenters, has thus created 
an unreasonable situation by Geclining to judge on the facts what the reasonable 
conclusion should be. By sweepingly outlawing total requirements contracts, no 
matter how reasonable in the public interest, a force was set up tending to foster 
mergers or extension of branches of larger companies, thereby moving in the 
direction opposite to the general policy of the Antitrust Laws and to section 7, 
below. 

6. Section 7 of the Clayton Act, as to its “rule of reason,” must be assumed 
to be in somewhat similar condition to section 3. Section 7 purports to prevent 
acquisition of stock or assets of competitors, where the acquisition is in conflict 
with a similar statutory rule of reason, as in section 3. This prohibition may 
now be interpreted under such decisions as being almost absolute, if the amount 
of commerce involved is substantial. 


B. WHAT SHOULD BE DONE? 


Revitalizing the rule of reason 


The first choice to make is whether to try to rewrite each particular rule of 
eonduct, or whether, on the other hand to concentrate on the broad rule of reason 
approach to the whole field of antitrust law. This report recommends that 
the rule of reason be revitalized because of the resulting flexibility and the 
resulting reliance on practical business facts. We believe that the rule of reason 
can serve as the basis for a single standard for interpretation and administration 
of the antitrust laws. 

In order to install a modernized rule of reason it is also necessary to find an 
acceptable standard for judging competition, upon which to base a consistent 
interpretation and administration of the antitrust laws under such rule of 
reason. 
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Definitions of competition 

The term “competition,” without definition, is not adequate as a standard for 
interpretation and administration of antitrust law. Experience has demon- 
strated that certain types of competition are undesirable. Public policy must 
continue to oppose “unfair competition” and “oppressive competition.” Busi- 
nessmen generally oppose, as both illegal and unethical, “unfair” or “oppressive” 
eompetition, such as misrepresentation of goods, inducing breach of contract, 
boycotts, selective price cutting to destroy competition, full line forcing, ete. 
Such competition is considered more injurious than beneficial. 

It might be assumed that the “perfect” competiton of classical economic 
theory is the objective of antitrust policy. This abstract concept has its uses 
in scientific research and the classroom but cannot serve as a standard for 
applied public policy. There is general agreement that few markets, if any, are 
competitive in this sense and that such a pattern is neither attainable nor 
necessary to healthy competition. 

Since it is not possible to endorse competition of all kinds, without qualifica- 
tions or definition, the next question raised is what shall be the definition of 
eompetition that is to be accepted as a standard for interpretation and enforce- 
ment of the antitrust laws. 


Recommended approach ; effective competition, the key to policy 


The definition of competition to be followed by any realistic clarification of 
the antitrust laws must be practical in terms of the present day operation of 
industry. The definition of “effective competition” arises from these objectives: 
There should be unhampered business incentives and freedom of choice, with 
reasonable alternatives for buyers and sellers. ‘There should be the minimum 
of exceptions to such freedoms. 

The infinite variations in real life which result from free and fair competition 
in the public interest cannot be captured in a brief phrase. They must be 
derived from consideration of the main practical aspects of the kinds of competi- 
tion that are wanted. The term “effective competition” is beginning to emerge 
in economic studies and court decisions as descriptive of the kind of workable 
competition that serves the public interest. 

Effective competition is characterized by a ceaseless striving among com- 
petitors, endeavoring to expand their markets—and the size of the total market 
as well—by producing relatively more and better goods at relatively lower 
prices. This is a positive test of service to the public interest. 

It would be inconsistent with the progressive and dynamic nature of the 
American economy to prescribe in detail a rigid pattern for business to follow. 
Therefore a principal negative test of effective competition is whether there 
is freedom to change business practice, freedom to enter new fields, and freedom 
to indulge in trade customs not inconsistent with law. So long as competitors 
are free to upset old practices and customs the freedom is adequate in a given 
case, even though the results may be less than theoretically perfect. The im- 
portant point is that there should be no artificial or collusive restraints on 
movement and change within the general business scene. 


Alternatives 


Effective competition achieves these desired results largely by providing 
alternatives. When consumers can choose freely between alternative sellers, 
each seller has an incentive to improve his product and. lower his price. Con- 
sumers are thereby protected against monopolistic exploitation. 


New and desirable products 


Where there is effective competition sellers seek higher profits by the creation 
of new and better products and new and cheaper methods, provided there are 
no public or private barriers to innovation. This creates alternatives among 
goods and services as well as among sellers. By comparison with other coun- 
tries, the American people have been free of monopolistic practices and American 
business has enjoyed freedom to innovate. These freedoms are directly responsi- 
ble for our higher national income, and the great power of our free country. 

The business concerns which introduce new and better products and services 
may gain limited and temporary exclusive advantages. These advantages will 
last until the innovating concern is overtaken by competition. The public policy 
should favor the development of such limited advantages resulting from innova- 
tion for they are the very essence of effective competition. They increase the 
number of alternatives available to consumers. Assurance that the limited 
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advantages accruing to those who introduce new and desirable products will not 
become monopolies is found in the freedom of others to continue offering oe 
new and improved products. This is part of effective competition. 

The entire patent structure is based upon the importance of encouraging new 
and desirable products. The incentive held out is a specific legal monopoly, 
This is self-limiting. However, this should not be considered as an exception 
to the policy of the antitrust laws but rather a specific grant to increase the 
same advantages to the consumer that are sought by the antitrust laws. No 
patent monopoly can have any real value to its owner or to licensees unless it 
improves values. Properly conceived, the patent structure is one of the tools 
of effective competition working in the public interest. 


Interindustry competition 


The main task in interpretation and administration of the antitrust laws in 
the public interest should be to decide whether or not effective alternatives exist 
in any given market, or at least whether freedom exists to create such alterna- 
tives. In deciding, administrators should be required to give consideration to 
alternatives available from any source, whether or not the source happens to be 
within the conventional boundaries of this or that industry. Not arbitrary defi- 
nitions but the actual situation confronting customers should be the test. A 
good example would be the free choice consumers can exercise among dozens 
of textile fibers, despite the fact that different fibers are in different “industries.” 
In some situations the freedom of others, including a large buyer, to enter the 
supplying industry may be fully as effective an alternative as availability of the 
product from an existing source. 


Economic free election 


So long as there is effective competition there will. be effective alternatives for 
the consumer. Under these circumstances there is a national direct vote, in the 
nature of a referendum, on every business day of the year. The public interest 
in the maximum values in goods and services for the maximum number of 
people is indicated by dollars put in the voting machine for mechanical tally in 
favor of one or another alternative. The free market is the economic free 
election, The ideal safeguard, as in political elections, is to maintain olterna- 
tives and freedom of the market for such alternatives, 


Customary trade practices 


Where evidence indicates that industrial or trade practices in particular in- 
dustries fail—for some interval—to produce more and better goods and services, 
by reason of custom or other reason that does not violate the express prohibitions 
of the law, the ultimate essential that must exist is the freedom for outsiders to 
enter and freedom of all to indulge in greater competition without any restraints 
imposed on that freedom by collusive arrangements. If this freedom truly 
exists the situation will then change in due course, as incentives to do so are 
recognizable. 


Competition not a precision instrument 


It should be recognized that the time required for effective competition to 
produce these socially desirable results may vary greatly in differing situations. 
It is historically true that availability of capital, effectiveness in use of capital, 
industrial facilities, management, and other personnel have varied greatly from 
industry to industry for long periods of time, even though there has been freedom! 
to change. No rigid rule to force compliance with a supposed ideal economic 
pattern can wisely be used as a substitute for reliance on freedom to compete. 


Qualitative tests 


There are certain characteristics of effective competition that can never be 
reduced to mechancial rules but which should nonetheless be considered where 
legal compliance is under consideration. The public policy of this country favors 
dynamic economic growth and development. Where such fluid conditions exist 
there should be a presumption of effective competition so long as other evidence 
is consistent therewith. 


Special small-business rules 


In the supposed interests of small business, exceptions to the rule favoring 
“hard” competition have been made. For example, there are the so-called 
fair trade laws and various aspects of the Robinson-Patman Act which, as 
interpreted, protect competitors instead of competition (so-called soft competi- 
tion). 
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For example, branded goods under fair trade contracts cannot be reduced 
below the list price. These exceptions are partly based on various political 
considerations and in part on abuses arising from unfair competition which 
Congress has sought to soften. If there must be such exceptions they should be 
based on real justification and should be clearly identified and stated as such. 
The meanings of terms such as effective competition should not be distorted so a8 
to make an exception appear to be other than it is. This sort of distortion is 
part of the cause of the present confusion. 


Constructive joint activity 

Any presumptions in favor of individual competitive actions should not prop- 
erly raise any presumptions against trade association and other group activities 
of the type which serve to increase knowledge, so long as not restrictive of 
effective competition. Research, market, and technical information and man- 
agement aids should be freely developed in sueh associations without being 
hampered by presumptions of conspiracy where competitors are working together 
for the common good. Public policy should be in favor of such joint or group 
activities insofar as they advance tendencies toward more and better goods 
and services for more people. 


“Conscious Parallelism” 

Similarly the presumption in favor of individual competitive action should 
not be distorted so that mere parallelism of action is treated as if it were 
collusive. Substantial parallelism of action is often one of the results of strong 
and informed competition. In a normal competitive economy, the prices and 
terms of standard goods tend to become uniform at any given moment at the 
level consistent with the most efficient allocation of available resources. Similar 
conditions are likely to result in similar action. Furthermore, the trade customs 
of an industry at any given time are ordinarily followed by all because they 
represent the general judgment of both buyers and sellers as to what is con- 
venient, efficient and desirable. There is no reason, therefore, to condemn 
parallelism of action as such as to consider it an indication of lack of effective 
competition. 


Administration 

Administration of the antitrust laws based on the desirability of effective 
competition would require changes. Here is a sketch of what would be required. 

A. Policy.—The policy as government, as reflected in the antitrust laws and 
to be effected in the enforcement and interpretation thereof, would be declared 
to be to foster “effective competition.” 

B. Definition._—“Effective competition” is defined as that business rivalry, 
existing and potential, which tends over a period of years to serve the public 
interest in (a) providing alternatives and thus giving opportunities for freedom 
of choice of goods and services; and (b) not restricting the opportunity for 
others to engage in such competition. 

C. Rule of reason.—The various provisions of the antitrust laws shall be 
construed as not prohibiting any commercial practices or courses of conduct 
which promote effective competition or which are not unreasonably injurious 
thereto. 

Appropriate procedural changes are also needed as suggested later in this 
report, to require consideration of actual market facts in determining whether 
law has been violated. 


II. MONOPOLY AND BIGNESS 
A. WHAT ARE THE PROBLEMS? 


In this section of the report the questions are analyzed which surround size: 
bigness and monopoly. 

“Monopoly” traditionally involved a single controlling concern. In recent 
years, the meaning of this term has been blurred over and improperly dramatized 
as the problem of “bigness.” 

This approach is stated most forcefully by Mr. Justice Douglas in his dissenting 
opinions, using such words as: 

“* * * Bigness * * * can be an industrial menace because it creates gross in- 
equalities against existing or putative competitors. It can be a social menace— 
because of its control of prices * * *. * * * Power of an handful of men over 
our economy * * * can be benign or it can be dangerous. The philosophy of 
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the Sherman Act is that it should not exist. For all power tends to develop 
into a government in itself. Power that controls the economy should be in 
the hands of elected representatives of the people, not in the hands of an indus- 
trial oligarchy. * * *. (See Columbia Steel Case (1948).) Price control is al- 
lowed to escape the influences of the competitive market and to gravitate into 
hands of the few. But beyond all that there is the effect on the community, when 
independents are swallowed up by the trusts and entrepreneurs become em- 
ployees of absentee owners. Then there is serious loss in citizenship * * *. 
These are the prices which the Nation pays for the almost. ceaseless growth in 
rg on the part of industry * * *.” (See Standard Oil of California case 
(1949) ). 


What is bigness? 


The idea of bigness in business is not a simple one. Bigness always means 
size and concentration and it may involve few sellers. 

1. Size: The first element, mere size of any business concern, can be measured 
by its dollar volume of sales; the value it adds, i. e., the gross margin between 
purchases and sales; the number of its employees; or the doilar value of assets 
at its disposal. 

2. Concentration: The second element in bigness is concentration, for example, 
a large percentage of sales, or value added, etc., accounted for by a small number 
a small percentage of all business firms. Concentration may exist without 

igness. 

3. Fewness: “Concentration” is often used to connote something different: 
a specific market with most of the product sold by a few concerns. The con- 
dition might be called few sellers or fewness. Large size and concentration 
are often found in conjunction with few sellers, and people often include all 
this in their concept of bigness. But a specialist may be bigger than all his 
competitors put together, and dominate his particular market, even though 
by any standards his size is small and he owns only a tiny share of the assets 
of the whole “industry” in which his market is included. Fewness can and 
does exist without size of concentration. 

Size and concentration denote statistical measurements. Fewness of sellers 
raises the fear of weakening competition. 


How big is big business? 


The question should read—how big relative to a very big economy? The “200 
largest corporations” that we occasionally hear about, hold less than 45 percent 
of all corporate assets. But all corporate tangible wealth (excluding paper 
claims) is less than half of total tangible wealth outside of private households 
(hereafter called simply wealth). Thus the “top 200” hold perhaps 20 percent 
of total wealth. But half of this group’s holdings consists of the assets of 
railroads and other public utilities, which are Government-regulated natural 
monopolies, outside the scope of any general policy on bigness and industrial 
competition. Thus, eliminating the utilities, the largest corporations in manu- 
facturing, trade, ete., remain, and account for only about 10 percent of total 
wealth. However inexact these statistics, 10 percent is a long way from 100 
percent, and we are not going in that direction at all. 

The most important and also most concentrated part of the antitrust sector 
is manufacturing. Here about 130 corporations each with assets of more than 
$100 million hold about 40 percent of corporate manufacturing assets. But 
over most of the manufacturing field, such a picture of concentration would 
simply be a caricature, if not an outright falsification. For half of the over-100 
class, and two-thirds of their assets, are accounted for by just four groups—oil, 
steel, chemicals, and automobiles. The greater part of the manufacturing field, 
in other words, has relatively few enormous corporations. 

We point to these facts not to deny or minimize the importance of bigness, 
but to illustrate one all-important lesson: broad general averages of size or 
concentration mean nothing for any specific industry group or industry or 
market. Still less do they imply anything for public policy. 

When we get down to specific industries nothing can be said about competition 
until we know about the specific markets within the industries. Twenty large 
concerns operating over the whole Nation would provide more competition than 
several thousand local scattered operators consisting of one to three small ones 
in each local market. In the former case the large concerns would represent 
20 competitors in each market as compared to 1 to 3 in the latter case, even 
though these small concerns would add up to thousands for the whole country. 

Thus the overall statistics on concentration by themselves give us no enlighten- 
ment for any public policy toward competition. 
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Has bigness increased? 

But this does not meet the more important argument that concentration is on 
the increase and that it is only a question of time before a small number of 
large corporations own nearly all business wealth. The facts however do not 
support this view. The legends of increasing concentration and accelerating 
political power of Big Business have been so often repeated as to be widely 
believed, but they are untrue. A careful study of the available evidence has 
been made for us by Dr. M. A. Adelman, of MIT, and is available for your use. 

In the field of manufacturing it has been estimated that around the year 1900 
about one-third of all manufacturing activity was in industries with a concen- 
tration ratio of over 50 percent." By 1947, this one-third ratio had fallen to 
one-fourth. 

The concentration of corporate assets between 1931 and 1947 shows if anything 
a slight decline, particularly for the period of the Second World War. 

Again, the number of business employers has grown since the turn of the 
century about in proportion to the total number of people employed. There is 
no discernible trend to relatively fewer and bigger employers, with the exception 
of the biggest employer of all—the Government. 

Finally, it must be pointed out that the largest corporations in any one year 
are not the same as the largest of 10 years earlier or 10 years later. 

Since 1900 we have experienced two world wars and an unprecedented 
depression. Since the supposedly powerful and ever accelerating forces of 
concentration have not come to the surface during these 50 years, it is difficult 
to see a real basis for fearing that the threat is real. 

Concentration in terms of employment, which might be called concentration 
in terms of human beings, is lower than in any other dimension. The largest 
200 employers—which is not the same group as the largest 200 concerns in 
assets—employ less than one-eighth of our total labor force. And even such 
figures are less important than they would once have been. There may have 
been a time when a corporation employing large numbers of people could deliver 
their votes. But, if so, that was some decades ago. Today, when a corporation 
speaks, it speaks for itself alone. Every politician knows it. 


What is monopoly? 

One source of our present publie confusion is that some speechmakers confuse 
bigness and monopoly. They first assume monopolies are big and then twist the 
assumption to treat bigness as if it were monopoly. Neither assumption is 
sound. 

Monopoly in general is the opposite of effective competition, whatever size 
is involved. Monopoly traditionally means one concern so dominant over an 
industry or market that the others could come into or could survive in the in- 
dustry or market only by sufferance. This “monopoly power,” means the power 
(a) to raise prices, and (6) to exclude competitors. 

With a few recent exceptions the approach for finding monopoly has been 
(a) to define an area or product-line or market fitting the alleged culprit in the 
a and (0b) to see whether the alleged culprit monopolized the product or 
market. 

It is apparent that if the area to be studied is made small enough the sole 
occupant of that area is automatically found to be a monopolist thereof. This 
approach makes it easy to attack someone whenever it is elected to draw a 
small boundary around him. 

It is clear as a matter of economics that markets can be monopolized by 
smaller firms. And this has become established legal doctrine. The trend in 
enforcement has been to use ever smaller boundaries. 

The lack of correlation between bigness and monopoly is shown by many 
recent cases, such as the cases against (1) the single local newspaper, (2) the 
medium-sized theater chains, and (3) the moderate-sized taxicab builder and 
operator of cab fleets. Bigness was not involved in any of these cases. 

In several cases the illegal degree of foreclosing competitors has been found 
despite the absence of control of any large portion of the market. _The Supreme 
Court has said repeatedly that it is illegal to foreclose competition from any 
substantial amount of commerce. This is treated like “monopolizing” insofar 
as it goes. 


1 Meaning 4 concerns making 50 percent of the sales. 
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These cases illustrate how monopolizing, as interpretations of the law now 
stand, can be found without any necessary relation to bigness, however defined. 
Monopolizing need not ever require any monopoly. 

On the other hand it is said that monopoly may be found where bigness 
reaches such size that it has the power to raise prices and exclude competitors. 
But in actual decisions this kind of complaint of size is still largely tied to 
concentration, which is based on relative size, irrespective of absolute bigness. 

Normally the law has required large concentration of control, plus abuses or 
intent to abuse. But Alcoa with its large proportionate size in primary alumi- 
num was found illegal without much reliance on actual abuses in the senses 
recognized as unfair, oppressive, or predatory. 

Of course the well-known old-fashioned type of monopoly which was dominant 
and also relied on unfair or predatory practices, has always been, still is, and 
should be illegal although its occurrence in most industries has disappeared. 
Here again the illegality lay in relatively large size, plus bad behavior, and 
would have been bad if such behavior were found in any sized setting. 


Has monopoly increased? 


The law of monopoly under interpretations such as those above mentioned 
has expanded in recent years to include as monopolistic much that was not 
previously so considered. 

An alleged actual increase of monopoly would have to be tested by changes 
in the facts and not by changes in court decisions based on changing interpreta- 
tions. As new extensions of law cover areas previously considered lawful the 
only change necessarily involved is in the law, not in the facts. Increased 
factual monopoly would reflect declining competition. 

There is no foundation for the idea that effective competition has been on the 
decline. Measured by the competitive economy of the United States over years, 
compared with any standard, the conditions of effective competition are at least 
as active and probably more active than ever before. 

Buyers which are business concerns—or the Government—never had such a 
wealth of materials and facilities to choose from, or such a variety of services. 
Aluminum, for example, as summarized by Judge Knox in the recent aluminum 
case, must compete with steel, copper, zinc, lead, tin, wood, textiles, plastics, 
paper, clay, glass, leather, and cork. Even since this opinion was written a 
new competitive material has emerged in the form of titanium metal. Timber, 
the ancient material, has been rejuvenated through modern chemistry. The 
textile industry has been revolutionized both by chemistry and by technical 
machinery. The former transport predominance of the railroad industry has 
long been lost to highway and air competition. Such examples could be 
multiplied. 

The individual consumer is offered many more effective alternatives.. For 
example, when, years ago, he bought ice to preserve his food he had no effective 
choice among the thousands of ice companies throughout the land. He had to 
deal with one of a few local monopolists. Today the consumer anywhere can 
buy any one of a dozen makes of electric refrigerators, and in a wide range of 
quality. He has not fewer but more alternatives locally, even though the busi- 
nesses from whom he is buying are fewer on a national basis and much bigger. 
In the field of distribution, the monopoly of the small local merchant has been 
broken up by the active price competition of the mass distributor. 


B. WHAT SHOULD BE DONE ABOUT IT? 


Business size, from the smallest to largest, is a continuous economic spectrum 
and all sizes are necessary to our needs and all should be kept free from artificial 
restrictions’ on natural economic growth. Artificial restrictions on the healthy 
growth of enterprise of any size by reason of the uneven impact of tax or other 
governmental activities should be ended. Insofar as any other impediments on 
healthy growth of enterprises are capable of treatment by encouraging con- 
structive cooperation, as in research among cooperating enterprises, these things 
should be encouraged. 

Both larger and smaller busineSses are necessary and interdependent in 
producing our unparalleled standard of living and in production for any defense 
emergency. 


2 Unnatural or abnormal restraints like conspiracy or the other tieups well known to 
antitrust, plus external restraints, like tax laws, bearing inequitably on growing businesses, 
especially new and smaller businesses. 
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The facts of technology—both physical and - management technology—require 
large-scale organizations and heavy investments. We cannot consistently urge 
greater production from heavy industry and object to the size resulting from 
expansion of plant and investment required to expand productivity. < 

There are at least three theoretical solutions among which to choose in dealing 
with the problems raised by business size. One possibility is to tear down big 
business and return to primitive capitalism. The second is to encourage the 
growth of smaller business. The third is to sponsor all healthy business growth, 
leaving the balancing of healthy business growth forces to effective competition. 
This report suggests the latter direction.. This course is preventive of monopoly. 

Effective competition as a standard in monopoly cases.—The enormous latitude 
for governmental administrative discretion under the law is presently inter- 
preted has been indicated. There is a need for a single standard of policy 
that can be understood and applied consistently through all cases. This is 
important for smaller concerns which cannot retain antitrust specialists, as 
well as for big concerns. We believe that the best solution of this problem 
is to use the single standard and automatic regulator of a competitive policy 
that is the same for questions concerning monopolies. 

The standard of effective competition is as applicable to the treatment of 
alleged monopoly as in other cases, as demonstrated by Judge Knox in the 
Aleoa relief proceedings. 

The heart of the problem of monopoly has to do with the individual power to 
raise prices and to exclude competitors. How does effective competition bear 
on these two key aspects of monopoly power? 

As to the power to raise prices: The public is safeguarded as long as actual 
or potential competitors are free to step in and take business. By free we mean 
free of any artificial restraint such as conspiracy or interference by any preda- 
tory or oppressive acts. This is a question of fact. If competitors are so free 
then effective competition exists. 

One of the basic fallacies of the critics of big business is clearly exemplified 
by Mr. Justice Douglas’ assumption in the Columbia Steel case (1948) that 
United States Steel, supplying 33 percent of the United States market for steel, 
has “control of prices in the steel industry,” and therefore, he assumes, illus- 
trates the “power of a handful of men over our economy.” It would hardly 
be contended in business reality that a 33 percent concern could continue for 
very long selling a standard product at a higher price than its competitors doing 
67 percent of the business. This realistic consideration brings the matter back 
where it should be, to preventing artificial restriction of such competitive forces. 
Such forces being operative give the desired protection against power to raise 
prices. 

As to the power to exclude competitors: No act of collusion or selective price 
cutting aimed at a competitor or other such oppressive or unfair behavior can 
be tolerated under the law as it is and as it should be. In the absence of any 
such artificial interference, competition is free to enter or expand. 

There is no power either to raise prices contrary to market indications or to 
exclude competitors improperly where competition is effective. 

Efficient division of effort between small and big business.—Effective compe- 
tition is the great selective agent of our economy. It penalizes inefficiency and 
rewards efficiency. Under the rule of effective competition, business bigness 
can normally succeed only where it is more efficient. herefore, the more active 
and unhampered is effective competition the more nearly will our industrial 
structure approach the ideal division of effort between larger and smaller enter- 
prises. We occasionally hear talk of competition being worth the sacrifice of 
greater efficiency. This puts the cart before the horse. Efficiency is the result 
of competition, not its negation. 

The Government, instead of attempting the impossible task of deciding where 
bigness is more or less efficient, should rely upon the powerful action of effective 
competition, whose force is many times greater and more searching than anything 
available to any governmental agency. 

Any harassment of larger enterprises merely because they are large is a 
brake on effective competition. For if large concerns are scared off from trying 
the new ideas that might succeed, and thus make them bigger, or are stopped 
from seeking greater economies by means of large scale production, effective 
competition is thwarted, efficiency is reduced, and the Nation as a whole suffers. 
The biggest concerns present the most potential effective competition as against 
similar concerns, especially in the new giant industries built on science. As 
Judge Knox put it : Competition with competing firms of greater resources making 
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articles of other materials requires “a continuous process of encroachment.” 
And: 

“The success of any such effort to encroach upon fields of endeavor that are 
now occupied. by strongly entrenched competitors can be achieved only by com- 
panies that are rich in resources, and which are capable of undertaking extensive 
scientific and market experimentations. * * * Rightly or wrongly, from any 
economic and social standpoint, big business in many industries is an actuality, 
and if such enterprises are to be subjected to effective competition, their trade 
rivals must be of somewhat comparable strength. * * *” 

Smaller businesses.—We are opposed to any unreasonable shielding of busi- 
nesses of any size from, effective competition, whether such shielding is by public 
or private action. Let every sized concern compete where it can do the most 
good. But for this very reason, we believe that all inequitable handicaps of 
Smaller businesses should be eliminated so that they may grow in a healthy 
way to compete ever more effectively with their relatively bigger competitors. 

It is sound policy to remove discriminatory tax and other burdens which 
handicap smaller businesses. We are keenly concerned to give smaller businesses 
a fair chaice to be successful. If the handicaps include lack of access to facilities 
available to larger concerns, this should impel us to seek for the businesslike 
solutions to serve smaller business needs. Thus the public interest will be 
served. 

ILI. ProcepurRAL IMPROVEMENTS 


A. WHAT ARE THE PROBLEMS? 


Antitrust policy is badly confused today partly because of the mixed policy 
and partly because of procedure. The statutes, the court decisions and the 
administrative rulings which make up antitrust law tend to impede effective 
competition as often as they protect it from abuse. It is an extreme statement, 
yet literally true, that in some cases the courts deliberately disregard the facts 
as to competition. This is a procedural approach that controls the substance 
by excluding the facts. 

We have recently seen the Supreme Court refuse to consider the facts as 
to effect on competition when it outlawed the full-requirements contracts of 
the Standard Oil Company of California. Likewise, we have seen the mere 
existence of a lower price taken as sufficient evidence of injury to competition, 
following the Morton Salt rule. 

As previously pointed out all competition cannot be favored as an end in 
itself. There are unfair or predatory types of competition which would drive 
out fair and effective competition. Consequently, there is a need for an au- 
thoritative basis for a general understanding of what kinds of competitive 
behavior are approved and what kinds are disapproved. No clear consistent 
policy concept has legal force today. 

Under the present confused state of the law almost any businessman can at 
any time be subjected to prosecution under some rule favoring competitors or 
competition, if the enforcement agencies so elect. 

The consequences may be drastic: treble damages, often for many past 
years ; criminal penalties ; dissolution or divestiture. Under these circumstances 
it seems unjust not to be able to turn to either an understandable and consistent 
law or to a legally reliable procedure. 

Few competitive practices are either absolutely good or bad. Any law that 
attempted to make hard and fast distinctions would result in the sacrifice of 
much competitive flexibility. For example, even a prohibition of price fixing 
leaves uncertainty as to the wide borderlands of so-called conscious parallel 
action or possible market improvements by cooperative procedures. 

Since certainty by rule is largely unavailable, some would place all emphasis 
on procedure because they feel that under the present situation almost any 
ease could be brought. They hesitate to try and clarify policy authoritatively 
because they fear it might result in rules that are even less satisfactory than 
the present ones, but the need for an explicit, consistent, understandable policy 
is all the more urgent because of the necessity of proceeding without certainty. 
This report therefore recommends the revival of the rule of reason to be used 
along with an explicit consistent policy as to what is reasonable, as opposed to 
the rigidity of specific rules. 

We emphasize again the crucially important nature of the objectives we have 
outlined. The basic objective, of course, is to foster those competitive conditions 
under which business will tend to deliver the most value for the least human 
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effort; an ever-higher standard of living at relatively lower costs. Bffective 
competition is a concept which summarizes these conditions. In peacetime, this 
approach means ever more alternatives in goods and services for the consumer 
and more time to enjoy them. Under present conditions of neither peace nor 
war, it means the greatest possible output for both consumption and defense. 

However, better procedures are essential if these objectives are to be reached. 
In general, they are those procedures which implement the policy of effective 
competition. 

B. WHAT SHOULD BE DONE? 


Facts and the rule of reason 


The first procedural necessity is to change things so as to require that prac- 
tical business and economic facts be considered and relied upon under the rule 
of reason. This means machinery for consideration of all actual circumstances 
that affect competition in the real situations confronted, thereby determining 
the performance of the parties in the actual industry setting. The administra- 
tors should be required to state such facts and also state the results expected 
if the relief requested by the Government were granted. An administrative 
directive to do this would include something like the following: 

Rule of reason: The various provisions of the antitrust laws shall be so con- 
strued as not to prohibit any commercial practices or courses of conduct which 
are in the public interest because they promote effective competition or are not 
unreasonably injurious thereto. 

In measuring such public interest weight shall be given to all the conditions 
in the market under discussion and the effect these conditions have had with 
relation to the following relevant, but not exclusive, tests of public interest : 

Alternatives available to customers or sellers 

Volume of production or services 

Quality of the services or goods 

Number of people benefited 

Incentives to entrepreneurs 

Efficiency and economy in manufacturing or distribution 

The tendency to progress in technical development 

Prices to customers and suppliers 

Conditions favorable to the public interest in maintaining American 
investments abroad and in defending the country from aggression 

The tendency to conserve the country’s natural resources 

Benefits to the public interest assuming the relief requested by the Govern- 
ment in the proceedings 

Specific consideration shall be given to the harmful or beneficial effect of the 
conduct in respect to one or more of the above relevant considerations. In de- 
termining whether a particular course of conduct, not specifically prohibited by 
statute, is illegal, the matter shall be determined in accordance with the balance 
of all such foregoing considerations. 


Conference procedures 

We must look forward to a semimobilized economy for perhaps a generation. 
Our strength lies in our productive power. This in turn rests on a vigorously 
competing and innovating economy. Political assertions to the contrary, there 
is no desire by the business community to weaken the antitrust laws under the 
cover of any emergency. But there is a real problem. The problem is with 
normal antitrust proceedings. For the duration of the emergency, production 
for defense is more important than engagement in time consuming legal pro- 
ceedings between industry and Government on controversial theories of law. 

A solution should be welcome at this time if it would (a) cut out waste of 
time; (0) cost less money; (c) obtain more effective compliance *with the 
antitrust laws; and (d@) avoid the moratorium employed in World War II, with 
its bad feature of accumulating unfinished business, including possible treble 
damage liabilities for additional years. 

Conference section.—The vast majority of antitrust cases are based upon 
differing views of factual and legal situations, construed under confusing and 
conflicting laws, or upon inadvertent acts of individuals contrary to company 
policy. 

Business policy favors compliance with antitrust law. Therefore some persons 
believe that any reasonable authoritative ruling in case of doubt or even the 
results of informal conferences on compliance should normally be capable of 
producing solutions fully protective of the public interest in competition. It 
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abe on be possible in a great many instances to avoid drawn out and costly 
gation. 

The Department’s Consent Decree Section has at times been responsible for 
almost 90 percent of the disposed cases* with 5 percent of the personnel. The 
FTC has a somewhat similar story. This is not entirely sound because much 
settlement in this form is due to the enormous latitude in the conflicting legal 
interpretations and due to acceptance of undesirable decrees in the desire to 
avoid fruitless and wasteful time and expense. 

The partial solution here proposed would supplement the consent decree 
activity by a preventive conference procedure administered in a Conference 
Section. 

Such a Conference Section, with proper instructions, some persons believe, 
might well get rid of 90 percent of all potential cases of the Department of 
Justice without their being instituted in the first place. 

It is normally appealing to the ambition of prosecutors to bring on and carry 
through dramatic antitrust indictments and adversary proceedings. However, 
in time of a national security emergency it would doubtless be appealing to 
patriotic law enforcement officers to handle the maximum of antitrust business 
with minimum waste of essential top-level governmental and business time, 
nervous energy, and money. 

Smaller businesses which cannot afford special counsel on antitrust, such as 
the numerous local contractors, wholesalers and others now involved in such 
matters, could gain from this procedure, as well as top-level executives of big 
companies. Single minded devotion to production by all concerned would be 
a big gain. 

This could therefore be a good time to set up a full scale preventive program 
under a well-supported Conference Section in the Department of Justice. 

Directive to Conference Section.—The function of such a Section would be to 
provide the cooperation required to avoid such inadvertent lawbreaking as could 
be avoided in the present confused condition of the law and thereby clear the 
decks for maximum work on production. 

The instructions to such a Conference Section would be to call to the attention 
of the parties all situations believed to be violative of law; offering conference 
proceedings to prevent unwitting violations. No formal proceedings would be 
commenced where warning seemed to be adequate or where facts or consequences 
were found in conference to be different than those the investigators had 
assumed. 

Internal surveillance by business.—Business itself should set up the maximum 
internal educational and supervisory program for antitrust compliance, as many 
companies now do. Encouragement from the Government should be provided 
by recognition of such good faith efforts. 

Where preventive conferences or other data indicated knowing violation at 
responsible levels, then the case would be referred back for a determination as 
to whether the matter should go to the Consent Decree Section or undergo the 
serious steps of prosecution. 

Authoritative rulings—Many businessmen favor the proposal that there be 
provision for authoritative rulings as to activities that may be variously con- 
strued under various interpretations of the antitrust laws. This would muke 
it possible to prevent unwitting conflict with the Government. The businessman 
is willing to do all he can to comply, provided he can find out what to comply 
with. Some lawyers oppose this ruling device as imposing an implied duty to 
submit to Government for supervision. On the other side, the president of one 
company writes: 

“* * * Under the existing antitrust laws neither the Department of Justice, 
nor the Department of Commerce is empowered to give business formal advance 
rulings aS to the validity of contractual or other arrangements which business 
may make. Other governmental agencies such as the Civil Aeronautics Board 
and the Interstate Commerce Commission, have such power with respect to the 
particular industries which come under their jurisdiction. The Civil Aero- 
nautics Board, for example, may review, under the provisions of sections 408 
and 412 of the Civil Aeronautics Act, a contract or arrangement into which an 
American airline company has entered. If the Board enters an order approving 
the contract or arrangement, the company involved is automatically exempted, 
under section 414, from the application of the antitrust laws with respect to 


* Mr. Bergson reported to the Celler committee disposition of 140 cases by consent judg- 
ment versus 17 cases going to trial, out of 157 cases. 
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action in pursuance of the Board’s order. We also have the precedent of the 
advance rulings which may be obtained from the Bureau of Internal Revenue 
with respect to tax matters. It is desirable for business to have the optional 
right to obtain advance rulings from the Department of Cominerce or some other 
disinterested and qualified agency empowered to act. If a business should 
obtain a favorable ruling, action in accordance with the ruling should at least 
free it of the danger of criminal indictment or treble damage suits. This right, 
if granted, could be particularly helpful to wasting asset and other corporations 
which are obliged, if they are to continue in business on a sound economic basis, 
to find from time to time new sources of supply or new outlets for their 
products. * * *” 

This authoritative ruling provision could be operated as an adjunct to the 
Conference Section herein recommended. 

Legislation would be needed with reference to authoritative rulings to prevent 
retroactive impact from any reversal of position by the Government. But 
some believe that much efficiency in disposing of antitrust problems could be 
gained by immediate institution of the Conference Section. 


Policy considerations in starting proceedings 


The American economy is molded and remolded by different regimes which 
select the situations to which the general and variable interpretations of anti- 
trust are to be applied. Not all situations are attacked that all antitrust 
interpretations permit. Moreover, new rules never voted by Congress are often 
conceived by the administrators and tried on the courts. 

This report suggests that part of the cure for this uncertain situation lies in 
the formulation of an understandable policy. However, when this has been 
done there will still be much fluidity as to administrative action. Therefore, 
a serious effort should be made to obtain better guidance as to selection and 
formulation of cases in conformity to national policy. Better selection of cases 
requires above all that the economic, business, and social considerations must 
be expressly recognized and stated beforehand. At the crucial beginning stage 
of enforcement proceedings, stated theories of the case should be subjected to 
analysis and critical advice of qualified businessmen, engineers, and economists 
as well as nonprosecuting lawyers. 

Accordingly this report suggests that appropriate administrative arrange- 
ments might well be set up for securing such critical analysis and advice before 
the commencement of all major antitrust proceedings. Some students of this 
field believe that an appropriate device for the solution of this problem could 
be provided by creating a review board divorced from any prosecution functions. 
Such a board should include persons of business, engineering, and economic 
backgrounds. 

The function of such a board would be to report to the Attorney General, 
after presentation of the proposal by the staff which had prepared the same 
and after conference with the proposed respondents, concerning the business 
and economic effect of the practices involved in the particular industries and 
the probable business and economic effect of the proposed investigation and 
prosecution. No major investigations or other proceedings under the Sherman or 
Clayton Acts would be instituted until such a board had made a recommendation. 

A similar mechanism could be brought into play in connection with prosecution 
proposals of the Federal Trade Commission. 

Any such arrangements would require only appropriate directives from the 
President and the Federal Trade Commission. 


De post facto treble damages 


A strong sense of injustice is aroused by penalizing people for action which 
they could not have known to be illegal. A large majority of major antitrust 
cases are decided by a divided court. For example, in trade regulation cases 
in 1948-49 only 4 of 11 Supreme Court decisions were unanimous, dissents 
running from 2 to 4 in the other 7 cases. Furthermore, the Supreme Court 
overruled 30 earlier decisions in 12 years. The best efforts toward compliance 
cannot cope with such contingencies. Hundreds of millions of dollars of 
retroactive penalties hinge on such a state of law. 

Under these circumstances it seems that where the evidence indicates lack 
of willful violation, discretion should be used to avoid any effort to impose 
retroactive treble damages, often covering many years. 
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IV. CoNCLUSION 


Government policy concerning industry is crucial to the survival of freedom 
in this world emergency. We are engaged in perhaps the ultimate struggle, 
testing the strength of our free economic and political system against the most 
ruthless and powerful dictatorship ever known to mankind. 

If the great truth of freedom is to win over the great lie of slavery under 
communism, the economic might of a free people must prevail. This means 
production. Production for defense and production to sustain the internal 
strength of our Nation; production to frustrate our enemies and to destroy the 
appeal of their false doctrines. 

The success of such a program of production depends upon the strength of 
American industry, organized for production in the natural pattern most suitable 
to efficient mass production. 

Therefore the objective of Government policy concerning business must be 
to prevent anything contrary to the most favorable conditions for the best 
performance by industry. 

Industry’s best performance consists in producing and distributing the most 
value for the least human effort. In times of peace this assures an ever higher 
standard of living and more time to enjoy it; and in time of war this means 
outpouring of products vital to national security. This result is achieved where 
there is effective competition. 

Effective competition exists where there is business rivalry, existing and 
potential, providing alternatives, with reasonable opportunities for freedom 
of choice of goods and services; and not restricting the opportunity for others 
to engage in such competition. 

Effective competition provides the most favorable conditions for production 
ever known because: 

1. It provides freemen with strong incentives to do their best ; 

2. It provides the diversity of goods and services demanded by free con- 
sumer choice and it provides the diversity of technology and organization 
resulting from free business choice ; 

3. It possesses its own regenerating forces to keep industry performing 
ever-new miracles of productivity. 

Strong, resourceful, healthy, growing enterprises of all sizes, in patterns de- 
termined by effective competition and not by political considerations, are vital 
both for national security and for the general welfare. 

Believing this, we oppose domination of enterprises by forces other than those 
of effective competition : we therefore oppose unreasonable restrictive agreements 
and monopolistic practices. At best they impair, at worst they destroy the self- 


regulating mechanism, 
The antitrust laws should have as their objectives the safeguarding of effective 


competition, not the shielding of any particular competitors from it. 

A clear authoritative statement of these objectives, and improved procedures 
to aid their observance by Government and industry, will strengthen antitrust 
policy and insure the best possible performance by industry. 


The Cyaan. This report concludes with the following state- 
ment: 


The interpretation and administration of the antitrust laws are so lacking 
in consistent clear standards related to practical performance that no business- 
man can tell whether or not he is conforming with or violating the spirit and 
intent of the various statutes. The businessman’s lawyer cannot give reliable 
guidance. 

Do you recall that conclusion made in that report ? 

Mr. Wurre. Well, not in those words. I am not a lawyer and I 
don’t follow the language of these reports too accurately, but if it is 
there, 1 am sure it is what they said. 

The Cuamman. Now, turning to the members of the BAC, Mr. 
White, are high officials of the Ford Motor and General Motors Corps. 
active members of the council ? 

Mr. Wuire. Yes, sir. 
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The Cuairman. They are two of the largest concerns in the world. 

Mr. Wurre. That’s right. 

The Cuarrman. Are they competitors? They are competitors, are 
they not? 

Mr. Wuire. They certainly are. 

The CHAIRMAN. Ts a representative of B. F. Goodrich Co. a member 
of the council ? 

Mr. Wuire. Yes. 

The Cuarrman. Is this company the 44th largest manufacturing 
company in the United States and one of the Big Four rubber 
producers in this country ? 

Mr. Wuire. It is a big rubber producer. I don’t know whether 
it is the 44th largest or not. 

The Cuarrman. That is what the Bureau of the Census indicates. 

Are representatives from the General Electric Co. and Westing- 
house Electric Corp. active members of the council, Mr. White? 

Mr. Wurre. They are. 

The CuHatrman. And they are also competitive companies? 

Mr. Wuire. They are. 

The Cuarrman. Are both of these companies among the 15 largest 
corporations in the United States and the 2 largest producers of 
electrical equipment and machinery in the United States? 

Mr. Wuire. I don’t know just where they stand. 

The CuarrMan. But they are the two largest producers of electrical 
equipment ? 

Mr. Wuire. I would say so, yes. 

The Cuatrman. Now, Mr. White, are there on the council as active 
members, representatives from Armco Steel, United States Steel Co., 
; and Inland Steel Co. ? 

Mr. Wuire. Yes, sir. 

The Cuarrman. They are all competitors / 

Mr. Wurre. I believe so. 

The Cuatrman. I think the record shows these companies are amon 
the 50 largest mining and manufacturing corporations in the Unite 
States, and that they are the 3 companies among the 10 largest steel 
companies. 

r. White, do you also have representatives on the Council from 
Procter & Gamble, Du Pont, Monsanto Chemical, J. P. Stevens, Inter- 
national Business Machines, Standard Oil Company of New Jersey, 
Continental Oil Co. ? 

Mr. Wuirte. Yes, sir. 

The Cuarrman. Are these companies and all the companies men- 
tioned previously among the 100 largest corporations in the United 
States ? 

Mr. Wurre. I haven’t looked at those statistics, and I can’t testify 
as to whether they are or not. 

The CuHarrmMan. We made a comparison between those names and 
the Fortune Directory of the 500 Lae United States Industrial 
Corporations, a supplement to Fortune Magazine of June 1955. You 
can take my word the comparison indicates they are among the 100 
largest corporations in the United States. I want to change that to 
July 1955. I will put that in the record, the Fortune Directory of 
the 500 Largest United States Industrial Corporations. 

(Document above referred to is as follows:) 


67271 O—55—pt. 2-10 
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of the 
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U.S. Industrial 


Corporations 
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14 Grace (W. R.) 413,402 , 67 y 14,794 
15 Caterpillar Tractor 401,041 Y 88 : 25,129 


/6 American Motors 400,344 , 87 (22,661) (11,071) 
17 Ralston Purina 399,558 136 34,639 (93 15,484 
1) American Cyanamid 397,592 , a 51,050 62 27,050 
73 Pullman 391,023 , 109 28,123 106 13,306 
80 Pure OW 388,278 , 38 35,052 92 31,163 


ExaBlie ae 


* Year ending December 31, 1953. 
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RANK COMPANY SALES ASSETS PRE-TAX PROFIT NET PROFIT STOCKHOLDERS EMPLOYEES 
81 Borg-Warner 380,317 269,430 85 48,910 67 24,460 73 23,139 95 24,637 “1 
82 National Biscuit 376,392 215,050 107 43,255 16 19,912 $2 69,829 28 27,981 57 
83 Avco Manutact uring 375,406 200,879 112 7,509 317 3,639 318 61,462 3% 21,240 9% 
$4 Union Olt 349,667 511,238 39 42,488 78 35,888 46 44,371 43 8,700 210 
85 Phitco 349,277 164,588 133 10,544 246 6,769 204 18,000 122 23,000 78 
86 Burlington Mills 347,494 382,496 69 17,562 166 8437 174 20,245 109 32,000 51 
87 Monsanto Chemical 341,823 376,516 65 42,555 71 23,701 15 24,243 91 19,348 $7 
88 Campbell Soup 338,668 223,106 103 52,202 61 23,563 16 20,640 107 13,500 177 
89 Owens-itinois Glass 336,709 258,198 92 42,439 79 21,539 83 16,353 139 26,570 59 
90 Pillsbury Mitts 335,955 106,720 201 10,288 254 4,855 266 10,621 210 8,350 220 
91 Singer Mtg. 333,900 412,558 57 25,403 117 11,889 132 7,680 273 75,000 13 
$2 Hormel (George A.) 331,822 54,636 349 3,518 417 1,833 422 2,460 434 9,000 205 
93 Hygrade Food Products 324,195 39,818 427 1,517 467 1,040 462 1,510 460 9,000 206 
94 Republic Aviation 323,457 94,852 221 19,598 157 8977 167 4,187 377 21,270 85 
95 Carnation 310,038 111,368 198 15,122 184 7,747 185 1,871 450 10,018 173 
96 American Sugar Refining 308,837 160,191 137 15,544 180 7,623 186 21,308 102 6,005 302 
97 Reynolds Metals 306,779 438,320 55 38,596 84 20,281 89 6,500 302 25,000 68 
$8 Morrell (John) 306,465 53,347 356 659 475 509 476 3,008 414 8199 2% 
99 Standard Oi (Ohio) 304,372 295,483 79 26,527 112 18527 97 33,206 61 11,155 153 
100 Am. Radiator & Std. Sanitary 303,386 218,358 104 38,073 85 20,423 88 69,580 29 20,778 91 
101 United Merchants & Manufacturers 300,128 189,530 118 12,050 225 9,162 165 16,500 137 23,000 73 
102 Crane 299,791 214,170 108 8,990 278 5,808 232 21,054 104 19,559 9% 
103 Crown Zetlerbach 297,959 315,777 75 52,819 58 26,828 61 25,126 85 17,110 105 
104 Deere 295,586 430,379 56 41,121 80 20,621 87 21,600 100 19,820 95 
105 Liggett & Myers Tobacco 294,089 491,309 45 45,796 74 22,201 81 40,900 48 9,500 189 
106 Sylvania Electric Products 281,642 191,380 117 18,381 159 9481 157 29,026 68 25,180 65 
107 Stevens (J. P.) 277,559 280,504 84 7,168 328 3,573 325 8,836 244 25,000 67 
108 Pheips Dodge 277,064 360,166 68 72549 38 41,249 32 39,891 51 13,722 123 
108 Beatrice Foods 275,035 66,659 301 10,353 251 4,828 268 13,043 174 11,093 156 
110 Rath Packing 273,588 41,537 413 2,929 438 1412 445 4,245 395 8,000 233 
111 Martin (Glenn L.) 270,730 94,331 226 21,643 140 20,052 91 7,645 275 18,250 104 
112 Thompson Products 268,981 136,512 162 24,790 120 11,679 134 6,077 314 21,531 
113 Quaker Oats 266,133 126,776 175 19,298 152 8,902 170 13,946 164 9,500 190 
114 Weyerhaeuser Timber 262,497 341,751 71 67,962 39 35,510 47 3,500 400 13,497 128 
115 Colgate- Palmolive 261,848 174517 126 21,166 143 12,503 124 17,986 124 21,007 90 
116 National Cash Register 259,133 183,424 122 28,229 105 12,729 120 14,754 153 37,000 4 
117 Johns: Manville 253,152 198,079 113 34,464 95 16,656 100 14,100 161 20,000 94 
118 Babeock & Wilcox 250,471 161,459 134 30,855 101 15,212 106 6,039 316 18,893 101 
119 Colorado Fuel & tron 250,236 203,360 111 13,986 196 7,052 198 16,601 136 21,102 88 
120 Smith (A. 0.) 249,565 121,019 179 11,732 233 5,407 251 1,640 457 12,500 140 
121 Obie OW 248,484 324,949 73 46,924 68 38,224 39 32,912 62 6,449 290 
122 Foremost Dairies 247,379 90,361 237 10,334 252 6,102 221 24,479 89 15,018 114 
123 International Shoe 246,765 170,250 128 21,759 138 10,203 152 13,153 173 38,000 39 
124 ACF Industries 245,087 153,109 144 17,507 167 7,778 183 13,748 165 10,000 175 
125 Budd 244,013 157,784 142 12,392 216 6,292 218 25,718 83 16,678 108 
126 Coca-Cola Co. 243,265 236,726 98 54,837 53 25,944 66 22,614 97 11,106 155 
127 Rockwell Spring & Axte 241,796 121,194 178 24,430 121 12,108 129 24,699 87 17,000 106 
128 Seagram (Joseph E.) & Sons 236,310 393,555 61 52,963 57 25,663 67 * 493 8,000 24 
129 Grumman Aircraft Engineering 235,318 94,636 222 23,765 127 11,215 139 8,090 266 11,800 143 
130 National Supply 231,717 133,131 168 18,028 163 9,328 161 9,900 222 9,479 193 
131 Minnesota Mining & Mig. 230,890 185,502 120 49,124 66 24,624 72 15,707 147 14411 119 
132 Minneapolis: Honeywell Reg. 229,402 145,710 151 32,714 98 15,345 105 9,500 234 24,934 9 
133 Scott Paper 228,793 192,302 116 37,740 87 18820 96 24,409 90 10,040 171 
134 Ashland Ol! & Refining 227,948 151,923 146 12,728 1 6,628 210 30,800 65 4,200 381 
135 California Packing 226,853 179,921 124 15,026 185 6,676 208 11,120 201 32,000 82 
136 Kaiser Aluminum & Chemical 226,641 340,748 12 27,616 108 14,016 111 8,978 241 13,565 125 
137 Remington Rand 225,494 207,712 110 21,643 139 12211 127 41,689 46 37,060 41 
138 Food Machinery & Chemical 225,303 224,697 101 24,197 123 12,122 128 16,287 140 13,261 131 
139 Mayer (Oscar) 224,374 45,049 394 6231 38 2,806 369 300 488 8,200 225 
140 Richfield Oil 222,768 289,904 81 37,571 88 25,571 68 NA 5,520 325 
141 Studebaker-Packard 222,306 245,788 95 (41,735) 494 (26,178) 495 115,310 12 23,000 17 
142 Heinz (H. J.) 220,633 165,154 132 12,243 28 5,586 240 3,553 387 15,000 117 
143 Admiral 219,565 109,126 195 15,582 179 6548 213 5,100 348 10,000 182 
144 Armstrong Cork 217,557 142,188 155 24,314 122 11,914 131 10,683 208 12,870 135 
145 American Viscese 217,170 266,961 86 22,102 137 10,487 149 19,720 113 16,100 111 


* Wholly owned by Distillers Corp.-Seagrams, of Canada. 
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RANK COMPANY SALES ASSETS PRE-TAX PROFIT NET PROFIT STOCKHOLDERS EMPLOYEES 
146 U. S. Gypsum 216,997 228,510 100 63,949 42 32,371 St 9,742 225 10,000 17 
147 General Tire & Rubber 216,986 150,812 147 7,543 05 4,503 284 9617 227 14,000 122 
148 Anheuser-Busch 215,923 165,561 131 27,231 109 12,753 119 9,542 231 7975 235 
149 Libby, McNeil & Libby 215,410 136,186 163 7,446 320 4,165 297 28,000 75 8,000 231 
150 Continental Baking 212,510 73,913 278 11,754 232 5,704 237 15,945 144 16,448 110 
15) Kaiser Motors 212,375 81,545 260 NA (35,496) 496 25,353 7,367 238 
152 Libbey-Owens-Ford Glass 212,340 132,498 170 53,282 56 24,047 14 23,863 92 12,548 138 
153 Skelly Ol 211,082 291,843 80 36,106 90 29,455 3 5,081 350 4754 360 
154 Glidden 209,084 102,670 206 14,235 193 7,093 196 18,800 116 6,100 300 
155 Archer-Daniels-Midiand 207,732 105,261 203 11,145 237 5,013 261 5,102 347 4,340 356 
156 Motorola 205 226 94,531 224 16,524 173 7,572 167 4,381 31 11,000 158 
157 American Home Products 203,139 130,362 173 34616 94 16,211 101 20,085 110 11,487 152 
158 International Packers 202,528 118,665 183 1,821 4“f 379 48 11,000 204 25,627 62 
159 Johnson & Johnson 200,926 114,050 188 19,835 148 9,461 158 2,764 424 11,850 148 
160 National Distitlers Products 200,107 387,820 62 27,019 110 13,713 12 44,107 44 8,300 223 
161 St. Regis Paper 200,090 216,565 106 28,576 103 14,930 108 23,568 94 12,547 139 
162 Electric Auto-Lite 198,467 157,809 141 (1,656) 485 74 422 16,000 142 21,395 64 
163 Arden Farms 195,127 55,666 345 4,167 402 1,950 41§ 12,389 180 5,750 318 
164 Corn Products Refining 194,739 181,781 123 28,329 104 15,833 102 25,949 80 7,082 268 
165 Revere Copper & Brass 193,273 83,764 256 22,277 136 10,277 151 6,587 301 8,586 212 
166 Hearst Consolidated Publications 190,927 160,983 135 NA (340) 484 18,000 123 15,000 115 
167 Wheeling Steel 187,572 238,929 97 18,079 162 9,596 155 11,687 188 13,099 133 
168 Koppers 187,563 158,184 148 13,520 200 6,125 220 13,450 170 12,000 146 
169 Hercules Powder 187,548 135,242 165 31,217 100 14,140 110 11,500 193 10,943 160 
170 American Locomotive’ 187,222 99,254 212 8,543 291 4,605 276 17,834 126 7,500 251 
17! Container Corp. 186,595 98,332 214 29,004 102 13,604 113 11,510 192 12,286 143 
172 Lowenstein (M.) & Sons 186,027 118,483 184 14,436 198 6,812 203 3,780 389 12,000 147 
173 Bell Aircraft 185,646 69,593 292 13,054 205 6,404 215 6,018 318 18,850 102 
174 Continental Motors 182,062 84,904 252 9101 2 4,543 280 22,100 98 7,000 271 
175 Cannon Mills 180,180 132,675 169 19,144 153 9,108 166 10,000 221 19,000 100 
176 Time tne. 178,156 108,221 199 14,532 189 8,057 176 8,649 247 4,100 389 
177 Kimbertey-Ciark 177,281 152,080 145 24,798 119 11,105 141 8,945 242 8454 218 
178 Raytheon Mfg. 177,100 93,641 228 10,023 257 3,523 328 8,296 256 18,711 -103 
179 Rexall Drug 176,138 86,868 246 6,527 344 3,267 M5 14,688 154 11,000 157 
180 Wesson Ol! & Snowdrift 175,470 100,632 208 15,349 181 6,749 206 12,200 184 10,000 176 
181 Curtis Publishing 173,366 90,743 236 9,176 274 4,517 282 14,825 151 7,800 240 
182 Schenley Industries 172,048 376,058 66 7,589 314 3,869 310 17,668 127 7401 258 
183 Northrop Aircraft 171,396 53,650 354 8,874 281 3,229 308 2,700 428 24,700 10 
184 Allegt.eny Ludlum Steet 169,626 135,855 164 8,705 285 4,246 295 14,136 160 12,599 137 
185 Whirlpool 169,454 60,527 324 19,299 151 9,185 164 2,944 419 5,492 328 
186 Kellogg Co. 169,451 75,466 271 25,965 115 12,665 121 1450 463 7,500 256 
187 Burroughs Corp. 169,099 138,084 161 16,386 174 7.79% 18 29,000 68 20,000 93 
188 Pet Milk 167,225 51,537 363 4,813 387 2,603 383 1,650 456 5,772 37 
189 Eaton Mfg. 165,210 88,078 242 17,589 165 8559 173 14,147 159 10,139 168 
190 West Virginia Pulp & Paper 164,843 176,487 125 25,096 118 13,096 118 1,277 25 10,500 164 
191 Sterfing Drug 164,264 130,456 172 26,925 119 13,125 17 34,825 & 12,097 145 
192 Mid-Continent Petroleum* 164,250 186,332 119 20,738 147 13,468 114 1,500 462 3,400 426 
193 Rheem Mig. 163,623 85,443 251 11,047 238 6,027 224 8,225 260 8,500 24 
194 Gillette 162,189 69,567 293 54,655 54 26,138 63 28,653 71 3,400 425 
195 Crucible Steel 160,622 143,617 152 8468 292 3,706 314 8,067 267 14,115 121 
196 Pittston 159,736 103,665 205 2,808 440 1,979 414 6,249 308 4,300 376 
197 Hershey Chocolate 159,432 68,598 295 14,541 187 7,091 197 12,620 177 3,280 490 
'98 General American Transportation 156,232 256,339 93 22,881 131 11,380 138 11,500 194 7,300 262 
‘99 Baldwin-Lima-Hamitton 155,195 131,345 171 4,555 394 4,066 302 20,893 105 10,189 168 
200 Dana 153,525 93,082 230 21,444 141 12,284 128 5,465 341 10,000 181 
201 Central Soya 153,056 62,806 313 7,932 303 3874 WT 3,761 383 186 4 
02 Carrier 151,399 101,249 208 17,863 164 6,863 201 10,050 215 7,942 23% 
203 Grinnell Corp. 150,921 98,494 213 15,769 177 7995 17 4,236 316 9,000 - 204 
204 Combustion Engineering 150,462 108,463 198 13,744 198 6,611 2 6,074 315 8,048 229 
05 General Shoe 150,074 61,159 322 9112 276 4,780 770 5,774 326 15,000 118 
206 Chance Vought Aircraft 149,627 50,170 374 14,040 195 6,640 209 26,919 78 13,559 128 
207 Newport News Shipbuilding & Drydock 149,459 62,695 315 17,164 188 7,164 194 6,700 296 14,806 118 
208 Pittsburgh Consolidation Coal 149,182 217,573 105 16,977 170 12,108 130 5,080 351 10,035 172 
208 Corning Glass Works 147,939 122,407 178 35,991 9 17490 9 6,000 319 13,000 1% 
20 Celanese 147,607 320,412 74 7,290 3% 6,590 212 39,111 $2 12,406 441 


7 Now Alco Products, Inc. * Merged with Sunray Oil, May, 1955. 
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RANK COMPANY SALES ASSETS PRE-TAX PROFIT NETPROFIT STOCKHOLDERS EMPLOYEES 
711 Fruehauf Trailer 146,330 118,859 181 7,442 37 4510 283 11,517 191 9,300 197 
712 Merck 145,460 148,513 149 26,214 113 12,614 123 23,000 96 10,200 167 
713 White Moter 145,458 92,981 232 4489 395 4,889 263 9,800 223 7,079 2 
714 International Cellucotton Products 145,436 43,341 5 14,908 186 7,443 491 7621 27 1,900 4 
215 Pfizer (Chas.) 145,239 126,883 174 22,901 130 15,201 107 15,898 146 7,000 272 
216 Pabst Brewing* 145,034 93,030 231 3,455 420 2,080 410 5,900 324 6,000 304 
217 Staley (A.E.) Mig. 144,881 80,593 264 10,597 245 5,315 254 3,009 413 2,975 442 
218 Philip Morris 142,775 241,089 96 24,045 125 11,375 137 22,454 98 3,800 407 
219 National Sugar Refining 140,714 40,838 422 4,591 391 2,255 399 2719 47 2,765 452 
220 Cone Mills 140,679 115,236 187 5,984 358 2,624 381 6,850 291 16,500 109 
221 Fairchild Engine & Airplane 140,428 62.891 312 8.674 267 4134 28 13,500 169 13,700 124 
222 Simmons 139,113 86,454 248 10,716 241 5,358 252 11,051 202 13,436 129 
223 Brown Shoe 138,932 60,788 323 10,409 249 4844 267 4,400 368 16,800 107 
224 Zenith Radio 138,608 62,605 316 12,056 224 5,676 239 4,390 370 6,500 287 
225 Fester Wheeler 138,598 54,764 348 8110 296 3,588 324 2,070 443 8,500 216 
226 Worthington 138,300 113,579 169 14,186 194 6,939 200 8,066 268 10,000 180 
227 Owens-Corning Fibergias 136,470 87,716 244 17,340 168 8412 195 7,494 280 8,468 217 
228 Timken Roller Bearing 135,551 107,616 200 22,595 135 10,658 146 21,110 103 14,300 12 
228 Norton Co. 135,000 81,121 262 NA NA NA 11,500 151 
730 American Bakeries 134,768 49.717 3 9176 275 4,431 288 15,250 149 10,300 165 
231 Campbell Taggart Associated Bakeries 133,921 46,003 390 11,985 230 4,302 293 800 48 8,700 211 
232 Endicott Johnson 133,317 87,302 245 3,675 413 2,135 408 10,892 205 20,182 92 
233 McGraw Electric 132,804 77,861 266 18,420 158 9417 159 6,500 303 3,500 418 
234 Rohm & Haas 132,615 96,525 217 27,906 107 12,431 125 2,200 441 6,243 296 
235 Lorillard (P.) 131,459 184,210 121 12,629 214 6,342 216 28,453 «74 6,126 299 
236 Ingersoll-Rand 130,328 159,947 138 45,985 172 23,039 78 10,000 218 11,000 158 
237 Dresser Industries 130,242 88,031 243 13,038 206 7,363 193 9,070 239 7,700 243 
238 Kaiser Steel 128,491 261,081 90 15,152 183 7,927 180 26,500 79 7,546 249 
239 Oliver Corp. 128,343 108,818 196 7,383 323 3,707 33 12,210 183 8,350 219 
240 Champion Paper & Fibre 128,044 119,301 180 19,754 150 9546 156 5,828 325 9,027 201 
241 National Gypsum 126,649 118,827 182 25,762 116 13,144 116 19,709 114 7,126 266 
242 American Machine & Foundry 126,507 105,826 202 7,868 305 4,023 303 13,525 168 10,284 166 
243 Clinton Foods 125,714 82,111 259 8,102 297 3,865 308 5,500 340 2,000 473 
244 Sunray Oil * 125,239 300,040 33,466 9 23,200 77 71,872 7 2,133 469 
245 Eastern Gas & Fuel Associates 124,644 169,719 129 3,159 430 2,849 365 16,900 131 10,000 174 
246 U. S. Plywood 124,067 84,303 254 7,917 304 4,722 mM 4,829 356 5,517 328 
247 Pittsburgh Stes! Co. 124,017 140,569 157 3,144 432 2171 46 5,500 338 9,335 196 
248 Tecumseh Products 123,979 33,453 455 11,812 2 5.714 235 1,026 472 4,195 384 
249 Kelsay-Hayes Wheel 123,807 55,689 344 12,150 220 5,450 248 5,350 345 6,300 24 
250 General Precision Equipment 123,333 91,358 235 12,019 226 5,488 245 4,700 361 10,000 183 
251 Air Reduction 123,315 139,869 159 12,938 208 6,338 217 23,632 $3 7,666 245 
252 McDonnell Aircraft 123,092 53,844 353 8071 298 3,621 321 2,376 437 12,318 142 
253 Lilly, Eli 122,260 102,343 207 23,150 128 11,343 138 NA 7,583 247 
254 General Baking 122,093 42,289 410 3,834 406 2,243 402 17,910 125 10,710 161 
255 Stokely-Van Camp 121,654 63,051 31 6,206 350 3,006 359 10,016 217 5,000 346 
256 Westinghouse Air Brake 121,541 140,319 158 9.312 272 7,764 184 40,080 @ 13,397 130 
257 American- Marietta 120,725 70,477 269 12,016 228 5,466 246 10,600 211 7,300 263 
258 Mack Trucks 120,288 92,745 233 2,733 442 1,345 447 7,121 26 6,060 301 
258 Sunshine Biscuits 119,231 59,106 331 12,248 217 6,008 225 8,100 265 10,000 179 
260 Marathon 117,806 122,222 117 16,136 175 7,489 189 11,415 195 9,232 200 
261 United Biscuit 117,177 69,633 291 3,891 405 1,851 420 8,200 261 9,000 202 
262 Gair (Robert) 116,419 95,459 220 12,087 271 5.143 257 8,200 262 8713 208 
263 Bemis Bro. Bag 115,836 65,846 304 1,894 459 1335 450 950 476 9,500 191 
264 Seeger Refrigerator 112,565 46,650 369 12,897 210 5,987 22% 3,350 406 6,000 307 
265 Murray Corp. 112,492 65,230 307 12,017 277 5,817 230 8,285 258 2,290 463 
266 Warren Petroleum 112,406 141,525 156 10,605 244 8,930 169 4,500 364 2,160 466 
267 Mead Corp. 111,822 99,935 211 12,063 223 5813 21 6,026 317 7,770 241 
268 Crown Cork & Seal 111,437 84,437 253 2612 447 1416 44 8575 250 7,750 242 
269 Link-Belt 111,219 75,220 772 10,705 242 5,448 250 7,352 283 9,548 188 
270 Scovill Mig. 110,976 86,738 247 9,896 260 4,405 290 16,785 134 9,942 185 
271 Cincinnati Milling Machine 110,494 77,183 267 19,100 154 9,321 162 3,500 401 7,281 264 
772 Parke, Davis 109,936 110,874 184 19,094 155 10,494 148 24846 9,584 187 
273 American Brake Shoe 109,934 83,717 257 9,204 273 4,304 232 14,821 152 8,310 221 
774 Otis Elevator 109,524 93,538 229 18,123 161 9,623 154 17,367 129 24,054 12 
275 Anaconda Wire & Cable 108,683 66.220 302 9475 20 4,700 272 2,700 423 4,000 399 


* Inctudes estimated $45 million to $50 mitiion of excise taxes. 
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RANK COMPANY SALES ASSETS PRE-TAX PROFIT NET PROFIT STOCKHOLDERS 


276 Fairbanks, Morse 107,954 89,141 240 4,568 393 2,478 
271 Melville Shoe 107,866 38,431 433 11,225 
278 Allied Mills 106,658 39,308 429 7,747 
279 Bridgeport Brass 105,987 61,375 320 10,155 
280 Spencer Kellogg & Sons 105,739 52,910 358 5,479 


281 Union Bag & Paper 105,503 96,437 218 22,686 
282 General Aniline & Film 104 964 150,065 148 5,029 
283 Fairmont Foods 104,576 34, 448 1,525 
204 West Point Mfg. 104,450 ’ 294 8,712 
285 Colorado Milling & Elevator 104,072 487 2,330 


286 Anchor Hocking Glass 103,703 é M0 
287 Rohr Aircraft 101,604 \ 468 
288 Garrett Corp. 101,158 367 
289 Blaw-Knox 101,128 b 

290 Diamond Match 100,787 , 77 


291 Schlitz Brewing 100,000 , 210 
292 Textron *° 99,717 . 282 
98,585 y 150 
98,219 . 255 
97,912 24,905 485 


97,425 65,698 305 
96,000 NA 

95,241 28,227 
95,003 76,852 269 
94,805 73,521 261 


301 Interstate Bakeries 94,210 28,151 

302 International Minerals & Chemical 93,592 116,610 186 \ 

303 Diamond Alkali 93,506 105,231 204 5,529 
304 National Cylinder Gas 93,412 72,176 283 5,181 
305 York Corp. 93,273 68,171 297 2,913 


306 Kendall Co. 93,184 51,564 362 4,233 
307 Beech-Nut Packing 93,027 48,897 : 3,371 
308 Stewart-Warner 92,882 53,890 , 2,757 
309 Case (J.1.) 92,351 135,031 (549) 
310 Ex-Cell-O 92,278 57,953 8,839 


311 Du Mont (Alien 8.) Labs, 91,938 63,251 870 
312 U.S. Pipe & Foundry 91,505 92,236 8,958 
313 Fibreboard Products 91,462 73,861 5,539 
314 Clark Equipment 91,105 68,246 5,711 
31S Plymouth Oit 90,920 81,375 6,759 


316 Collins Radio 90,300 42,794 3,390 
317 Sunbeam ™ 90,120 49,868 6,854 
318 Interchemical 89,803 51,097 3,286 
319 American Steel Foundries 89,014 74,916 . 3,627 
320 Abbott Laboratories 88,106 97,210 8,702 


321 Yale & Towne Mig. 87,893 71,954 1,821 
322 Servet 87,817 44,126 (8,158) 
323 Long-Bell Lumber Co. 87,741 88,390 3,748 
324 Motor Products 87,025 40,587 (1,128) 
325 Rayonier 86,939 173,580 J 11,866 


326 Best Foods 86,926 50,727 5,561 
86,542 65,285 306 7,001 6,600 
85,446 67,807 3,618 5,276 
85,331 96,070 . 4,489 2,611 
85,290 52,662 2,387 6,500 


84,996 112,518 19,778 6,000 
84,551 108,644 30,545 39,930 
84,439 94,479 12,626 12,882 
84,398 46,984 6,304 2,791 7,316 
83,234 59,131 4,947 2,447 6,500 


82,588 86,300 22,860 11,413 12 060 
82,581 80,810 10,516 5,726 3,126 
82,184 55,855 2,197 1,937 6,737 
81,919 41,174 3,004 1,516 442 1,600 
81,776 70,728 5,226 372 2,836 368 7,000 
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© Now Textron American, merged with American Woolen and Robbins Mills, February, 1955. ** Year ending March 26, 1955. 
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RANK COMPANY 


M1 Keystone Stee! & Wire 

342 Maytag 

443 City Products 

344 Lipton (Thomas J.) 

345 Emerson Radio & Phonograph 


‘M6 Cluett, Peabody 
447 Hazel-Atlas Glass 
M8 Gerber Products 
M49 Great Western Sugar 
350 Tobin Packing 


351 Beech Aircraft 

352 Electric Storage Battery 
353 Minneapolis- Moline Co. 
354 Rockwell Mfg 

355 Ruberoid 


356 Pacific Car & Foundry 
357 Butter Manufacturing 

358 Superior Oil 

359 Underwood 

360 Certain-Teed Products 


361 National Container 
362 Lukens Steel 

363 American Bosch Arma 
364 Pepsi-Cola Co. 

365 Stanley Works 


366 New York Shipbuilding 
367 Gien Alden Coat 

368 Outboard, Marine & Mfg. 
369 Hines (Edward) Lumber 
370 Shoe Corp. of America 


371 Standard Coil Products 


376 Riegel Textile 
377 Todd Shipyards 

378 Cleveland-Cliffs tron 
379 Minnesota & Ontario Paper 
380 McGraw-Hill Publishing 


381 Pocahontas Fuel 

382 Granite City Steel 

383 Remington Arms 

384 Bigelow-Santord Carpet 
385 Porter (H.K.) Co., Inc. 
386 Bliss (E.W.) 

387 Falstaff Brewing 

388 1-T-E Circuit Breaker 
389 Canada Dry Ginger Ale 
390 American Optical 

391 American Agricuftural Chemical 
382 Brown Co. 

393 Raybestos- Manhattan 
394 Hunt Foods 

395 Hart Schaffner & Marr 


396 Savannah Sugar Refining 
397 Bucyrus-Erie 

388 Industrial Rayon 

399 Handy & Harman 

400 Addressograph-Multigraph 


401 Vick Chemical 

402 Smith, Kline & French Laboratories 
403 Intertake tron 

404 Solar Aircraft 

405 Tennessee Corp. 


SALES 


81,114 
81,056 
80,764 
80,758 
80,560 


80,449 
79,174 
78,861 
78,530 
78,468 


78,033 
77,709 
77,436 
76,470 
76,424 


76,400 
76,201 
76,137 
75,994 
75,776 


75,601 
74,955 
74,416 
74,200 
73,850 


73,847 
73,514 
73,394 
73,251 
73,190 


72,862 
72,551 
72,249 
71,898 
71,849 


71,006 
70,434 
70,392 
70,094 
70,018 


69,462 
69,265 
68,970 
68,212 
68,065 


68,047 
67,821 
67,727 
67,362 
67,301 


67,171 
66,970 
66,770 
66,737 
66,576 


66,554 
65,990 
65,916 
65,766 
65,403 


65,364 
65,357 
65,198 
65,062 
64,932 


ASSETS 


55,985 
50,122 
67,012 
32,880 
40,971 


52,993 
37,149 
38,227 
74,057 
14,622 


29,778 
74,256 
73,910 
50,616 
54,576 


24,512 
29,549 
142,435 
55,032 
71,223 


89,604 
41,655 
39,952 
50,787 
62,138 


49,310 
85,596 
36,086 
40,410 
30,648 


29,351 
21,141 
53,502 
70,612 
53,224 


48,338 
44,599 
138,809 
77,925 
41,494 


59,373 
116,864 
70,336 
61,848 
50,634 


34,595 
34,478 
46,713 
44,564 
67,024 


47,333 
94,626 
43,415 
58,717 
44,246 


14,286 
63,670 
83,336 
19,097 
47,430 


43,738 
32,418 
94,059 
31,853 
51,383 


42 
35 
300 
458 
420 


358 
44) 
434 
an 
496 


469 
215 
279 
32 
350 


486 
470 
154 
M7 
285 


738 
412 
426 
369 
a7 


a9 
250 
“l 
425 
466 


an 
490 
355 
287 
357 


382 
396 
160 
265 
a4 


329 
185 
290 
38 


oe 
a 
= 


EIFS S2BSS SSSRE BSE 


PRE-TAX PROFIT 


13,612 
13,515 
7,493 
6,563 
3,449 


6,168 
7,349 
8,547 
9,522 
2,125 


7,786 
(511) 
(427) 

12,001 

8,860 


4,888 
7,642 


4,938 


3,831 
9,767 
15,279 


10,480 
13,295 


20,316 
6,228 


12,932 


199 
201 
8 
43 
42 
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383 
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nn 


307 


882 ¢ 


ae 
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a 
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NET PROFIT 


5,698 
6,736 
3,538 
3,123 
1,885 


3,018 
3,629 
3,452 
4,412 
1,038 


3,386 
7,788 
(44) 
5,724 
4,629 


2,360 
3,330 
10,360 
1,238 
5,316 
3,528 
2,015 
2,570 
6,213 
3,895 


2,386 


6,482 
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412 


219 


247 
6 
397 


330 


312 


a 
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STOCKHOLDERS 


4,102 


2,522 
11,310 
6,300 


8,000 


5,395 
2,950 
1,870 


1,984 
12,326 
7,854 


3,184 


11,260 
3,326 
8,693 
3,868 
4,000 


39 
288 
199 


sBSS SRSTER SBBTE G 


=~ we 
8 8 


&8 


an 


214 


438 
415 


48 
451 


181 


410 


407 
245 





EMPLOYEES 
2,200 464 
4,085 391 
6800 279 
2,182 465 
5,000 351 
9,705 186 
8,500 213 
3,223 431 
1,900 476 
1,700 481 
5,600 322 
5,276 332 
5,500 328 
5,266 334 
4,521 368 
3,500 420 
2,800 449 
2,900 445 
10,000 178 
3,220 432 
5,190 339 
4,948 355 
8,000 232 
1,500 485 
8,309 222 
7,500 254 
5,700 319 
5,600 323 
3,900 403 
5,000 353 
8,500 215 
2,330 462 
8,260 224 
6,492 289 
3,770 ait 
7,408 258 
9,250 199 
4,216 380 
4532 367 
3,923 401 
3,600 416 
4,361 314 
4,353 375 
6,000 305 
6,584 284 
4,700. 363 
2,900 444 
6432 291 
4,000 394 
9,481 192 
3,500 417 
5,040 344 
6,525 285 
1,500 484 
4,400. 373 

760 498 
4,154 386 
5,000 348 

800 496 
7,360 260 
3,000 440 
2,400. 458 
2,143. 467 
5,218 335 
3,700 412 


ag 
46 
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RANK COMPANY SALES 


406 Crowell-Collier Publishing 64,776 
407 Am. Zinc, Lead & Smelting 64,464 
408 Georgia-Pacific Plywood 64,259 
409 International Silver 64,083 
410 Niles-Bement-Pond 63,630 


41} Stromberg-Carison 63,509 
412 Houdaille-Hershey 63,063 
413 Magnavox 62,974 
414 Joy Mtg. 62,775 
415 Jostyn Mig. & Supply 62,741 
416 Kroehler Mig. 62,723 
417 Harnischfeger 62,489 
418 Daystrom 62,473 
419 Bristol-Myers 62,376 
420 Celotex 62,258 


421 Lees (lames) & Sons 62,224 
422 Calumet & Hecia 61,395 
423 Burrus Mills 60,997 
424 Bibb Manutacturing 60,820 
425 ‘U.S. Industries'* 60,583 


426 Cuban Atlantic Sugar 60,469 
427 Hawaiian Pineapple 60,090 
428 Elgin National Watch” 60,085 
429 Lehigh Portland Cement 59,714 
430 American Enka 


43) Ekeo Products 
432 Temeo Aircraft 
433 Clevite 

434 Cummins Engine 
435 Ideal Cement 


436 Robertshaw-Fulton Controls 
437 American Forest Products 

438 Penn Salt Mig. 

439 United Engineering & Foundry 
440 Atlas Powder 


44) Harbison-Walker Refractories 
442 Lily-Tulip Cup 

443 Freeport Sulphur 

444 Gould-National Batteries 
445 Mohawk Carpet Mills 


446 Times- Mirror 

447 National Automotive Fibers 

448 Stanley Home Products 

449 Continental Foundry & Machine 
450 Dayton Rubber 


451 Square D 

452 Publicker Industries 
453 Armstrong Rubber 
454 Godchaux Sugars 
455 Avon Products 


456 Carey (The Philip) Mig. 

457 Anderson-Prichard Oil 

458 Midland Steel Products 

459 Mallory (P.R.) 

460 Consolidated Water Power & Paper 


461 Oxford Paper 
462 Lear 

463 Cutler-Hammer 
464 Sutherland Paper 
465 Gilfillan Bres. 


486 United Shoe Machinery 
467 Bates Manutact uring 
468 Motor Wheel 

469 Reeves Bres. 

470 Congoleum-Nairn 


12 Formerly Pressed Steel Car Co. 


ASSETS 


40,871 
33,392 
41,256 
44,696 
45,216 


41,148 
37,230 
28,543 
56,474 
36,694 


30,258 
45,296 
44,156 
57,130 
51,375 


45,845 
51,537 
27,176 
52,661 
47,196 


58,813 
50,298 
43,448 
77,067 
59,072 


49,054 
27,772 
58,537 
31,909 
63,761 


39,250 
30,712 
62,773 
34,559 
42,022 


74,981 
42,780 
65,960 
39,004 
54,041 


42,455 
31,940 
26,154 
41,384 
34,004 


37,895 
142,769 
36,723 
21,851 
25,484 


37,902 
55,413 
37,020 
33,032 
59,625 


57,392 
24,396 
34,022 
42,747 
NA 


112,946 
39,756 
32,185 
39,100 
60,453 


PRE-TAX PROFIT 


3,069 
6,201 
5,818 
5,707 


6,919 
9,735 
13,406 
5,274 
1,464 


3,753 
(1,271) 
6,584 
8,955 
2,330 


9,971 
5,297 
3,413 
1,091 
9,689 


4,253 
3,292 
4,957 
2,420 
9,837 


6,829 
4,787 
8,818 
8,077 
NA 


14,533 
3,661 
3,279 
2,777 
3,121 
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168 
44 
a7) 
44) 
433 


NET PROFIT 


(2,420) 490 


1,811 
1,795 
3,221 
4,313 


1,982 
1,192 
2,103 
3,647 
2,252 


2,253 
2,618 
1,459 
3,604 
3,203 


2,802 
2,238 
1,216 
1,105 
1,606 


2,668 
1,877 
1,564 
7,959 
5,010 


4,601 
2,937 
2,669 
2,882 
11,096 


1,560 


+9 Year ending February 28, 1955 


424 
425 
348 
21 


401 


400 
382 
443 
323 
350 


370 
403 
454 
436 
378 


438 
179 
262 


m7 
360 
376 
363 
142 


439 


333 
39 


27 


153 


STOCKHOLDERS 
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ug 
150 
197 
416 
128 
48) 
a4 
™ 
366 
332 
360 
323 
440 
444 
309 
329 
473 
257 
m™m 
484 
287 
248 
25 
306 
430 
179 
44g 
382 
485 
320 
46) 
42 
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9,000 
2,389 
3,656 
4,970 
4,500 


5,200 
6,200 
3 800 
3,850 
2,800 


5,200 
4,500 
4,425 
2,787 
5,100 


4,300 
3,900 

929 
7,000 
5,000 


NA 

3,887 
6,500 
3,833 
4,688 


5,100 
7,967 
5,335 
2,850 


EMPLOYEES 
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RANK COMPANY SALES ASSETS PRE-TAX PROFIT WET PROFIT STOCKHOLDERS EMPLOYEES 
471 Harshaw Chemical 53,641 27,186 480 3414 422 1614 44 3,775 300 1450 488 
472 Young (L.A.) Spring & Wire 53,530 27,689 478 2,723 444 1,338 448 2,625 431 3,315 423 
473 Barium Stee! 53,485 48,210 383 (2,098) 487 (441) 485 8,525 252 4718 361 
474 Arvin Industries 53,373 27,979 416 4,631 390 2,231 404 3,953 385 3,480 422 
475 Climax Molybdenum 53,163 57,055 338 23,806 126 15,606 103 10,877 206 1958 475 
476 Erwin Mills 53,133 38,111 435 (2,334) 488 (926) 488 900 477 6,000 308 
477 S$ & W Fine Foods 53,069 16,779 495 1,058 474 515 475 1775 454 1,200 490 
478 Columbian Carbon 52,884 74,154 276 6,749 33% 4,559 279 7,510 279 2,382 460 
479 South Penn Oil 52,616 61,259 321 7,954 302 5,057 260 9,526 232 2434 457 
480 National Homes 52,459 36,847 444 5,760 362 2,392 390 1,688 455 2,030 471 
481 Crown Central Petroleum 52,432 33,594 454 2,361 449 1401 446 3,000 415 1,000 493 
482 Udylite 51,908 17,340 494 1,868 460 797 410 4,430 367 1,030 492 
483 Bird & Son 51,744 37,515 438 3,465 419 1,606 435 2,726 4% 3175 436 
484 Detroit Stee! 51,688 89,603 239 lll 472 1,183 456 3,403 404 4217 39 
485 Mullins Mtg. 51,668 40,706 423 4,381 397 2,276 398 5,417 342 4,820 357 
486 Commercial Solvents 51,608 70,569 288 4,983 379 2,668 377 19,862 112 2,141 48 
487 Fuller Brush 51,524 20,585 491 4,888 386 2,324 396 740 480 1,480 486 
488 Liquid Carbonic 51,356 59,886 326 5,695 364 2,840 367 8,400 255 4,200 383 
489 Consolidated Cigar $1,031 40,978 419 3,389 424 1,849 421 3,740 394 5,774 316 
490 Langendorf United Bakeries 50,712 12,816 498 1913 458 909 465 4,250 373 3,200 435 
491 Truax-Traer Coal 50,536 32,783 459 3,377 425 2,502 386 8456 254 2,330 461 
492 Mansfield Tire & Rubber 50,378 27,406 479 1,670 465 890 466 3,300 408 2,854 446 
483 Biue Bell 50,318 17,798 483 3,515 418 1,670 429 774 479 6,000 309 
494 Warner-Hudnut'* 50,297 43,933 401 8,549 289 4,279 24 3,500 399 5,000 352 
485 Trane 50,247 25,781 483 7,378 324 3,403 336 2,451 435 3,450 423 
496 Signal Oli & Gas 50,220 97,206 216 12,966 207 9,313 163 2,300 439 794 497 
49) Bullard 50,180 29,028 472 9,969 259 4819 269 4,350 372 2,830 448 
498 Cuban-American Sugar 50,072 49,778 317 397 476 661 473 4,040 380 7,500 253 
499 Goodall-Santord 49,733 37,622 438 (4,614) 490 (2,714) 491 2,000 445 7,000 277 
500 Copperweid Steel 49,694 36,889 443 1,221 4" 927 464 4,945 354 3,361 428 
Totals 136,782,913 107,868,512 14,906,255 8,266,557 9,643,762 7,857,483 
™ Now Warner-Lambert Pharmaceutical, merged with Lambert Co. March, 1955. 
Alphabetical Index 

COMPANY SALES RANK = American Chain & Cable........373 Anaconda Copper Mining....... 62 Babcock & Wilcox............. 18 
Abbott Laboratories 320 American Cyanamid 18 Anacoda Wire & Cable 215 Baldwin-Lima-Hamilton........ 199 
ACF Industries 124 American Enka 430 Anchor Hocking Glass 206 Barium Steel ieee 
Acme Steel 5 American Forest Products 437 Anderson-Prichard Oi! 457 Bates Manufacturing. ..... 467 
Addressograph-Multigraph 400 American Home Products 157 Anheuser-Busch 148 Beatrice Foods one sh ah ae oe 
Admiral 143 American Locomotive 170 Archer -Daniels-Midland 185 Beaunit Mills ARS 
Air Reduction 251 American Machine & Foundry. 242 Arden Farms 163 Beech Aircraft 7 351 
Allegheny Ludium Steel. . 184 American-Marietta 27 Armco Steel e Beech-Nut Packing............ 307 
Allied Chemical & Dye... 50 American Metal Products. . . 5 Armour 7 Bell Aircraft... .... 6... 173 
Allied Mills ; 278 = American Motors 76 Armstrong Cork 144 —-—«-Bemis Bro. Bag................ 263 
Allis-Chalmers 54 American Optical 390 Armstrong Rubber 453 Bendix Aviation ............... # 
Aluminum Co. of America... 35 Am. Radiator & Std. Sanitary... 100 Arvin Industries am Ge Geaday.......cu adi 326 
Amerada Petroleum 331 Am. Smelting & Refining 60 : ; Bethiehem Steel............ " 
Am. Agricultural Chemical......391 American Steel Foundries.......319 AShland Oil & Refining. 134 Bibb Manufacturing... a4 
American Bakeries. ..........230 American Sugar Refining........ 96 Atlantic Refining 47 Bigelow-Sanford Carpet.........384 
American Bosch Arma..........363 American Tobacco 52 Atlas Powder. . me 6 (MUNDI... cc ceasans ms) 
American Brake Shoe..........273 American Viscose MS Avco Manufacturing ; 3 BL. << co cnonancmnaee 289 


American Can. éiiainicenctca ee Am. Zinc, Lead & Smelting 407 Avon Products 455 SR icanesvenccusante 386 
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Burlington Mills... ........... 86 
Burroughs Corp... . .. 187 
Burrus Mills foe <dkibdner 423 
Butler Manufacturing........... 357 
California Packing 

Calumet & Hecla 

Campbell Soup. . . 

Campbell Taggart Ass. Bakeries 231 
Canada Dry Ginger Ale........ 389 
Cannon Mills. ................ 15 
Carborundum ies «+e 04 
Carey (The Philip) Mfg......... 456 
Carnation 

Carrier 

Case (J. 1.) 

Caterpillar Tractor. ..........+ 15 
Celanese........... 210 
he er pe . 420 
Central Soya a . 0 
Certain-Teed Products......... .360 
Champion Paper & Fibre........240 
Chance Vought Aircraft. ... 206 
Chrysler 6 
Cincinnati Milling Machine 271 
Cities Service 23 
City Products 343 
Clark Equipment 314 
Cleveland-Cliffs Iron... * 378 
Clevite 433 
Climax Molybdenum 475 
Clinton Foods 243 
Cluett, Peabody 346 
Coca-Cola Co. 126 
Colgate-Palmolive 15 
Collins Radio 316 
Colorado Fuel & Iron 119 
Colorado Milling & Elevator 285 
Columbian Carbon 478 
Combustion Engineering 204 
Commercial Solvents . 486 
Cone Mills ; 220 
Congoleum-Nairn 470 
Consolidated Cigar 489 
Consol. Water Power & Paper... 460 
Container Corp. in 
Continental Baking 150 
Continental Can 4 
Continental Foundry & Machine. 449 
Continental Motors 14 
Continental Oil 53 
Copperweld Steel 500 
Corn Products Refining 164 
Corning Glass Works 209 
Crane 102 
Crowell-Collier Publishing 406 
Crown Central Petroleum 481 
Crown Cork & Seal 268 
Crown Zellerbach...... aves ee 


Crucible Steel 
Cuban-American Sugar 
Cuban Atlantic Sugar 
Cudahy Packing 
Cummins Engine 
Curtis Publishing. . 
Curtiss-Wright 
Cutler-Hammer........... 


Dan River Mills 

Dana. 

Daystrom 

Dayton Rubber 

Deere 

Detroit Steel 

Diamond Alkali 

Diamond Match 

Dougias Aircraft 

Dow Chemical 

Dresser Industries 

Du Mont (Allen B.) Labs. 
Du Pont (E.1.) de Nemours 


Eagle-Picher 

Eastern Gas & Fuel Assoc... 
Eastman Kodak 

Eaton Mfg. 

Ekco Products 

Electric Auto-Lite 

Electric Storage Battery 
Elgin National Watch 
Emerson Radio & Phonograph 
Endicott Johnson 

Erwin Mills 

Ex-Cell-O 


Fairbanks, Morse 

Fairchild Engine & Airplane 
Fairmont Foods 

Falstaff Brewing 
Fibreboard Products 
Firestone Tire & Rubber 
Flintkote 

Food Machinery & Chemical 
Foremost Dairies 

Foster Wheeler 

Freeport Sulphur 

Fruehauf Trailer 

Fuller Brush 


Gair (Robert) 

Garrett Corp 

Gaylord Container 
General Am. Transportation 
General Aniline & Film 
General Baking 
General Cable 

General Dynamics 
General Electric. 
General Foods. . 
General Mills 

General Motors 
General Precision Equipment 
General Shoe 

General Tire & Rubber 
Georgia-Pacific Plywood 
Gerber Products 
Gilfillan Bros. 

Gillette 

Glen Alden Coal 
Glidden. . . 


195 
498 
426 

64 
434 


Godchaux Sugars 
Goodall-Santord 
Goodrich (B.F.) 
Goodyear Tire & Rubber 
Gould- National Batteries 
Grace (W.R.) 

Granite City Steel 

Great Western Sugar 
Grinnell Corp. 

Grumman Aircraft Engineering 
Gulf Oil....... 


Handy & Harman 
Harbison-Walker Refractories 
Harnischfeger 

Harshaw Chemical 

Hart Schaffner & Marx 
Hawauan Pineapple 
Hazel-Atlas Glass 

Hearst Consol. Publications 
Heinz (HJ.) 

Hercules Powder 

Hershey Chocolate 

Hines (Edward) Lumber 
Hormel (George A.) 
Houdaille- Hershey 

Hunt Foods 

Hygrade Food Products 


1-T-E Circuit Breaker 

Ideal Cement 

Industrial Rayon 
Ingersoll-Rand 

Inland Steel 

Interchemical 

Interlake Iron 

Internat. Business Machines 
Internat. Cellucotton Products 
International Harvester 
Internat. Minerals & Chemical 
International Packers 
International Paper 
International Shoe 
International Siiver 

Interstate Bakeries 


Johns-Manville 

Johnson & Johnson 
Jones & Laughlin Steel 
Joslyn Mfg. & Supply 
Joy Mfg. 


Kaiser Aluminum & Chemical 
Kaiser Motors 

Kaiser Steel 

Kellogg Co. 
Kelsey-Hayes Wheel 
Kendall Co. 

Kennecott Copper 
Keystone Steel & Wire 
Kimberley-Clark. .. . 
Koppers =e 
Kroehler Mfg... ....... 


Langendorf United Bakeries 
Lear. 

Lees (James) & Sons 
Lehigh Portland Cement 
Libbey-Owens-Ford Glass 
Libby, McNeil & Libby 
Liebmann Breweries... .. 


GROUPS 
454 Liggett & Myers Tobacco 
499 Lilly, Eli 
44 Lily-Tulip Cup 
19 Link-Belt 
444 Lion Oil 
4 Lipton (Thomas J.) 
382 Liquid Carbonic 
349 Lockheed Aircraft 
203 Lone Star Cement 
129 Long-Bell Lumber Co. 
4 Lorillard (P.) 
Lowenstein (M.) & Sons 
399 Lukens Steel. 
441 
47 Mack Trucks 
4 Magnavox 
395 Mallory (P. R.) 
427 Mansfield Tire & Rubber 
347 Marathon 
166 Marshall-Wells 
142 Martin (Glenn L.) 
169 Mayer (Oscar) 
197 Maytag 
369 McDonnell Aircraft 
92 McGraw Electric 
412 McGraw-Hill Publishing 
394 Mead Corp. 
93 Meiville Shoe... 
Merck 
388 Mid-Continent Petroleum 
435 Midland Steel Products. ; 
398 Minneapolis- Honeywell Reg. 
236 Minneapolis- Moline Co. 
48 Minnesota Mining & Mfg. 
a8 Minnesota & Ontario Paper 
403 Mohawk Carpet Mills 
61 Monsanto Chemical 
214 Morrell (John) 
22 Motor Products 
302 Motor Wheel 
158 Motorola 
36 Mullins Mfg. 
123 Murray Corp. 
409 
301 National Automotive Fibers 
National Biscuit 
17 National Cash Register 
159 National Container 
55 National Cylinder Gas 
415 National Dairy Products 
44 National Distillers Products 
National Gypsum 
136 National Homes 
151 National Lead 
238 National Steel Corp 
186 National Sugar Refining 
243 National Supply 
306 New York Shipbuilding 
N Newport News Shipbuilding 
M1 Niles-Bement-Pond 
7 Norris- Thermador 
168 North American Aviation 
46 Northrop Aircraft 
Norton Co. 
490 
462 Ohio Oil... .. 
421 Olin Mathieson Chemical 
429 Oliver Corp. 
152 Otis Elevator 
149 Outboard, Marine & Mfg. 
237 Owens-Corning Fiberglas 
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Owens-Illinois Glass 


Pabst Brewing 
Pacific Car & Foundry 


Wwoc’s AND GOVERNMENT ADVISORY GROUPS 


Pacific Vegetable Oil... 


Parke, Davis. . . 
Penn Salt Mfg. 


Pepperell Mig.......... 
Pepsi-Cola Co, ............... 
Pet Milk ea 


Pfizer (Chas.) 


89 
461 


216 
356 
295 
272 
438 
330 


364 


5 


Pheips Dodge se silt 


Philco 

Philip Morris 
Phillips Petroleum 
Pillsbury Mills 


Pittsburgh Consol. Coal........ 


Pittsburgh Plate Glass 


Pittsburgh Steel Co......... 


Pittston 


Plymouth Oil................. 


Pocahontas Fuel....... 


Porter (H.K.) Co., inc...... 


Procter & Gamble 
Publicker Industries 
Pullman 

Pure Oil 


Quaker Oats 


Radio Corp. of America 
Ralston Purina 

Rath Packing. 
Raybestos-Manhattan 
Rayonier 

Raytheon Mfg. 

Reeves Bros. 
Remington Arms 
Remington Rand 
Republic Aviation 
Republic Steel 

Revere Copper & Brass 


108 
85 
218 


Rexail Drug 

Reynolds Metals 
Reynolds (R.J.) Tobacco 
Rheem Mfg. 

Richfield Oil 

Riegel Textile... . 
Robertshaw-Fulton Controls 
Rockwell Mfg... 
Rockwell Spring & Axle 
Rohm & Haas 

Rohr Aircraft 

Royal McBee 
Ruberoid... 


S & W Fine Foods 

St. Joseph Lead 

St. Regis Paper 
Savannah Sugar Refining 
Schenley Industries 
Schlitz Brewing 

Scott Paper 

Scovill Mfg. 

Seagram (Joseph E.) & Sons 
Seeger Refrigerator 
Servel 

Sharon Steel 

Sheil Oil 

Shoe Corp. of America 
Signal Oil & Gas 
Simmons 

Sinclair Oil 

Singer Mfg. 

Skelly Oit 

Smith (A.0.) 

Smith, Kline & French Labs. 
Socony-Vacuum Oil 

Solar Aircraft 

South Penn Oi! 

Spencer Kellogg & Sons 
Sperry 

Square D 

Staley (A.E.) Mfg. 


179 
7 
6 

193 

140 

3716 

436 

354 


127 


244 
287 
334 
355 


an 
299 
161 
396 
182 
291 
133 
270 
128 
264 
322 
24 

16 
370 
496 
222 

21 

91 
153 


Standard Brands 

Standard Coil Products 
Standard Oil of California 
Standard Oil (ind.) pe 
Standard Oil (NJ.)......... 
Standard Oil (Ohio). ........ 
Stanley Home Products... . 
Stanley Works 

Stauffer Chemical 

Sterling Drug 

Stevens (J.P.) 
Stewart-Warner 
Stokely-Van Camp 
Stromberg-Carison 
Studebaker -Packard 

Sun Oil 

Sunbeam 

Sunray Oil 

Sunshine Biscuits 

Superior Oil 

Sutherland Paper 

Swift 

Sylvania Electric Products 


Tecumseh Products 
Temco Aircraft 
Tennessee Corp 
Texas Co. 

Texas Gulf Sulphur 
Textron 

Thompson Products 
Tide Water Associated Oil 
Time Inc. 
Times-Mirror 

Timken Roller Bearing 
Tobin Packing 

Todd Shipyards 
Trane 

Truax-Traer Coal 


Udylite 
Underwood 


14 


244 


Union Bag & Paper. 


Union Carbide & Carbon. ...... 


Union Oil 


United Biscuit 


United Engineering & Foundry. 


United Merchants & Mfrs... 
United Shoe Machinery 

U.S. Gypsum 

U.S. Industries 

U.S. Pipe & Foundry 

U.S. Plywood 

U.S. Rubber 

U.S. Steel 


Vick Chemical 
Virginia-Carolina Chemical 


Wagner Electric 

Ward Baking 
Warner-Hudnut 

Warren Petroleum 
Wesson Oil & Snowdrift 
West Point Mfg. 

West Virginia Pulp & Paper 
Western Electric 
Westinghouse Air Brake 
Westinghouse Electric 
Weyerhaeuser Timber 
Wheeling Steel 
Whirlpool 

White Motor 

Wilson & Co. 
Worthington 

Wrigley (wm.) Ir. 


Yale & Towne Mfg. 

York Corp. 

Young (L.A.) Spring & Wire 
Youngstown Sheet & Tube. 


Zenith Radio 


United Aircraft Corp........... 


321 








WOC’S AND GOVERNMENT ADVISORY GROUPS ‘27091 


The Cuarrman. Is there also on your Council, Mr. White, the 
chairman of the executive committee of J. P. Morgan & Co.; John 
Hay Whitney, the senior partner of the J. H. Whitney & Co., Inc.; 
and Sidney J. Weinberg, partner of Goldman, Sachs & Co.; and 
G. Keith Funston, president of the New York Stock Exchange? 

Mr. Wurre. Yes; they are. 

The Cuatrman. And isthe vice chairman of the board of the Mellon 
National Bank & Trust Co., the 12th largest bank in the Umited States, 
a member of the Council ? 

Mr. Wuire. Yes; he is. 

The CHatrman. And would you say that that is the 12th largest 
bank in the United States? 

Mr. Wuire. Again, I don’t know. 

The CuatrmMan. Well, we have checked on it and we find it as such. 

Now, do you also have on your board, Mr. White, important officers 
from Sears, Roebuck, and J. C. Penney? Would you say that they 
are two very large retail outlet stores in the United States? 

Mr. Wurire. Yes; they are. 

The Cuarrman. And is Mr. Juan Trippe, of Pan American Air- 
ways, and C. R. Smith, president of the American Airlines, also on 
the Council? 

Mr. Wuire. Yes; he is. 

The Cuarrman. And they are the two largest airlines in the United 
States; are they not? 

Mr. Wuire. Pan American is not a domestic line. It is a foreign 
line, 

The CuarrMan. Well, they are two of the largest airlines who have 
representatives in the United States? 

Mr. Wuirer. Yes, sir. 

The Cuarrman. Mr. White, does the Council also have a number 
of members who represent some of the largest public utility com- 
panies in the United States ? 

Mr. Wurre. Yes, sir; several. 

The Cuatrman. Now, I would like to introduce into the record 
two reports of the Business Advisory Council, the first made public on 
March 8, 1955, the second made public October 23, 1954. 

(Documents above referred to are as follows:) 

UNITED STATES DEPARTMENT OF COMMERCE, 


OFFICE OF THE SEORETARY, 
Washington 25, D. C., March 18, 1955. 


The Commerce Department today released the following report from the Busi- 
ness Advisory Council on H. R. 1: 


BUSINESS ADVISORY COUNCIL REPORT ON H. R. 1 


In October 1954 the Business Advisory Council for the Department of Com- 
merce approved a report to Secretary of Commerce Sinclair Weeks prepared 
by its Committee on Foreign Economic Policy dealing with the Randall Com- 
mission recommendations and President Eisenhower’s message to Congress on 
the same subject. Since that time H. R. 1 has been introduced in Congress and 
testimony has been heard on its provisions by committees in both Houses. 

The following report to Secretary Weeks prepared by the Business Advisory 
Council’s committee on foreign economic policy and approved by the Council, 
March 17, 1955, is designed to point out in what respect the provisions of H. R. 1 
are consistent or inconsistent with the October report mentioned above and with 
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those recommendations of the Randall report sent to the Congress by the 


President. 


The report follows: 
“Your committee has carefully reviewed the provisions of H. R. 1 to determine 


any differences of substance from the recommendations in your committee's 
previous report of October 1954. It finds that some of the provisions in H. R. 1 
go beyond the recommendations of the Randall report, of your committee, and 
the specific legislative proposals introduced during 1954 with the approval of the 
administration. 

“In its October 1954 report, the committee referred to the Randall report 
recommendations that the organizational provisions of GATT be renegotiated to 
confine its activities to sponsoring trade negotiations, recommending broad policy 
to member countries, and to providing a discussion forum. The committee noted 
that the President had stated that he would take action to bring about such re- 
negotiation and the committee stated is full agreement with the recommendation 
and proposed action. Section 3 (a) (1) (A) of H. R. 1 could be interpreted to 
authorize the executive branch to go considerably beyond the limits of the above 
described recommendation. While this may not be the intent, it is our view that 
H. R. 1 should be specificially amended to remove any doubt on this point and 
to assure its conformity with the previously stated positions of the Randall 
Commission and of the President. 

“In section 3 (a) (2) (E) dealing with the negotiation of a trade agreement 
with Japan, H. R. 1 introduces a new concept, which is an exception to the 
principle of reciprocity, in that concessions could be granted in a trade agreement 
with one country to unnamed third countries. Your committee fully recognizes 
the importance of constructive and practical trade arrangements with Japan and 
is not prepared to state that the described provision in H. R, 1 is undersirable in 
this particular context. Your committee does, however, point out that the effects 
on the American economy of concessions made to one country for the benefit of 
another should be most carefully considered before such concessions are author- 
ized by statute. With reference to the general question of trading with Japan, 
your committee feels warranted in again calling attention to the importance of 
fully coordinating the efforts of all governmental agencies concerned with 
foreign trade, particularly in view of the statement made in its October 1954 
report: ‘Past programs have in many instances, wasted money with their broad 
approach and have not given due consideration to changes created thereby in 
international markets.’ 

“The Randall report, legislation introduced in 1954 by the administration’, and 
the October 1954 report of your committee all specifically provided that the three 
proposed types of tariff rate reduction should be noncumulative. H. R. 1 does 
not make this clear. Your committee believes it should be made clear. 

“Your committee is concerned by certain ambiguities of language and by the 
lack of definitions in certain sections of H. R.1. It believes that the language 
of the statute should be sufficiently clear for the business community to be able 
to fully appreciate what the purposes and effects of H. R. 1 will be. Specificially, 
it believes that the expression ‘negligible quantities’ in section 3 (a) (2) (D) 
(ii) should be clearly defined and the expression ‘representative periods’ in the 
succeeding subsection, also should be specifically defined. 

“The effect of this same subsection when it speaks of ‘standards of valuation’ 
appears to give to the executive branch a discretion in choosing bases for valua- 
tion which is inconsistent with the administration’s legislative proposals in 1954 
and with the recommendations of your committee’s October 1954 report. Your 
committee considers that the provisions regarding standards of valuation which 
were incorporated in H. R. 8860 of 1954 and which represented the administra- 
tion’s views at that time should be incorporated in H. R. 1. 

“Section 3 (a) (4) of H. R. 1 directs the executive branch to avoid the sub- 
division of classification categories to the extent deemed practicable, with trade 
treaties being negotiated on the basis of groups or class of products rather than 
of specific commodities. This provision is inconsistent with the President's 
message to Congress as quoted in the committee’s report of October 1954: “Tariff 
reductions would be made selectively on specific commodities.’ Your committee's 


1 Legislatively, a new concept ; actually the intent appears to apply to Japan only. If s0. 
this would permit continuation of trade-agreements negotiations designed to extend to Japan 
tariff concessions already accorded other members of GATT and to obtain from Japan 
tariff concessions in favor of GATT. 
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report of October 1954 fully supported the President’s position. Your commit- 
tee now reiterates its belief that any tariff revisions should adhere to the prin- 
ciple of selectivity and considers that this principle is of especial importance in 
enabling the executive departments to evaluate accurately the effect of tariff 
changes on the availability of individual items essential to the national defense. 
If rate revisions are carried out on a category basis, such a detailed review 
would be made unnecessarily complicated. 

“Your committee is unable to ascertain from the language of H. R. 1 how the 
escape clause provided for in current legislation would be applied in new trade- 
agreement negotiations. This should be clarified.” 


Business Apvisory CoUNCIL FoR THE DEPARTMENT OF COMMERCE 
REPORT OF COMMITTEE ON FOREIGN ECONOMIC POLICY 


(As approved by executive committee October 21, 1954, approved by council Oc- 
tober 22, 1954, and submitted to Secretary of Commerce Sinclair Weeks. Re- 
leased October 23, 1954.) 

Your Committee on Foreign Economic Policy has examined in detail not only 
the recommendations contained in the Randall report but also the subsequent 
recommendations of the President to the Congress. We have confidence in the 
purposes of the administration and in its understanding of the workings of the 
American economy. However, we must recognize that the business community 
has direct and varied, even conflicting, interests in the foreign economic policy 
of our country. Management naturally desires to approach the problem from 
the long-range national interest, but there are differing convictions as to where 
national interest lies. Also, in addition to these broader responsibilities, man- 
agement has responsibilities to its customers, stockholders, and employees. 

Historically, a large sugment of American industry, involving heavy invest- 
ments of capital, first grew and prospered under a protective tariff. The high 
living standard which we maintain in this country is based not only on wages 
which are higher than those paid elsewhere but also on higher productivity. 
Assisted by aid from this country, Europe has rebuilt extensively since the end 
of World. War LI, and as a result much of its machinery, equipment, and pro- 
duction techniques now compare favorably with our own. Productivity has in- 
creased without corresponding wage increases and, consequently, Europe has 
been able to gain substantial cost advantages and thereby take the lead in many 
competitive markets. Moreover, tariff is only one of many obstacles to increased 
freedom of trade among nations, such as lack of currency convertibility, multiple 
exchange rates, preferential agreements among nations and within groups of 
nations, export-import restrictions, etc. A unilateral lowering of tariffs will 
contribute only in small part to the freeing of trade, until a more generally favor- 
able climate can develop throughout the free world, and therefore any tariff 
reductions made by the United States, resulting in increased imports, should be 
truly reciprocal in character, and should be matched by the elimination of tariffs 
and other restrictions that have effectively barred American goods from foreign 
markets, or by other benefits to the American economy. 

On the other hand, the world economy has been thrown out of balance by 
the division of the world into two parts. The embargo on goods from the free 
world to countries behind the Iron Curtain has eliminated many of the markets 
formerly enjoyed by countries who have joined with us to held their freedom. 
The free world has been forced to draw closer together politically to find secu- 
rity and economicaily to support security. Our position of world leadership 
carries with it definite obligations. Hence, we must continue to seek a way to 
bring the free countries even more closely together, and to improve the economic 
conditions which prevail in this free world. Therefore, it is in our interest to 
increase our efforts to develop a greater freedom of exchange of goods and serv- 
ices between countries of the free world. Basic to this objective is the fact 
that the most vital contribution the United States can make to the well-being 
of the free world and the promotion of its trade is the maintenance of a healthy 
and productive American economy, capable of sustaining a large and expanding 
volume of imports and exports. In addition, the mobilization base of this coun- 
try and its defense industries must be secure. 

It has been the purpose of your Committee on Foreign Economic Policy to 
attempt to resolve varying points of view and conflicts of interest and to submit 
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for the consideration of the Business Advisory Council as harmonious a report 
as possible. 

The recommendations of the Randall report may be divided under certain 
general headings, the first of which covers economic and military aid. The 
general substance of recommendations in this field is to terminate economic aid 
on a grant basis as soon as possible; to p'ace off-shore military procurement on a 
basis of cost, availability, and quality when strategic considerations permit, and 
not on a basis of economic aid; to provide aid for military purposes in the form 
of grants rather than loans; and other economic aid as loans rather than grants, 
and then only when such loans cannot be made by private or international 
sources. The President in his message to the Congress agrees in substance 
with these recommendations as long as they are “consistent with national in- 
terest.” The committee agrees with the recommendations contained in the report 
as modified by the President. 

Under the heading, “Technical Assistance Programs,’ the Randall report 
recommended that such programs be pressed vigorously within the limits of 
funds, qualified personnel, and to the extent the projects are sound. It recom- 
mends that such programs be smaller in scale, and that they should not include 
capital investment. The Randall report urged continued support of United 
Nations work in this field anf also of the work being done by the Organization 
of the American States. The President has agreed with these recommendations 
to be included in later proposals for legislation pertaining to the mutual security 
program, Your committee is of the view that past programs have, in many 
instances, wasted money with their broad approach and have not given due con- 
sideration to changes created thereby in international markets. However, it 
agrees in substance with the recommendations of the Randall report in the as- 
sumption that private enterprise will be used to the fullest extent possible in the 
execution of future programs. 

Under the general heading, “Creation of Conditions Conducive to Private In- 
vestment Abroad,” the Randall report recommended full diplomatic support 
abroad to develop a satisfactory climate which will attract the investment’ of 
our capital, and the continued use of the treaty approach to establish common 
rules for fair treatment of foreign investment. It called for the restatement of 
antitrust policies to acknowledge the right of each country to reculate trade 
within its own borders, and urged that we make it clear that foreign restrictive 
practices will limit our interest in foreign investment and that primary reliance 
must be placed on private investment henceforth to assist in foreign economic 
development. The President has approved these recommendations and has asked 
the Justice Department to give consideration to the antitrust features in its 
current study of antitrust laws. Your committee believes that continuing vig- 
orous diplomatic support of principles which will encourage American capital 
to go abroad is fundamental. While accepting all of the recommendations of the 
Randall report, it believes that the maior and important requirement is for 
strong diplomatic and commercial representation by our Government. 

Under the general heading, “United States Taxation as a Means of Encour- 
aging Investment Abroad,” the Randall report recommended a reduction of cor- 
porate tax by at least 14 percentage points on income from foreign investments, 
with comparable tax treatment for private investors. It also recommended the 
removal of certain restrictions on foreign tax credits to include the reduction or 
the elimination of the requirements of 10 percent ownership to obtain credit for 
taxes paid abroad: the allowing of investment trusts to pass on to individual 
shareholders, credit for foreign taves paid, a liberal interpretation of foreign 
taxes which may be credited against the United States income tax; and the 
elimination of the “overall” limitation on foreirn tax credits. It also recom- 
mended that Tnited States corporations be permitted to treat any direct foreign 
investment either as a branch or as a subsidiary, for tax purposes. Your com- 
mittee does not object to the reduction of the 10 percent ownership requirement 
although it would be difficult to administer and would probably not in fact stimu- 
late much additional investment. It would like to see the definition of foreign 
investments to benefit from the proposed reduction in rates broadened. It 
supports the recommendations in the Randall report. 

Under the heading, “Government Guaranty of Private Investment Abroad,” 
the Randall report proposed a further trial period for guaranties against expro- 
priation or inconvertibility of exchange, and that during this trial period, dis- 
eretionary guaranties be authorized on new investments to cover risks of war, 
revolution, and insurrection. The President has asked the Congress to consider 
the desirability of broadening existing authority as thus recommended. The 
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committee is not opposed to the recommendations contained in the report, al- 
though it has little faith that these guaranties will encourage further invest- 
ments. The committee believes that, as already emphasized, vigorous repre- 
sentation by our Government is the best guaranty to investment abroad. 

The Randall report recommended that the Export-Import Bank continue to 
make loans of special interest to the United States where reasonable standards 
of bankability can be met. The committee agrees with this recommendation in 
the assumption that both long- and short-term credits may be extended under 
such reasonable standards. 

Under the heading, “Agriculture and Raw Materials,” the Randall report 
recommended a critical review of the 1953 International Wheat Agreement to 
determine the desirability of its termination in 1956, an examination of the 
effects on foreign purchasing power and of the possibilities of retaliation, be- 
fore further restricting foreign imports, and as rapid an elimination as is 
feasible of restrictive devices such as inflexible price-support programs, subsi- 
dies, quotas, excessive use of tariffs, exchange restrictions, and state trading. 
The President in his message on agriculture submitted to the Congress on Janu- 
ary 11 proposed a close cooperation and study with foreign nations designed 
to find ways and means to expand international trade in agricultural products. 
Your committee supports the President’s proposal. It believes that it should 
await the results of this study before submitting more detailed comment. 

Under the heading, “Instability of Raw Materials Prices,” the Randall report 
recommended against extensive resort to commodity agreements, and unilateral 
buffer stock action by the United States. It urged that the United States relax 
impediments to United States foreign trade and encourage the diversification 
of economies of those countries now relying on a small number of products. It 
proposed that we avoid disruption of world prices in purchasing for our stock- 
pile, that we cooperate with other nations in studying world supply and demand, 
and that we follow policies which will temper fluctuations of the United States 
economy. Your committee concurs in these recommendations. 

Under the heading, “United States Dependence on Imported Materials,” your 
committee agrees with the Randall report that domestic production of raw ma- 
terials required solely for national security should not be supported by the im- 
position of tariffs, but by other means, the cost of which should be borne by the 
defense budget. However, it considers that tariff or other import restrictions 
on materials produced in the United States and not solely required for national 
security should be determined under the same economic and national defense 
reasoning followed in dealing with other commodities. 

Under the heading “Tariffs and Trade Policy,” the Randall report has made 
several recommendations. The first two are to amend buy-American legislation 
to permit the President to exempt foreign bidders whose countries treat United 
States bidders on an equal basis with their own nationals, and pening amend- 
ment, for procurement agencies to consider foreign bids which satisfy all other 
contract requirements on substantially the same price basis as domestic bidders. 
The President has approved these reeommendations “except where consideration 
of national security, persistent and substantial unemployment, or encourage- 
ment. of small business require otherwise.” The President has further recom- 
mended that “discretionary authority must be continued to permit special con- 
sideration in Government procurement for the requirements of national security, 
for the problems of small business and of areas where persistent and substantial 
unemployment exists.” Although the Buy-American Act was passed during the 
depression to relieve unemployment, it is the only law available in many fields 
of Government procurement under which the requirements and problems re- 
ferred to by the President can be taken into consideration in Government buy- 
ing. We agree with the President that the Buy-American Act should be used 
in this regard, which we interpret as a limitation on the Randall report recom- 
mendation, and we suggest that appropriate regulations might well be promul- 
gated in the interest of clarification. We suggest further that the President’s 
recommendations related to national security, unemployment, and smal! busi- 
hess be applied with due discretion to other recommendations of the Randall 
report. 

The Randall report asked the Congress to direct the Tariff Commission to 
undertake a study with a view to simplifying commodity definitions and struc- 
tures and to authorize the President with certain limitations to give effect to 
Tariff Commission recommendations. The report also recommended that the 
Treasury develop single standard classifications and simplify classification of 
articles not now in tariff schedules. Your committee notes with satisfaction that 
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the Customs Classification Act of 1954 has given effect to several of these 
recommendations. 

The Randall report recommended that the Senate consider H. R. 6584 which 
would have amended customs valuation procedures. While this particular bill 
is now dead, and the Treasury has not indicated what its position on amendment 
of such valuation procedures will be, your committee feels it should list for 
the record what have been pointed out to it as deficiencies of the defunct House 
bill. It is claimed that “foreign value” would have been eliminated as a primary 
basis for import evaluation purposes and “export value’’ substituted for it, the 
effect of which could be a substantial reduction in existing tariffs on certain 
broad classifications of commodities. It has also been pointed out that these 
export values are not a matter of public knowledge and are therefore subject 
to unfair manipulation to permit cutthroat competition in foreign markets, in- 
cluding the United States. Likewise, it has been pointed out that the bill 
would have sanctioned multiple exchange rates and that such sanction would 
permit foreign countries to manipulate export values. 

The Randall report recommended that the Treasury study tie possibility of 
using actual invoice price for valuation purposes, that it report on making better 
use of the antidumping law, and that it make a continuing study of difficulties 
and delays in customs administration, submitting annual reports to Congress 
with recommendations for improvement. The President has recommended that 
the antidumping law or procedures be changed to expedite action. He has 
directed the Secretary of the Treasury to make studies as recommended, Your 
vuinmittee agrees with these recommendations and the actions taken thereon. 

The Randall report recommended a transfer from the Treasury Department 
to the Tariff Commission of the responsibility for determining when domestic 
industry may be injured by dumping. This was accomplished by the passage 
of the Customs Classification Act of 1954. The report also recommended a study 
of methods to protect United States industry against foreign interference with 
exports of raw materials to the United States. The President has taken no 
action on this recommendation, nor has your committee. 

The Randall report recommended that we retain a policy of nondiscrimination, 
which, since it is now in effect, seems to require no comment from your com- 
mittee. It recommended renegotiation of the organizational provisions of GATT 
so as to confine its activities to sponsoring trade negotiations, recommending 
broad policy to member countries, and providing a discussion forum. The Presi- 
dent has reported that he will take action to bring this about and submit results 
to the Congress for approval. Your committee agrees with the recommendation 
and the action. 

The President’s message to Congress on foreign-trade policy contained the 
following specific recommendations on the subject of tariffs: 

“The Commission on Foreign Lconomic Policy recommended a 3-year exten- 
sion of the Trade Agreements Act with amendments to authorize: 


(A) Reduction, pursuant to trade-agreement negotiation of existing 
tar'ff rates on commodities selected for such negotiations by not more than 
5 percent of present rates in each of the 3 years of the new act; 

“(B) Reduction, by not more than one-half over a 3-year period, of tariffs 
in effect on January 1, 1945, on products which are not being imported or 
which are being imported only in negligible volumes ; and 

“(C) Reduction, over a 3-year period, pursuant to trade agreement ne 
gotiation, to 50 percent ad valorem, or its equivalent, of any rate in excess 
of 50 percent ad valorem, or its equivalent. 


“IT have approved these recommendations of the Commission and urge their 
adoption by the Congress. I may also recommend special provisions for negoti- 
ations with Japan in view of the economic problems of that country. 

“The foregoing authority does not contemplate across-the-board tariff reduc- 
tions. The peril point and escape clause procedures would, of course, be pre- 
served, and the three proposed types of rate reduction would not be cumulative. 
Tariff reductions would be made selectively on specific commodities, and only 
after notice and hearings in accordance with past practice.” 

The report of the special BAC Committee on Tariff Aspects of Foreign 
Economic Policy, approved by the BAC on November 12, 1953, contained the 
following specific recommendations on the subject of tariffs: 

“That Congress extend the Reciprocal Trade Agreements Act for 2 years 
with no increase in the authority to modify rates beyond the limits contained 
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in the present act. During the period of this extension there should be no 
horizontal changes in existing tariff rates. Reciprocal trade agreements negoti- 
ated during the life of the act should be reciprocal and not of the sort in which 
the United States gives much and gets little or nothing in return. 

“That Congress set out in broad policy terms the objectives to be sought and 
the procedures to be followed in tariff ratemaking, and direct the Tariff Com- 
mission to make a new, complete, and objective study of our imports and of our 
existing tariff schedules category by category and item by item for the purpose 
of proposing revisions prior to the expiration date of the extended act along the 
lines suggested below. 

“We believe the basic objective of such study by the Tariff Commission should 
be the development of a tariff structure for the reasonable and legitimate pro- 
tection of our domestic economy, and of domestic producers who would be seri- 
ously hurt by an influx of lower priced products from abroad. Considerations 
relating to national defense and to domestic health and welfare should be given 
full weight. Future expansion of the international exchange of goods and 
services should be given appropriate consideration. 

“Tariff making is not an exact science and requires the exercise of judg- 
ment. As a target, the study should seek to establish rates on properly dutiable 
items at levels that will place foreign producers, having lower labor costs or 
discriminatory advantages, in a comparable competitive position with efficient, 
aggressive competitive domestic producers.” 

It is the view of your committee that the BAC’s above quoted position, taken 
in the report approved by it November 12, 1953, is sound and should be re- 
affirmed, except to the extent that it has been modified in the recommendations 
of your committee herein. 

It will be noted that neither the Randall Commission nor the President’s 
message recommends a review of existing tariff schedules with the objective 
of revising individual rates where necessary to “place foreign producers, having 
lower labor costs or discriminatory advantages, in a comparable competitive 
position with efficient, aggressive, competitive domestic producers.” Indeed, 
neither the Commission’s report nor the President’s message provides any 
mechanism, other than the escape clause of the Reciprocal Trade Agreements 
Act, whereby an industry which is suffering from or threatened with serious 
injury may apply for a suitable increase in the tariff. 

In addressing itself specifically to the President’s recommendations, your 
committee supports them provided: 


1. No further tariff reductions are made without the producers affected 
thereby being given full opportunity to be heard. Past practice has not 
uniformly accorded such opportunity. 

2. Any representative group of efficient, aggressive, and competitive do- 
mestic producers who are losing, or threatened with the loss of, a substantial 
portion of their participation in the domestic market to foreign producers 
enjoying lower labor cost or discriminatory advantages, may apply to the 
Tariff Commission for an increase in the tariff sufficient to place foreign 
producers in a competitive position substantially comparable with their 
own. Any such application shall be promptly considered by the Tariff Com- 
mission and if the facts are found to entitle the applicants to an upward 
revision of the tariff, as above provided, the Tariff Commission shall promptly 
recommend suitable action by the President. 


The Randall report recommended that Congress direct that new classifica- 
tions which might cause confusion be avoided in future negotiations, that the 
President report annually on the operation of the trade-agreements program, 
and that the President be authorized to disregard findings under the escape- 
clause and peril-point provisions only if national interest requires. The Randall 
report has also recommended that the same standards of sanitation and health 
apply to imported goods as to domestic, and that plant and animal quarantines 
be maintained. Your committee agrees with these recommendations. 

Under the heading, “Labor Standards in International Competition,” the Ran- 
dall Commission recommended that no tariff concessions be made on products 
made by workers receiving wages which are substandard in the exporting country 
and that the United States attempt to raise labor standards through consulta- 
tion and cooperation with agencies such as ILO. The President has stated 
that he will place these recommendations into effect. The committee doubts 
if anything practical will result from these recommendations, although it is 
not opposed to them. 
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Under the heading, “Related Problems of Trade Adjustment,” the Randall 
report recommended a continued ban on exports to China and North Korea, a 
continued embargo on strategic exports to the HKuropean Soviet bloc, with 
acnuiescence on our part to increased trade in peaceful goods between Western 
Europe and the Soviet bloc. The President has agreed with these recommenda- 
tions. Your committee also favors these recommendations. 

Under the heading, “Merchant Marine Policy,’ the Randall report recom- 
mended a redetermination of our requirements for a merchant fleet to give con- 
sideration to the availability of foreign vessels, the importance of dollar earn- 
invs to foreign maritime nations, and other provisions of our 1936 Merchant 
Marine Shipping Act. It also recommended that the requirements that United 
states vessels be used for shipment of United States aid be repealed and that 
the support of an adequate merchant marine be provided by direct means, such 
as that provided in the 1936 act. The President has stated that specific proposals 
are being prepared for submission to the next Congress. The committee would 
urge that in the preparation of these proposals, we recognize that the paramount 
consideration in the maintenance of an active merchant fleet is national security. 
The United States should maintain a merchant fleet of sufficient size to meet 
its security needs, taking into consideration only those foreign vessels which 
would certainly be available to us under any circumstances if required for 
national security. This merchant fleet must be maintained on a going basis 
since a fleet which cannot be manned immediately with trained personnel offers 
little security. We favor the proposals of the Department of Commerce as 
recently enacted by the Congress in the maritime bill. 

Under the heading, “Tourism,” the Randall report urged a simplification of 
the issue of passports and visas for tourists, cooperation with foreign govern- 
ments to assure ease of entry and good accommodations, an increase in duty- 
free allowance from $500 to $1,000, and the use of governmental departments 
to encourage promotion of tourism. The President endorses these recommenda- 
tions. The recommendations appear to be consistent with previous policy state- 
ments of the BAC, 

Currency convertibility having been dealt with as the last item of the Randall 
report, your committee has followed that sequence. It wishes to record, how- 
ever, its conviction that the earliest possible restoration of currency convert- 
ibility is of prime importance to the prosperity and security of the free world, 
and to urge that the subiect be dealt with accordingly. Under the heading of 
“Currenev Convertibility” the Randall report recommended the more active 
utilization of the International Monetary Fund gold and convertible currency 
holdings to obtain full convertibility, and the utilization of the Federal Reserve 
to exnlore with foreign central banks the possibilities of standby credit lines 
to assist in an orderly approach to convertibility. The President has agreed 
that the United States will support the use of the International Monetary Fund 
as recommended by the Randall Commission. Your committee agrees fully 
with this recommendation. The President has directed a study to be made by 
the Federal Reserve on the second Randall recommendation. Your committee 
does not desire to make final comment until it knows the results of this study. 
However, it has grave doubts as to the advisability of our Federal Reserve 
System becoming a lending agency in this field, and, at the moment, it is not 
prepared to support such a recommendation. 


The Cuarrman. I should also like to place in the record lists of 
documents and letters previously received by the predecessor commit- 
tee of this committee, from the BAC in 1951. They shall be inserted 
in the record. 
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Committee 


Antitrust Study: 
H. Thomas Austern. 


Blackwell Smith. 
M. A. Adelman. 


(Documents above referred to are as follows :) 


Subject 


Basing point and delivered price selling and freight 
absorption. 

Recommended Council action 

Working materials for an inquiry into the legality 
of delivered price selling. 

Addendum to working materials—Geographic 
pricing practices. 


| 
Legal uncertainties surrounding delivered price 


selling, freight absorption, and the meeting of 
competition: 

Recommendations with respect to 

Status of congressional and other efforts to 


resolve. 

O’ Mahoney bill (S. 1008) anal 

Informal report of House Judic Sai Committee 
ne and action concerning O’ Mahoney 

Fu ther memo on O’Mahoney bill 

Judicial revision of American business meth- 
ods—Standard Oil of California case and its 
likely consequences. 

Remarks of H. Thomas Austern on judicial 
revision, ete. 

Promotion of business competition progress report— 
Approved preliminary report; freight absorption 
(approved by resolution). 

Proposed definition of ‘reasonable restraint”’ _ - - 

Antitrust law project, explanatory report; “effective 
competition” as a standard for interpretation cf 
the antitrust laws. 

Dee of explanatory report to BAC 


“pple of a new standard for “interpretation 


and enforcement of the antitrust laws, explanatory 
legal note. 
Draft, effective competition as a standard _ 


Outline ofa report on enterprise, bigness, and growth. 


Report by Blackwell Smith on first use of ‘“‘effec- 
tive competition’’ as a legal standard in the cur- 
rent Aluminu™ case opinion by Judge Knox. 

Effective competition and a new rule of reason for 
eeaneTaioen and enforcement of the antitrust 
aws. 

Emergency aspects and voluntary compliance pro- 
cedures. 

Bigness and growth of business enterprise, draft 

Bigness and growth of business enterprise, prelim- 
inary report. 

Summary of bigness and growth report__.___-- 


The effect of mergers on concentration in manufac- 


turing and mining. 
Making the punishment fit the crime 
Competitive credo, draft_ 


1099 


Date 


Sept. 15, 1948 


Do. 
Sept. 1, 1948 


Oct. 18, 1948 


Jan. 26,1949 
Mar. 9, 1949 


June 7, 1949 
June 9, 1949 


June 23, 1949 
Nov. 7, 1949 


Dee. 15, 1949 
Mar. 8, 1950 





July 13, 1950 
May 16, 1950 


Apr. 19, 1950 
Apr. 10, 1950 
June 14, 1950 


Apr. 10, 1950 
June 14, 1950 
July 13, 1950 


Sept. 14, 1950 


Sept. 15, 1950 


Oct. 24, 1950 
Nov. 2-5, 1950 


| Nov. 22, 1950 
| Nov. 10, 1950 


Nov. 9, 1950 
| Dec. 12,1950 


Improved antitrust procedures, draft Do. 

Outline of major recommendations, draft Do. 

Effective competition, proof 1 Jan. 9,1951 
Draft, effective competition, ete Aug. 22, 1950 





COMMITTEE ON THE ANTITRUST STUDY 


Report on an Antitrust Inquiry—Milton Katz, December 10, 1947 ; later revised. 

Supplementary comment upon the Report on an Antitrust Inquiry—Milton 
Katz, December 10, 1947; later revised. 

Appendix to Report on an Antitrust Inquiry, entitled “Business Responsi- 
bilities and Opportunities for Action Under the Employment Act of 1946”—Ed- 
ward S. Mason, December 10, 1947. 

Revised report—March 18, 1948—Milton Katz: Part I, Analysis; Part II, 
Recommendation. 

Report to the Council from the Committee on the Antitrust Inquiry—April 6, 
1948; later revised. 

Report of the Committee on the Antitrust Inquiry on the Katz study adopted 
by the Council, April 30, 1948. 
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Received from the Business Advisory Council for the Department of Com- 
merce, the following correspondence, February 11, 1947—May 18, 1951, not con- 
secutive: 

February 11, 1947: Copy of letter from Walter White to F. R. Fairchild re 
serving on either the Committee on Economic Policy or on Taxation. 

November 14, 1947: Copy of letter from Walter White to M. B. Folsom re Labor 
Policy Committee. 

December 2, 1947: Copy of reply to above letter from M. B. Folsom to Walter 
White re old-age insurance plan, 

January 22, 1948: Copy of reply from J. B. Black to letter from Walter White 
of January 15, attached, re Mr. R. B. Fisher. 

January 28-29, 1948: Excerpt from minutes of general council meeting re 
Committee on Economic Policy, January 28, 1948, summary of remarks of M. B. 
Folsom, 5 pages. 

March 18, 1948: Sent as attachment to minutes of March 17-18, 1948, council 
meeting, recommendations of Business Advisory Council of the Department of 
Commerce of the United States to the Secretary of Commerce re the annual 
report of the Council of Economie Advisers to the President of the United 
States and the annual economic report of the President of the United States to 
the Congress. 

March 24, 1948: Copy of letter from G. M. Humphrey to John L. Collyer re coun- 
cil membership. 

April 6, 1948: Copy of letter from Walter White to M. B. Folsom re Economic 
Policy Committee meeting. 

March 27, 1948: Copy of letter from Howard Bruce to W. Averell Harriman 
re acceptance of invitation to serve on council. 

March 26, 1948: Copy of letter from Secretary of Commerce to Howard Bruce 
re invitation to serve on council. 

April 28, 1948: Copy of letter from Walter White to Irving 8. Olds re Mr. Fair- 
less’ statement re prices for semifinished steel. 

April 30—May 1, 1948: Excerpt from minutes of general council meeting re 
Economic Policy Committee. 

May 26, 1948: Copy of letter from Walter White to M. B. Folsom re guaranteed 
wages. 

June 9-10, 1948: Excerpt from minutes of general council meeting re Com- 
mittee on Economie Policy. 

August 25, 1948: Copy of letter from Walter White to M. B. Folsom re meeting 
of Technical Alternates Committee of the Committee on Economic Policy. 

September 15-16, 1948: Excerpt from minutes of general council meeting re 
Economic Policy Committee. 

October 27, 1948: Copy of letter from Walter White to M. B. Folsom re George 
G. Fuller. 

January 4, 1949: Copy of letter from Howard Bruce to Secretary of Commerce 
re invitation to continue as member of council. 

January 10, 1949: Copy of letter from Walter White to James B. Black re 
amendment to Taft-Hartley Act. 

April 11, 1949: Copy of letter from Secretary of Commerce to B. F. Fairless re 
invitation to become member of council, covering memo slip (copy) dated April 
8, 1949, from Walter White to Secretary Sawyer, requesting letter be sent. 

June 15-16, 1949: Copy of excerpt from minutes of general council meeting 
re International Trade Organization. 

June 15-16, 1949: Copy of excerpt from minutes of general council meeting re 
point 4 discussion. 

June 15-16, 1949: Excerpt from minutes of general council meeting re Com- 
mittee on Economic Policy. 

June 20, 1949: Copy of letter from J. J. Garvey to Walter White re O’Mahoney 
bill sent Mr. Fairless. 

July 29, 1949: Copy of letter from F. R. Fairchild to Walter White re notes 
on the Habana charter. Enclosure: 17-page document on above subject by 
Mr. Fairchild. 

November 18, 1949: Copy of letter from Walter White to M. B. Folsom re 
Gillette. 

December 7, 1949: Copy of letter from Walter White to J. S. Knowlson re 
expense statements from Bliss and Fairchild. 


Attached: Copy of letter from F. R. Fairchild to Walter White dated 
December 5, 1949, re expense statement re attendance at meeting of Com- 
mittee on Economic Policy, statement attached. 
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December 14-15, 1949: Excerpt from minutes of general council meeting re 
Committee on Heonomic Policy. 

January 11, 1950: Excerpt from minutes of executive committee meeting re 
remarks by Mr. Marion B. Folsom on amendments to Social Security Act. 

March 31, 1950: Copy of letter from Walter White to F. R. Fairchild re ITO. 

March 28, 1950: Copy of letter from F. R. Fairchild to Walter White re 
Habana charter. 

March 27, 1950: Copy of letter from F. R. Fairchild to Walter White re article 
on Habana charter. 

March 22, 1950: Copy of letter from Walter White to F. R. Fairchild re ITO. 

March 21, 1950: Copy of letter from F. R. Fairchild to Walter White re article 
on Habana charter-ITO. 

May 11, 1950: Copy of letter from Walter White to B. F. Fairless, re Mr. Bay 
Estes as member of technical consultants committee. 

May 12, 1950: Copy of letter from Walter White to M. B. Folsom re candidate 
to be Director of Bureau of Foreign and Domestic Commerce. 

May 18, 1950: Copy of message from Walter White tc M. B. Folsom re meeting 
of Committee on Economic Policy with President’s Council of Economic Advisers. 

August 10, 1950: Copy of letter from Walter White to F. R. Fairchild re 
meeting of Committee on Economic Policy. 

August 15, 1950: Copy of memo to Secretary Sawyer, suggesting Everitt 
McKeage as member of the Federal Trade Commission by James B. Black. 

September 20, 1950: Copy of letter from Walter White to M. B. Folsom re 
Sea Island meeting. 

November 16, 1950: Copy of letter from Walter White to M. B. Folsom re 
meeting of Executive Committee and Committee on Economic Policy. 

May 18, 1951: Copy of letter from Walter White to M. B. Folsom re meeting 
of National Business Committee with Chamber of Commerce as host. 

Date: July 12, 1951. 

JoHN F. Woos, 
Assistant Counsel, Subcommittee on Study of Monopoly Power. 


Received from the Business Advisory Council for the Department of Com- 
merce, the following correspondence : 

June 4, 1951: Copy of letter from Fred Lazarus, Jr., to Walter White re 
discussion on price fixing. 

May 29, 1951: Copy of letter from Walter White to Fred Lazarus, Jr., re 
subjects for discussion at council meeting in June. 

May 16, 1951: Copy of letter from H. L. Samuelson to Walter White re candi- 
dates for positions in Office of Price Stabilization—list of positions attached 
as enclosure. Also attached: Mimeographed copy of memo sent to all council 
members, January 25, 1951, enclosing letter from Fred Lazarus, Jr., and accom- 
panying list self-explanatory. 

Date: July 12, 1951. 

JOHN FF’. Wooa, 
Assistant Counsel, Subcommittee on Study of Monopoly Power. 


Received of the Business Advisory Council for the Department of Commerce 
by the Subcommittee on Monopoly Power, Committee on the Judiciary, the 
following : 

Undated: Photostat copy, 8 pages of listing of contributors to the regular 
council fund, 1947-51. 

July 11, 1951: Original copy of notes pertaining to above listing, 3 pages. 

November 1950 through May 1951: Photostat copy, Analysis of Labor Policy 
Committee fund disbursements. 

December 1946 through May 1951: Photostat copy, Analysis of Special Fund 
Disbursements. 

January 1947 through May 1951: Photostat copy, Analysis of Council Fund 
Disbursements. 

December 31, 1946 through May 31, 1951: Photostat copy, Council Fund Recon- 
cilation (Operating Expense Fund). 

December 1950: Original typed copy, Contributors to Labor Policy Research 
Fund, giving name, company and amount. 

Year 1947: Original typed copy, contributors to Special Antitrust Study Fund, 
giving name, company and amount. 

Date: July 12, 1951. 

JERROLD L. WALDEN, 
Assistant Counsel, Subcommittee on Study of Monopoly Power. 
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Received from the Business Advisory Council for the Department of Com- 
merce, by the Subcommittee on Study of Monopoly Power, Committee on the Ju- 
diciary, the following: 

January 28, 1948: Mimeographed copy of summary of remarks of M. B. Fol- 
som, chairman of Economic Policy Committee. 

April 22, 1948: Mimeographed copy of report of the meeting of the Economic 
Policy Committee, BAC, April 16, sent to the technical consultants to the Com- 
mittee on Economic Policy. 

November 12, 1948: Copy of letter from Walter White to Clarence b‘rancis, re 
joint meeting of Committee on Economic Policy and Technical Consultants, 
December 2. 

February 3, 1949: Copy of memoranda record concerning antitrust study— 
material going to Mr. Friele to also be sent Mr. Campbell. 

February 4, 1949: Copy of letter from James S. Knowlson to Walter White, 
re council matters, committee on ITO; John Gall. 

February 1, 1949: Copy of letter from Walter White to James S. Knowlson, re 
council matters. 

February 17, 1949: Copy of letter from Walter White to H. P. Kendall re Sen- 
ate Labor Committee. 

March 28, 1949: Copy of memo from M. Joseph Meehan to Walter White, re 
meeting with BAC technical consultants, April 18. 

April 13, 1949: Copy of memo routing slip from Walter White to M. J. Meehan, 
re council membership booklet, requesting figures on size or capital investment of 
each company. 

September 8, 1949: Copy of letter from J. I. Minteer to W. A. Harriman, re 
transfer of Council bank account from New York to Washington, D. C. 

November 10, 1949: Multilithed copy of attendance at meeting with Sir Chinta- 
mon Deshmukh, Advisor on External Finance, India. 

November 7, 1949: Copy of letter from Walter White to Sir Chintamon Desh- 
mukh, re confirming scheduled meeting of November 10. 

November 7, 1949: Copy of letter from Walter White to Philip D. Reed, re 
meeting of November 10. 

November 3, 1949: Copy of telegram sent from Walter White to Messrs. Litch- 
field, Price & Wilson (GM) re attendance at meeting of November 10 with Sir 
C. Deshmukh. 

November 10, 1949: Mimeographed copy of confidential minutes of meeting of 
American businessmen (sponsored by the Business Advisory Council of the De- 
partment of Commerce) with Sir Chintaman Deshmukh. 

January 13, 1950: Copy of letter from Walter White to F. H. Haggerson re 
meeting of Council’s Antitrust Committee, January 11, and their conclusions. 

January 17, 1950: Copy of letter from J. I. Minteer to Walter White re reports 
to Collector of Internal Revenue of the operations of the Business Advisory 
Council. 

January 25, 1950: Copy of letter from Walter White to A. E. Staley, Jr., re 
antitrust. 

January 20, 1950: Copy of letter from A. E. Staley, Jr., to Walter White, re 
antitrust. 

January 25, 1950: Copy of letter from A. EB. Staley, Jr., to J. C. Virden, re 
antitrust. 

January 30, 1950: Copy of letter from L. M. Williams, Jr., to Walter White, 
re antitrust. 

February 1, 1950: Copy of letter from Walter White to A. E. Staley, Jr., re 
basing point matter. 

February 2, 1950: Copy of letter from Walter White to Blackwell Smith, re 
Antitrust Committee. 

February 8, 1950: Copy of memorandum to the technical consultants to the 
Committee on Economic Policy from Walter White re February 20 meeting. 

March 1, 1950: Copy of letter from Walter White to John D. Biggers, re Labor 
Policy Committee. 

May 10, 1950: Copy of memorandum from Walter White to technical consultants 
to the Committee on Ecunomic Policy re agenda for meeting, May 22. 

June 20, 1950: Copy of letter from J. 8S. Knowlson to Walter White re Labor 
Committee. 

June 9, 1950: Copy of letter from Walter White to James S. Knowlson re Labor 
Policy Committee. 

August 9, 1950: Copy of letter from Walter White to C. R. Hook, re war labor 
disputes and wage controls. 
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August 10, 1950: Copy of letter from James S. Knowlson to C. R. Hook, re 
Denham of NLRB. 

August 14, 1950: Copy of letter from Walter White to C. E, Wilson (GE) re 
labor policy. 

September 6, 1950: Copy of letter from Walter White to S. M. DuBrul, re labor 
policy. 

July 1950: Copy of Committee on Economic Policy, technical consultants. 

August 15, 1950: Copy of tentative-preliminary paper to Ward Keener, 7 pages 
re need for a war labor board. 

August 15, 1950: Copy of draft memorandum to Ward Keener, 5 pages re labor 
policy. 

September 13-14, 1950: Mimeographed copy of excerpt from minutes of gen- 
eral council meeting, re Labor Policy Committee. 

September 14, 1950: Multilithed copy of minutes of Labor Policy Committee 
from C. R. Hook, chairman. 

September 21, 1950: Copy of letter from Walter White to Raymond S. Smet- 
hurst re labor policy. 

September 19, 1950: Copy of letter from Mr. Keener’s secretary, Frances Roe, to 
Messrs. V. Day, L. Mercer, and T. P. Wakefield, re War Labor Disputes Board. 

September 13, 1950: Copy of letter from R. 8S. Smethurst to J. W. Keener re 
labor policy. 

October 12, 1950: Copy of letter from Walter White to C. R. Hook re labor 
policy. 

October 9, 1950: Copy of letter from C. R. Hook to Walter White re Labor 
Policy Committee, economic staff. 

October 13, 1950: Copy of letter from Walter White to H. W. Prentis, Jr., 
re labor policy. 

October 19, 1950: Copy of letter from Walter White to Maj. Gen. L. B. Her- 
shey re report of Committee on Manpower Mobilization. 

Enclosure: Report of the Committee on Withdrawal of Manpower. 

October 19, 1950: Copy of letter from Walter White to Maj. Gen. L. B. Her- 
shey re report from Committee on Manpower Mobilization. 

Enclosure: Report on Recommendations With Respect to the Selective 
Service Act (multilithed copy). 

October 30, 1950: Copy of letter from Walter White to C. R. Hook, re labor 
policy and material attached pertaining thereto, 5 pages. 

October 31, 1950: Copy of letter from Secretary of Commerce to The Honorable 
J. R. Steelman re individuals willing to serve on the Wage Stabilization Board. 

October 30, 1950: Copy of memo to Secretary Sawyer from Walter White re 
individuals willing to serve on Wage Stabilization Board. 

October 31, 1950: Copy of letter from Secretary Sawyer to R. B. Robertson, 
Jr., re serving on Wage Stabilization Board. 

November 3, 1950: Copy of report of Charles R. Hook, Chairman, Labor Policy 
Committee, Business Advisory Council (7 pp). 

November 8, 1950: Copy of letter from J. Thomas Schneider to Walter White, 
re labor policy. 

November 19, 1950: Copy of letter from Walter White to J. Thomas Schneider, 
re report of Committee on Manpower Mobilization. 

Enclosure: Report of the Committee on Withdrawal of Manpower. 

November 10, 1950: Copy of letter from Walter White to J. Ward Keener, re 
labor policy. 

November 13, 1950: Copy of letter from Secretary of Commerce to John 8. 
Sinclair, re material for Sea Island meeting. 

November 21, 1950: Copy of letter from Walter White to W. H. Winans, re 
meeting November 29 in New York on labor policy. 

November 17, 1950: Copy of letter from W. H. Winans to Walter White, re 
above meeting. 

December 1, 1950: Copy of letter from Walter White to C. R. Hook re Labor 
Policy Committee’s consideration of draft report on wage stabilization at De- 
cember 12 meeting. 

Enclosure: Draft Report on Wage Stabilization (9 pp.). 

December 5, 1950: Copy of letter from Walter White to J. Ward Keener, re 
Labor Policy Committee meeting December 12. 

December 1, 1950: Copy of letter from J. W. Keener to Walter White re Labor 
Policy Committee meeting December 12. 

December 6, 1950: Copy of letter from Walter White to John Gall, re Wage 
Stabilization Board meeting. 








1104 WOC’S AND GOVERNMENT ADVISORY GROUPS 


December 7, 1950: Copy of letter from Walter White to General Hershey re 
labor policy. 

December 13, 1950: Copy of letter from Walter White to General Hershey, re 
text of proposals discussed at meeting December 5, Labor Policy Committee 
“draft deferments.” 

December 13, 1950: Excerpt from minutes of executive committee meeting re 
Council of Economic Advisers. 

December 18, 1950: Copy of letter from Walter White to J. A. Stephens, re 
wage stabilization. 

December 14, 1950: Copy of leter from John A. Stephens to Walter White re 
wage stabilization. 

December 19, 1950: Copy of letter from Walter White to W. H. Winans re 
wage stabilization. 

December 15, 1950: Copy of letter from W. H. Winans to Walter White re 
wage stabilization. 

January 15, 1951: Copy of letter from F. BE. Richter to Andrew Court, re 
economic policy. 

January 11, 1951: Copy of letter from Andrew T. Court to Walter White, re 
economic policy. 

January 19, 1951: Copy of letter from Walter White to Robert T. Stevens, re 
statement from Gall and Lane for services. 

Enclosure: Statement. 

January 31, 1951: Copy of papers entitled, “The Problem” (2 pp.), “An Ap 
proach to a Solution” (4 pp.), 6 pages in all. 

February 2, 1951: Copy of letter from Walter White to V. B. Day re wage 
stabilization. 

February 9, 1951: Copy of letter from Walter White to John D. Biggers re 
memorandum of meeting on February 6—confidential. 

Enclosure: Meeting with Messrs. Eric Johnston and C. B. Wilson (GE) 
re wage stabilization from Walter White (3 pp.). 

List of representatives from United States Chamber of Commerce, BAC, 
CED, NAM. 

February 21, 1951: Copy of telegram to C. R. Hook from Walter White re wage 
stabilization meeting. 

March 2, 1951: Copy of letter from Walter White to J. L. McCaffrey re labor 
policy. 

March 7, 1951: Copy of memorandum to Secretary Sawyer from Walter White 
re Government employees on leave of absence from private employment. 

March 7, 1951: Copy of letter from Walter White to W. H. Winans re above. 

February 21, 1951: Copy of letter from J. Howard McGrath to Secretary of 
Commerce re above. 

February 8, 1951: Copy of letter from Secretary of Commerce to Hon. McGrath 
re above. 

Enclosure: Employees on Leave of Absence From Private Employers for 
Full Time Government Service. 

March 9, 1951: Multilithed copy of seven-page paper on wage stabilization 
with attachment: Rough budget. 

March 22, 1951: Copy of letter from Walter White to R. T. Stevens re bill from 
John Gall. 

April 17, 1951: Copy of letter from C. R. Hook to Walter White re labor policy, 
John Gall. 

April 13, 1951: Copy of letter from Walter White to C. R. Hook re wage stabil- 
ization, John Gall. 

April 17, 1951: Copy of letter from C. R. Hook to members of Labor Policy 
Committee re labor policy, wage stabilization, John Gall. 

April 20, 1951: Copy of letter from Walter White to Otto Seyferth re joint 
meeting with Chamber, NAM, CED, and BAC, labor policy. 

Date: July 27, 1951. 

JerRotp L. WALDEN, 
Assistant Counsel, Subcommittee on Study of Monopoly Power. 


June 28, 1951. 
Received of the Business Advisory Council the file on H. Thomas Austern. 
Contents as listed: 
Notation of two copies of H. Thomas Austern’s remarks on the Supreme Court 
decision in the Standard Oil of California case to 8. M. DuBrul (GM), dated 
January 12, 1950. 
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Excerpt from minutes of the General Council meeting, December 14-15, 1949, 
re Committee on the Antitrust Study. 

Memorandum to Council members from G. M. Humphrey, Chairman, Antitrust 
Committee, dated November 7, 1949. 

Copy of letter from Walter White to J. S. Knowlson, November 4, 1949, re 
H. T. Austern’s services. 

Copy of letter from H. T. Austern to Walter White, October 31, 1949, re dis- 
bursements of Antitrust Committee. 

Memorandum to Council members from Walter White, June 24, 1949, re report 
of House Judiciary Committee, enclosed. Union Calendar No. 353, report No. 
869, House of Representatives, June 21, 1949. 

i Copy of telegram sent Walter White from Nan Walling, June 8, 1949, re calling 
ustern, 

Memorandum to graduate members of Council, December 28, 1949, re report 
on social-security legislation, and summary of remarks by H. T. Austern on 
antitrust matters. 
it Copy letter from H. T. Austern to Walter White, August 12, 1949, re O’Mahoney 


Copy of memorandum to Mr. Walter White from H. T. Austern, April 26, 1949, 
re Antitrust Committee. 

Copy of letter from Walter White to J. 8S. Knowlson, March 31, 1949, re serv- 
ices of H. T. Austern. 

Copy of letter from H. T. Austern to Walter White, March 30, 1949, re dis- 
bursements for Antitrust Committee work, enclosing statement of same. 

Copy of letter from Walter White to H. T. Austern, March 23, 1949, re Anti- 
trust Committee. 

Excerpt from minutes of executive committee meeting, March 9, 1949, re 
Committee on the Antitrust Study. 

Summary of Mr. H. Thomas Austern’s remarks, Committee on the Antitrust 
Study, March 14, 1949. 

Memorandum note to Walter White from J. F. Brownlee, February 24, 1949, 
re material from Mr. H. T. Austern with respect to basing-point and delivered- 
price legislation, dated February 23, 1949, and February 21, 1949. 

on™ of note re telephone message from Mr. Austern’s office, December 30, 
1948, 

Excerpt from minutes of General Council meeting, December 15-16, 1948, re 
antitrust and basing points. 

Copy of memo slip from Walter White to W. F. Avery, November 16, 1948, 
sending material pursuant to Mr. Austern’s request re statement of John Hancock 
before Senate Trade Policies Committee on Senate Resolution 241, November 9, 
1948. 

Memorandum to all Council members, November 10, 1948, re material prepared 
by H. T. Austern relative to the Federal Trade Commission’s statement on 
Geographic Pricing Practices. 

Enclosure 1: Excerpt from General Council meeting, October 29-30, 
1948, re Committee on the Antitrust Study. 
Enclosure 2: Addendum to Working Materials on the Legality of Delivered 
Price Selling (confidential), October 18, 1948. (10 pages.) 
Enclosure 3: Federal Trade Commission notice to the staff, October 12, 
1948, from Otis B. Johnson, Secretary. 

Copy of letter from Walter White to J. L. Collyer, November 2, 1948, re 
Austern’s remarks. 

Copy of letter from Walter White to J. F. Brownlee, October 8, 1948, re 
Austern’s letter relative to basing-point and delivered-price problem. 

Copy of letter from H. Thomas Austern, to Walter White, October 7, 1948, re 
further developments on the Antitrust Committee. 

Copy of memo from Nan Walling to H. T. Austern, October 7, 1948, re train 
reservations. 

Cony of letter from Walter White to H. Thomas Austern, October 5, 1948, re 
services. 

Copy of excerpt from minutes of General Council meeting, September 15-16, 
1948, re Antitrust Committee. 

Excerpt from General Council meeting, September 15-16, 1948, re Antitrust 

ttee. 

Memorandum to all Council members, September 17, 1948, enclosing report 
on delivered-price selling and freight absorption prepared by counsel for the 
Antitrust Committee, from John Collyer, Chairman, BAC. 
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Enclosure 1: Summary report and recommendations of the Antitrust Com- 
mittee, September 15, 1948. 
Enclosure 2: Working materials for an inquiry into the legality of deliv- 
ered-price selling, September 1, 1948. 
Copy of memo from Nan Walling to H. Thomas Austern, September 10, 1948, 
re list of the membership on the Antitrust Study Committee. 
Copy of letter from Walter White to H. Thomas Austern, July 19, 1948, re copy 
No. 14 of “opus” and text of Supreme Court opinion. 
Copy of concise indexes of Antitrust Studies and Papers submitted by Mr. H. 
Thomas Austern. 


Date: July 3, 1951. 
JERROLD L. WALDEN, 
Assistant Counsel, Subcommittee on Study of Monopoly Power. 





JUNE 28, 1951. 


o ee rey correspondence has been received from the Business Advisory 
ouncil: 

Copy of letter from Walter White to R. G. Adair, dated December 30, 1946, 
re enclosure covering BAC meeting, December 16, 1946, to consider Fair Labor 
Standards Act. 

Original letter from H. W. Anderson to Walter White, January 30, 1948, re 
M. J. C. booklet. 

Copy of letter from Walter White to H. W. Anderson, January 15, 1948, 
re M. J. C. booklet. : 

Copy of letter from Walter White to H. W. Anderson, dated February 3, 1949, 
re Taft-Hartley provisions. 

Copy of memorandum from Blackwell Smith to Walter White, March 15, 1950, 
re Technical Committee on Antitrust Laws meeting, Wednesday, March 15, 
University Club. 

Copy of memo slip from Walter White to Dr. M. A. Adelman, April 25, 1950, 
re revisions of the Antitrust Committee reports considered at April 19 meeting 
in New York. 

Copy of letter from Walter White to Walter B. French, June 5, 1951, re biog- 
raphy on Jacques G. Hill. 

Copy of letter from W. B. French, May 29, 1951, enclosing biography. 
Copy of letter from Walter White to W. Stuart Symington, June 5, 1951, 
re biography of Jacques G. Hill. 

Excerpt from minutes of executive committee meeting, June 14, 1950, re Sena- 
tor Benton’s remarks re Federal Banking Act of 1935. 

Copy of letter from Walter White to W. W. Aldrich, May 17, 1950, re above 
remarks, 

Copy of letter from Walter White to H. P. Kendall, May 16, 1950, re above 
remarks. 

Except from General Council meeting, June 14-15, 1950, re Committee on the 
Antitrust Study. 

Memorandum to all Council members, June 22, 1950, three enclosures from 
Walter White, assistant to Chairman, BAC. 

Memorandum to Council members, July 17, 1950, from Walter White, assistant 
to Chairman, BAC, re antitrust laws. 

Copy of letter from Walter White to Dr. M. A. Adelman, August 18, 1950, re 
Dr. Adelman being sworn in as a Department of Commerce employee without 
compensation. 

Copy of memorandum from Walter White to personnel operations officer, De- 
partment of Commerce, July 24, 1950, re M. A. Adelman. 

Original letter from M. A. Adelman, July 20, 1950, re above. 

Original yellow memo slip to Walter White from H. B. McCoy re above, July 
24, 1950. 

Copy of letter from Walter White to H. W. Anderson, October 6, 1950, re 
Labor Policy Committee. 

Excerpt from minutes of General Council meeting, November 3-4, 1950, re 
Antitrust Committee report. 

Memorandum to Council members, November 22, 1950, from Walter White, 
assistant to Chairman of the BAC, enclosing a paper by Dr. Adelman on the 
significance of mergers as affecting concentration in manufacturing and mining. 

Excerpt from General Council meeting, March 14-15, 1951, re wage stabili- 
zation. 
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Copy of memorandum to Personnel Operations Division, April 17, 1951, 
Ww. White, re completion of M. A. Adelman’s assignment. 
Copy of letter from Walter White to John C. Virden, April 25, 1951, re Berger 
letter, copper ore, Brazil. 
Date: July 6, 1951. 
JeRRoLD L. WALDEN, 
Assistant Counsel, Subcommittee on Study of Monopoly Power. 


JULY 2, 1951. 


Received from the Business Advisory Council for the Department of Com- 
merce, the following correspondence : 

January 31, 1951: Copy of letter from Robert T. Stevens to S. D. Bechtel re 
comments on future activities of Council. 

February 15, 1951: Copy of letter from Walter White to Mr. Dorman, Bechtel 
Corp., re recommending good prospect for ECA. 

March 14, 1951: Minutes of executive committee meeting, copy. 

May 17, 1951: Copy of letter from Walter White to John D. Biggers re meet- 
ing of executive committee on June 4. 

September 6, 1950: Copy of letter from Walter White to S. D. Bechtel, re 
guests invited to meeting on the 13th, and three committee meetings on same 
day. 

September 20, 19506: Copy of letter from James 8. Knowlson to 8. D. Bechtel, 
re Labor Policy Committee. 

October 13, 1950: Copy of letter from Walter White to John D. Biggers, re 
Labor Policy Committee. 

October 28-29, 1950: Copy of minutes of General Council meeting, page 2, re 
social security and industrial pensions. 

November 15, 1950: Copy of letter from Walter White to John D. Biggers, re 
Labor Policy Committee. 

January 26-27, 1949: Excerpt from General Council meeting re Labor Policy 
Committee. 

February 17, 1949: Copy of letter from Walter White to J. D. Biggers, re 
Taft-Hartley report. 

August 29, 1949: Copy of letter from Walter White to J. D. Biggers, re 
Council meeting, September 14. 

January 22, 1948: Copy of letter from Walter White to J. D. Biggers re Fair 
Labor Standards Act. 

March 5, 1948: Copy of letter from Walter White to J. D. Biggers re Labor 
Policy Committee meeting. 

March 12, 1948: Copy of letter from Walter White to J. D. Biggers re report 
of Subcommittee on the Fair Labor Standards Act. 

Enclosure: Report, March 11, 1948 (6 pp.). 

March 22, 1948: Copy of letter from Walter White to J. D. Biggers re meeting 
of Labor Policy Committee. 

May 12, 1948: Copy of letter from Walter White to J. D. Biggers re Labor 
Policy Committee. 

May 11, 1948: Copy of letter from W. H. Winans to Walter White re Labor 
Policy Committee. 

May 28, 1948: Copy of letter from Walter White to J. D. Biggers re meeting 
of Technical Subcommittee on the Fair Labor Standards Act. 

May 28, 1948: Copy of letter from Walter White to J. D. Biggers. 

May 29, 1948: Copy of letter from H. W. Prentis, Jr., to Waiter White re 
employee benefit programs. 

June 8, 1948: Copy of letter from Walter White to J. D. Biggers re Subcom- 
mittee on the Fair Labor Standards Act. 

Attached: List of members on this subcommittee. 

August 25, 1948: Copy of letter from Walter White to J. D. Bigzers. 

September 17, 1948: Copy of letter from Walter White to J. D. Biggers re 
suggested subjects for next Council meeting. 

October 29-30, 1948: Copy of minutes of general Council meeting, page 2, re 
Labor Policy Committee. 

November 4, 1948: Copy of letter from Walter White to J. D. Biggers re S. 2728. 

November 17, 1948: Copy of letter from Walter White to J. D. Biggers re 
Subcommittee on the Selective Service Act. 

Enclosure: Letter from W. H. Winans to Walter White re LMRA. 
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December 7, 1948: Copy of letter from Nan V. Walling to Mason-Smith re 

request for report of Labor Policy Committee. 
Report enclosed. 

December 9, 1948: Copy of leter from Walter White to J. D. Biggers re Com- 
mittee on Selective Service Act. 

December 15-16, 1948: Excerpt from minutes of Council meeting re Labor 
Policy Committee. 

Attached: 1 page, report of Labor Policy Committee December 16, 1948. 

December 24, 1948: Copy of letter from Walter White to H. W. Anderson re 
statement adopted by Council with respect to changes in the Taft-Hartley Act. 

Mareh 4, 1938: Copy of letter from Prentiss Coonley to William L. Batt: re 
appointment of Solicitor General. 

Mareh 7, 1938: Copy of letter from Prentiss Coonley to William L. Batt re 
matters to bring before Attorney General. 

March 15, 1938: Copy of letter from Prentiss Coonley to William L. Batt re 
Arnold. 

March 5, 1937: Copy of letter from E. Willard Jensen to Williem L. Batt re 
copies of Council’s reports on subjects still under consideration. 

June 10-11, 1937: Excerpt from general Council meeting re Committee on 
Business Laws. 

November 22, 1937: Copy of letter from Walter White to W. L. Batt re meet- 
ing of Committee on Business Conditions. 

Decemher 29, 1937: Copy of letter from Walter White to William L. Batt re 
letter of 28th from Mr. Batt and redraft of report of Committee on Business 
Conditions. 

Date: July 6, 1951. 

Jou~w F. Wooae, 


Assistant Counsel, Subcommittee on Study of Monopoly Power. 


JUNE 28, 1951. 


The following correspondence has been received from the Business Advisory 
Council: 

Copy of letter from Edwin B. George to Mr. W. T. Batt, dated May 13, 1938, 
re basing points. 

Copy of letter from Prentiss L. Coonley to Mr. William L. Batt, dated May 14, 
1938, re antitrust meeting. 

Copy of letter from Prentiss L. Coonley to Mr. William L. Batt, dated May 16, 
1938, re antitrust meeting. 

Copy of letter from Prentiss L. Coonley to Mr. William L. Batt, dated June 7, 
1938, re new resolution, Commerce replacing Labor. 

Copy of letter from Prestiss L. Coonley to Mr. William L. Batt, dated June 8, 
1938, re antitrust meeting. 

Copv of letter from Walter White to Mr. William L. Batt, dated June 9, 1938, 
enclosing copy of letter from Mr, Lincoln Filene, dated May 31, 1938, to the 
Honorable Daniel C. Roper, re plan for the voluntary control of unfair trade 
practices. 

Copy of letter from C. K. Leith to Mr. William L, Batt, dated June 18, 1938, 
re antitrust investigation. 

Cony of letter from Prentiss L. Coonley to Mr. William L. Batt, dated August 
12, 1938. 

Copv of letter from Prentiss L. Coonley to Mr. William L. Batt, dated March 
te 1939, enclosing copy of letter from George A. Sloan to Jensen, dated March 4, 
1939. 

Cony of letter from W. L. Batt to W. Averell Harriman, dated July 18, 1939, 
re letter on O’Mahoney-Arnold bill. 

Copy of letter from Walter White to W. L. Batt, dated July 24, 1939, re Greater 
North Dakota Association. 

Copy of letter from E. Willard Jensen to W. L. Batt, December 9, 1939, re meet- 
ing of Committee on Business Legislation. 

Photostat of original letter from W. L. Batt to Walter White, dated January 4, 
1940, re Delano letter: Sphere article. 

Copy of letter from Walter White to William L. Batt, dated January 2, 1940, 
re letter from Walter Teagle; Sphere article. 

Cony of letter from Walter White to William L. Batt, dated January 8, 1940, 
re file on Mr. Sienkiewicz, of Federal Reserve Bank of Philadelphia. also photo- 
stat of original letter from W. L. Batt to Walter White, January 4, 1940. 
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Copy of letter from Walter White to William L. Batt, dated January 13, 1940, 
re Beil Jensen. 

Copy of letter from Walter White to W. L. Batt, January 31, 1940, re suggested 
names for executive committee. 

Copy of letter from W. L. Batt to Hon. Pat Harrison, dated February 29, 1940, 
re BAC meeting—report on reciprocal trade agreement program. 

Copy of letter from Walter White to W. L. Batt, dated March 27, 1940, re patent 
laws. 

Copy of letter from Walter White to W. L. Batt, dated April 2, 1940, re hearings 
before Wage-Hour Division, enclosing copy of letter from Walter White to W. H. 
Winans, April 2, 1940. 

Copy of letter from Walter White to W. L. Batt, dated April 22, 1940, re 
program for voluntary commodity reporting, enclosing copy of letter from James 
W. Young to W. L. Batt, April 22, 1940. 

Copy of letter from Walter White to W. L. Batt, April 27, 1940, re Housing 
Committee report. 

Copy of letter from Walter White to W. L. Batt, May 11, 1940, re matters for 
the attention of the Committee on Business Legislation. 

Copy of letter from Walter White to W. L. Batt, May 14, 1940, re report of the 
Housing Committee. 

Enclosure: Copy of letter from J. C. Nichols to Walter White, May 10, 
1940, re Housing Committee report. 

Copy of letter from Walter White to W. L. Batt, dated May 17, 1940, re subjects 
for Council consideration ; Dr, Blliott’s resolution. 

Copy of memorandum to Mr. Batt from Walter White, dated May 22, 1940, 
re National Youth Administration. 

Notation of Mr. Curthew Sanders’ visit to W. L. Batt, June 11, 1940, re stabili- 
zation of freight rates on imported bulk commodities. 

Photostat of original letter from R. J. Hamilton to W. L. Batt, dated June 
10, 1940, re request of corporation reports from Federal Trade Commission. 

Copy of letter from Walter White to R. J. Hamilton, dated June 24, 1940, 
re as above. 

Extract from Council meeting, June 27. 1940, re Federal Trade Commission 
reports. 

Copy of memo from Walter White to Mr. Batt, July 3, 1940, re Federal Trade 
Commission questionnaire on financial status of corporations. 

Copy of letter from Walter White to W. L. Batt, October 10, 1940, re enclosing 
status of certain committee activities (in form of memo), dated October 10, 1940. 

Copy of memo from Walter White to Mr. Batt, November 12, 1940, re considera- 
tion of areas in which the Council can perform useful service during the coming 
year. 

Copy of memo from Walter White to W. L. Batt, March 5, 1941, enclosing copy 
of letter received from Bill Winans re certain action of the Business Advisory 
Committee. 

Copy of letter from Walter White to W. L. Batt, April 15, 1941, re excerpt from 
Business Week, April 12 issuee ; copy of excerpt. 

Copy of letter from Walter White to Roscoe Edlund, dated April 15, 1941, 
re excerpt, above. 

Copy of memo from Walter White to Mr. Batt, dated June 18, 1941, re future 
of the Council. 

Copy of memo from Walter White to Mr. Batt, dated July 21, 1941, re Pan 
American Trade Committee, enclosing copy of letters from Messrs. Case and 
Saxon to Nelson Rockefeller, dated July 17, 1941; and copy of memo to Mr. 
Batt from Walter White re Mr. Holland’s proposal for a Latin American Indus- 
trial Institute, July 1, 1941. 

Copy of letter from Walter White to W. L. Batt, dated September 8, 1944, re 
Committee on Veteran Reemployment. 

Copy of letter from G. M. Humphrey to W. L. Batt, dated January 15, 1947, re 
Council’s vote to undertake a study of the impact of the antitrust laws on the 
economy of the country. 

Copy of letter from C. K. Leith to W. L. Batt, dated October 6, 1947, re Com- 
mittee on National Resources. 

Copy of letter from W. L. Batt to Walter White, dated January 14, 1948, re 
suggested personnel for certain programs. 

ae of letter from Walter White to W. L. Batt, January 13, 1948, re same 
as above. 
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Copy of letter from Walter White to W. L. Batt, December 12, 1947, re 
same as above. 

Copy of letter from Walter White to W. L. Batt, April 9, 1948, re reciprocal- 
trade agreement. 

Copy of letter from William L. Batt to Walter White, same as above, 
April 1, 1948. 

Copy of letter from Walter White to W. D. Batt, April 19, 1948, re meeting 

of technical consultants to Committee on Economic Policy. 
Photostatic copy of original letter from W. L. Batt to Walter White, April 
16, 1948, re above meeting. 
Copy of letter from Walter White to W. L. Batt, September 21, 1948, re ECA. 
Photostat of original letter from W. L. Batt to Walter White, September 
17, 1948, re above. 
Copy of letter from Walter White to William E. Levis, September 21, 1948. 

Copy of letter from William L. Batt to George H. Love and Walter Wheeler, Jr., 
November 17, 1948, re Army-Navy Munitions Board. 

Copy of letter from W. L. Batt to John L, Collyer, March 1, 1949, re active 
members in Government service. 

Copy of letter from Walter White to W. L. Batt, July 18, 1949, re proposed 
loan to Mexico. 

Copy of minutes of General Council meeting, June 15-16, 1949, page 2, re Inter- 
national Trade Organization, only. 

Photostat of original letter from S. C. Allyn to Walter White, July 18, 1950, 
re information regarding Council to new, member. 

Copy of letter from Walter White to S. C. Allyn re above. 

Copy of letter from J. 8S. Knowlson to 8. C. Allyn, October 6,-1950, re contribu- 
tion to special funds. Copy of letter from James S. Knowlsun to 8S. C. Allyn, 
same, September 20, 1950. 

July 13, 1949: Photostat copy of letter from J. M. Hancock to Walter White 
enclosing letter to Secretary of Committee, dated July 13, from J. M. Hancock. 

Date: July 6, 1951. 

JERROLD L. WALDEN, 
Assistant Counsel, Subcommittee on Study of Monopoly Power. 





Received of the Business Advisory Council for the Department of Commerce 
by the Subcommittee on Study of Monopoly Power, Committee on the Judiciary, 
the following: 

October 17, 1939: Copy of letter from Juan T, Trippe to Walter White, re Aus- 
tralia-New Zealand air route. 

October 11, 1939: Copy of letter from alter White to Juan T. Trippe, re Aus- 
tralia-New Zealand air route. 

November 3, 1939: Copy of excerpt from minutes of executive committee meet- 
ing. re Brazilian Trade Committee. 

November 6, 1989: Copy of letter from Walter White to J. T. Trippe, re R. I. 
Roberge—Latin America Committee. 

October 31, 1939: Copy of letter from Edsel Ford to W. Averell Harriman, re 
R. I. Roberge—Latin American Committee. 

June 22, 1943: Copy of memo from Walter White to Mr. Trippe, re S. 883, 
Assistant Secretary of Commerce for Small Business. 

June 23-24, 1943: Copy of excerpt from minutes of General Council meeting, 
re Assistant Secretaries for the Department of Commerce. 

November 15, 1945: Copy of letter from Walter White to Frederick V. Geier, re 
meeting of Council Committee on Surplus Property Disposal. 

February 28, 1946: Copy of letter from Walter White to Frederick V. Geier, re 
assistance of Committee on Program and Policy for General Browning on pro- 
ductivity. 

April 19, 1946: Copy of letter from F. V. Geier to Walter White, re invitation 
to Prime Minister to attend annual meeting of the Commercial Club. 

April 9, 1946: Copy of letter from Walter White to F. V. Geier, re letter from 
Dean Acheson, April 8, 1946. 

April 8, 1946: Copy of letter from Dean Acheson to Walter White, re invitation 
to Prime Minister Mackenzie King to attend meeting of the Commercial Club. 

March 28, 1946: Copy of letter from Walter White to F. V. Geier, re invitations 
to Prime Minister and Ambassador to attend the Commercial Club meeting. 
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March 28, 1946: Copy of letter from F. V. Geier to Walter White, re letters 
written to the Prime Minister and Ambassador to attend meeting of the Com- 
mercial Club. 

March 23, 1946: Copy of letter from F. V. Geier to Prime Minister King re in- 
vitation to be honor guest at meeting of the Commercial Club, at Ogdensburg. 

March 23, 1946: Copy of letter from F. V. Geier to Ambassador Atherton re in- 
vitation to attend meeting of the Commercial Club. 

March 16, 1946: Copy of letter from F. V. Geier to Walter White re invitations 
to the Prime Minister and Ambassador. 

March 9, 1946: Copy of letter from F. V. Geier to Walter White re proper form 
to invite the Prime Minister and Ambassador to meeting of the Commercial 
Club. 

November 29, 1946: Copy of letter from Walter White to J. T. Trippe re Robert 
E. Gross. 

September 30, 1947: Copy of letter from Walter White to Henry Ford II re 
Labor Policy Committee. 

November 7, 1947 : Copy of letter from Walter White to Henry Ford II re Labor 
Policy Committee’s study of Fair Labor Standards Act. 

January 16, 1948: Copy of letter from Walter White to F. V. Geier re Mr. 
Mitchell to assist in the Office of Industry Cooperation. 

e Undated : Copy of information on suggested member of Council, Frederick V. 
eier. 

November 5, 1948: Copy of letter from Walter White to J. T. Trippe re meeting 
of Committee on Latin America ; comment. 

February 2, 1949: Copy of letter from Walter White to Henry Ford II re 
Council meeting, January 27. 

November 4, 1949: Copy of letter from Walter White to J. T. Trippe re attend- 
ance at small meeting with Sir Chintamon Deshmukh. 
> November 8, 1949: Copy of letter from Walter White to J. T. Trippe re Mr. 

. R. Paull. 

November 17, 1949: Copy of letter from Walter White to J. T. Trippe re Mr. 
J. R. Paull. 

January 19, 1950: Multilithed copy of memorandum to Council members from 
Walter White re Council meeting, to decide on meeting at Sea Island. 

Enclosure: Report of Mr. White on visit to the Cloisters, Sea Island, Ga., 
and meeting there for November 3, 4, and 5, tentatively. 

March 8, 1950: Council meeting—multilithed copy of list of dinner guests and 
the honor guest. 

March 10, 1950: Copy of letter from James S. Knowlson to H. B. McCoy re 
appreciation for attendance at Council meeting to tell the members about results 
of antitrust questionnaire. 

March 15, 1950: Multilithed copy of notice to all Council members from W. 
White re meeting of Council May 5, 6, and 7, Hot Springs, Va. 

March 23, 1950: Multilithed copy of notice to Council members from W. White 
re March meeting of Council. 

March 23, 1950: Copy of letter from Walter White to J. S. Knowlson re possi- 
bility of getting the Prime Minister of Pakistan to attend Council meeting at Hot 
Springs, the Vice President, and others. 

March 23, 1950: Copy of letter from J. S. Knowlson to Walter White re mis- 
cellaneous matters of Council. 

March 20, 1950: Copy of letter from Walter White to J. S. Knowlson re letter 
from Blackwell Smith. 

March 30, 1950: Copy of letter‘from Walter White to James S. Knowlson re 
plans for Council meeting at Hot Springs. 

April 12, 1950: Copy of letter from Walter White to C. E. Wilson (GE) re Hot 
Springs meeting of Council. 

April 12, 1950: Copy of letter from Walter White to C. BE. Wilson (GM) re 
Hot Springs meeting of Council. 

April 20, 1950: Copy of letter from Walter White to C. E. Wilson (GM) re 
Hot Springs meeting of Council. 

April 17, 1950: Copy of letter from C. E. Wilson (GM) to Walter White re 
Hot Springs meeting of Council. 

June 14, 1950: Multilithed copy of guest list for Council meeting, luncheon. 

June 14, 1950: Multilithed copy of guest list for Council meeting, dinner. 

April 20, 1950: Multilithed copy of memorandum to Council members from 
W. White re Council meeting at Hot Springs, May 5 and 6, with agenda of 
meeting, attached. 
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April 28, 1950: Copy of letter from J. T. Trippe to Walter White re inability 
to attend Council meeting due to request to appear before the Celler Monopoly 
Committee. 

May 9, 1950: Copy of letter from James S. Knowson to Hon. Stanton Griffis 
re Hot Springs meeting of Council. 

May 17, 1950: Copy of letter from Walter White to Gordon Shoemaker (Home- 
stead) re Council bill for meeting at Hot Springs. 

June 1, 1950: Multilithed copy of memo to council members from Walter White 
re train reservations for Council meeting to Sea Island, 

June 5, 1950: Multilithed copy of memo to Council members from Walter 
White re enclosed tentative agenda for Council meeting, June 14~15. 

Enclosure: Agenda. 

June 16, 1950: Copy of letter from James S. Knowson to Hon. Gordon Gray 
re dollar gap problem. 

July 31, 1950: Copy of memo from Walter White to Secretary Sawyer re 
summary record of special meeting of Council, July 26. 

Attached: Summary notes and attendance list. 

July 26, 1950: Multilithed copy of summary notes on special meeting of Coun- 
cil, by Walter White, with attendance list. 

August 3, 1950: Copy of letter from Walter White to James S. Knowlson re 
miscellaneous Council matters. 

August 8, 1950: Copy of letter from Walter White to Preston Hotchkis re 
special meeting of Council, July 26. 

Attached: Telegram from Hotchkis re inability to attend July 24. 

August 8, 1950: Copy of letter from Walter White to Robert T. Stevens re 
résumé of special meeting of Council, July 26. 

August 18, 1950: Copy of letter from D. W. Rentzel, W-1, to Regional Admin- 
istrator, region 2, re Business Advisory Council meeting at Sea Island, Ga., re 
availability of airfield for members. 

September 1, 1950: Multilithed copy of memo to Council members from Robert 
VY. Fleming re meeting of Council at Sea Island—plans. 

September 13, 1950: Multilithed copy of luncheon guests for Council meeting. 

September 13, 1950: Multilithed copy of dinner guests for Council meeting. - 

September 13-14, 1950: Copy of council meeting agenda. 

September 18, 1950: Multilithed copy of memo to Council members from Walter 
White re final notice requesting confirmation of attendance at Sea Island meeting 
of Council, with filled in form to return. 

September 22, 1950: Copy of letter from Walter White to James S. Knowlson 
(confidential), re Saturday Evening Post article on Secretary Sawyer. 

September 25, 1950: Copy of letter from Walter White to C. R, Smith re Sea 
Island Council meeting—transportation. 

September 20, 1950—Copy of letter from C. R. Smith to Walter White re trans- 
portation to Sea Island Council meeting. 

November 2, 1950: Copy of time schedule of departure and arrival of guests 
at Sea Island meeting of Council; also, transportation schedule for Sea Island 
meeting of Council, dated November 3-5, 1950 (dates of meeting). 

October 16, 1950: Copy of letter from Walter White to I. A. Harned re special 
brokerage quotations, W. H. Summers. 

October 12, 1950: Copy of letter from I. A. Harned to Walter White re special 
brokerage quotations—W. H. Summers. 

Undated: Copy of list of regular Western Union service at Sea Island. 

October 25, 1950: Copy of letter from Robert V. Fleming to Philip D. Reed re 
Sea Island meeting of Council—tr. 

October 26, 1950: Copy of letter from Blackwell Smith to M. A. Adelman re 
Sea Island meeting of Council—transportation. 

November 6, 1950: Copy of letter from I. A. Harned to Walter White re accom- 
modations at Sea Island meeting of Council. 

February 9, 1951: Copy of expenses incurred at recent out-of-town meetings, 
Sea Island and Hot Springs, November 1950, May 1950. 

November 3, 4, 5, 1950: Printed copy of Sea Island schedule of activities— 
Council meeting. 

November 16, 1950: Multilithed copy of memo to Council members from Walter 
White re schedule of Council meetings planned for 1951. Schedule attached. 

November 17, 1950: Copy of letter from Walter White to J. I. Minteer re fund 
for Sea Island entertainment committee. 

Enclosure: Prizes and other expenses for Sea Island meeting. 
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November 27, 1950: Copy of letter from Walter White to James S. Knowison 
re bill from Sea Island meeting. 

Enclosure: Bill. 

November 24, 1950: Copy of letter from I. A. Harned to BAC re bill from Sea 
Island meeting of Council. 

November 3—5, 1950: Mimeographed copy of members of the BAC attending 
meeting at Sea Island. 

December 28, 1950: Multilithed copy of memo to Council members from Walter 
White re Council meeting January 17-18. 

Enclosure: Communications relative to the Pentagon meeting. 

January 4, 1951: Copy of letter from Walter White to Robert T. Stevens re 
Council matters. 

January 4, 1951: Copy of letter from Walter White to James S. Knowlson re 
Council matters. 

January 5, 1951: Multilithed copy of memo to Council members from Walter 
White re Council meeting January 17-18, 1951, with agenda, and blue card giving 
time and place of activities. 

January 5, 1951: Copy of letter from Walter White to Hon. Ralph E. Flanders 
re questionnaire re Pentagon meeting. 

January 18, 1951: Blue booklet, Business Advisory Council, orientation con- 
ference, program, Office of the Secretary of Defense. 

January 17, 1951: Multilithed copy of luncheon guests at Council meeting. 

January 17, 1951: Multilithed copy of dinner guests at Council meeting. 

March 5, 1951: Copy of telegram from Robert T. Stevens to persons listed on 
attached sheet, re meeting of Council executive committee. 

March 14, 1951: Copy of attendance at meeting of executive committee meet- 
ing of BAC, and minutes of the meeting. 

March 23, 1951: Copy of letter from Walter White to Henry Ford II re 
luncheon by Seeveteny of Commerce and BAC for the economic and finance 
ministers of Latin America. 

March 28, 1951: Copy of memo to the Secretary re letter of March 23 from 
C. EB. Wilson. 

March 29, 1951: Copy of letter from Secretary of Commerce to Hon. C. E. 
Wilson, ODM, re salary stabilization policies. 

Enclosure: Letter from Reuben Robertson, March 16, 1951, re labor, salary 
stabilization. 

April 16, 1951: Copy of letter from Secretary of Commerce to Hon. C. B. 
Wilson, ODM, re montary credit controls. 

Enclosure: Proposed letter to be personally addressed by the lending 
institutions to all borrowers and large or new customers with the enclosure 
mentioned. 

April 19, 1951: Copy of letter from Walter White to Juan T. Trippe re ma- 
terial for introducing Secretary of Commerce. 

May 17, 1951: Copy of letter from Walter White to S. D. Bechtel re meeting 
of Council executive committee June 4. 

May 18, 1951: Copy of letter from Walter White to Robert T. Stevens re 
executive committee meeting of Council. 

Undated : Copy of letter from Walter White to Secretary of Commerce attach- 
ing minutes of the executive committee meeting of Council held June 4, 1951; 
not sent. 

Date: July 27, 1951. 

JERROLD L. WALDEN, 
Assistant Counsel, Subcommittee on Study of Monopoly Power. 


Received from the Business Advisory Council for the Department of Com- 
merce, the following correspondence, January 22, 1942—July 3, 1951: 

January 22, 1942: Copy of letter from Walter White to M. B. Folsom re Council 
meeting, program on postemergency work. 

March 13, 1942: Copy of letter from Walter White to John Nickerson re pro- 
duction drive. 

April 4, 1942: Copy of letter from Walter White to M. B. Folsom re pension 
question. 

May 12, 1942: Copy of letter from Walter White to M. B. Folsom re postwar 
planning program. 

December 31, 1942: Copy of letter from Marion B. Folsom to Walter White 
re Council meeting. 
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February 18, 1943: Copy of letter from Marion B. Folsom to Walter White 
re price adjustment boards. 

February 7, 1944: Copy of letter from Walter White to M. B. Folsom re Gen- 
eral Motors War Labor Board case. 

May 12-14, 1944: Excerpt from minutes of general Council meeting, re postwar 
planning by Congress. 

September 6, 1944: Copy of letter from Marion B. Folsom to Walter White 
re economic problems of the reconversion period. 

March 5, 1945: Copy of letter from Walter White to Marion B. Folsom re 
committee on taxation of Council. 

September 9, 1946: Copy of letter from G. M. Humphrey to Marion B. Folsom 
re question of production catching up with consumption, etc. 

October 21, 1946: Copy of letter from Walter White to Marion B. Folsom 
re Council meeting. 

November 12, 1946: Copy of letter from Walter White to M. B. Folsom re 
meeting of Committee on Economic Policy and Dr. Nourse. 

November 13, 1946: Copy of letter from C. 8. Ching to M. B. Folsom re Com- 
mittee on Veteran Reemployment. 

November 18, 1946: Copy of letter from Marion B. Fomsom to Averell Harri- 
man re Council meeting, and Committee on Economic Policy. 

January 13, 1947, Congressional Record: Excerpt from remarks of Congress- 
man Wm. M. Colmer, chairman of Special Committee on Postwar Economic 
Policy and Planning; copy. 

July 1, 1947: Copy of letter from Walter White to Marion B. Folsom re 
meeting of executive committee by Chairman Collyer. 

October 9, 1947: Copy of letter from Marion B. Folsom to Walter White re 
enclosed draft of memo regarding profits, dividends, and prices. 

Enclosure: Memorandum to Council members from Walter White enclos- 
ing final report of Mr. Folsom, October 15, 1947. 

March 22, 1950: Copy of letter from W. H. Harrison to C. R. Cox re Latin 
American Committee, acceptance of Mr. Cox to serve as member. 

Copy of letters attached, dated March 21, 1950, and March 17, 1950. 

June 14, 1950: Mimeographed copy of minutes of executive committee meeting 
re membership. 

Attached: List of candidates for membership approved by committee but 
held up for further consideration. 

December 26, 1950: Copy of letter from James 8S. Knowlson to C. R. Cox re 
Council fund. 

December 26, 1950: Copy of letter from Walter White to J. S. Knowlson 
transmitting above letter. 

March 6, 1951: Copy of letter from Walter White to C. R. Cox re Committee 
on Latin America meeting. 

Attached: Notes prepared by George Wythe, March 5, 1951. 

March 28, 1951: Copy of letter from Walter White to C. R. Cox re meeting 
of Latin America Committee, minutes. 

Attached: Minutes by George Wythe, March 21, 1951. 

April 16, 1951: Copy of record made of sending to C. R. Cox “Foreign Trans- 
actions of the United States Government.” 

June 6, 1951: Copy of letter from Walter White to C. R. Cox re letter from 
Maurice McAshan, January 4, 1951, enclosed. 

June 11, 1951: Copy of letter from Walter White to C. R. Cox re luncheon 
by Secretary of Commerce of Time-Life-Fortune group, June 21. 

July 3, 1951: Copy of letter from Walter White to C. R. Cox re minutes of 
June 25 meeting of Latin America Committee by George Wythe. 

Enclosure: Minutes, dated June 29, 1951. 

Date: July 11, 1951. 

JERROLD L. WALDEN, 
Assistant Counsel, Subcommittee on Study of Monopoly Power. 





Received of the Business Advisory Council for the Department of Commerce 
by the Subcommittee on Study of Monopoly Power, Committee on the Judiciary, 
the following (1936 to 1941) : 

January 31, 1986: Copy of letter from M. B. Folsom to B. Willard Jensen 
re social-security legislation. 

Enclosure: Memo on proposed amendment to Internal Revenue Act of 
1935 relating to liquidation of subsidiary corporations, 
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February 26, 1936: Excerpt from Executive Committee meeting minutes re 
proposed amendments to Internal Revenue Act of 1935. 

February 27, 1936: Excerpt from General Council meeting minutes re proposed 
amendments to Internal Revenue Act of 1935. 

April 4, 1936: Multilithed copy of letter from M. B. Folsom to John G. Winant 
re consensus of opinion of the Committee of the Business Advisory Council on 
several topics—Clark amendment, employee benefit plans, etc. 

May 5, 1936: Multilithed copy of letter from M. B. Folsom to John G. Winant 
re consensus of opinion on topics discussed with Mr. Altmeyer—old-age benefit 
plan, employer reports, ete. 

September 1, 1936: Copy of letter from E. Willard Jensen to M. B. Folsom 
re report to Governor Winant sent to each member of the Advisory Committee 
to the Social Security Board. 

August 31, 1986: Copy of letter from M. B. Folsom to EB. Willard Jensen 
re report of Mr. Folsom to Governor Winant. 

August 31, 1936: Copy of letter from M. B. Folsom to John G. Winant re 
eonsensus of opinion on topics discussed with Mr. Miles and Committee of the 
Business Advisory Council—simplification of administration, registration, ete. 

November 18, 1986: Excerpt from minutes of Executive Committee meeting 
re Advisory Committee to the Social Security Board. 

February 25, 1937: Copy of letter from Walter White to M. B. Folsom re 
letter attached, to Mr. Harriman. 

Enclosure : Photostat copy of letter from William B. Warner to W. Averell 
Harriman re amendments to the Federal Social Seeurity Act. 

December 10, 1937: Copy of letter from M. B. Folsom to A. J. Altmeyer re 
frequency of reporting incomes under title VIII. 

February 2, 1988: Copy of letter from Roswell Magill to M. B. Folsom re 
proposed modification to article 402 of regulation 91, Social Security Act. 

March 4, 1939: Copy of memo slip with notation—penwritten letter from Mr. 
Folsom to Mr. Hopkins enclosing the report Recommendations Regarding Taxes 
sent March 4. 

Copy of Mr. Folsom’s note to Mr. Jensen, undated. 
Enclosure: Recommendations Regarding Taxes. 

April 20, 1989: Excerpt from minutes of Executive Committee meeting re 
Committee on Taxation. 

April 28, 1988: Multilithed copy of memo to all Council members re memo on 
Federal unemployment insurance tax. 

Enclosure: Memo. 

June 1-2, 1939: Excerpt from minutes of general Council meeting re Advisory 
Committee to the Social Security Board and Committee on Taxation. 

September 15, 1989: Excerpt from minutes of Executive Committee meeting 
re Committee on Taxation. 

October 27, 1939: Multilithed copy of memo to all members of Council re 
enclosed copy of Recommendations Regarding Federal Taxes presented by Mr. 
Folsom to Under Secretary Hanes, approved by Council, October 4, 1939. 

Enclosure: Recommendations Regarding Federal Taxes. 
October 4, 1939: Excerpt from minutes of Executive Committee meeting 
re Advisory Committee to the Treasury Department on Taxation. 

April 12-13, 1940: Excerpt from minutes of general Council meeting re Advis- 
ory Committee to the Social Security Board. 

April 27, 1940: Multilithed copy of memo to all members of Council from Bart- 
lett re Council’s position on McCormack bill, H. R. 7762, from Mr. Folsom. 

Enclosure: Statement. 

January 16, 1941: Excerpt from minutes of general Council meeting re Advis- 
ory Committee to the Social Security Board. 

August 19, 1951: Multilithed copy of memo to all Council members from M. B. 
Folsom re review of 1941 revenue bill by the Council’s Tax Committee. 

April 3, 1941: Excerpt from minutes of general council meeting re Committee 
on Taxation. 

May 12, 1941: Mimeographed copy of letter from M. B. Folsom to Hon. John L. 
Sullivan re recommendations of the Council’s Tax Committee on Taxation. 

May 24, 1951: Multilithed copy of memo to all members of Council transmitting 
copy of letter on taxation to Mr. Sullivan from Bartlett. 
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July 22, 1951: Multilithed copy of notice to all Council members from Walter 
White re June Council meeting to discuss problems of postemergency adjustment, 
which have been the concern of Committee on Economic Policy. 

Enclosure: Topics for discussion. 

Date: July 18, 1951. 

JERROLD L. WALDEN, 
Assistant Counsel, Subcommittee on Study of Monopoly Power. 


Received of the Business Advisory Council for the Department of Commerce, 
by the Subcommittee on Study of Monopoly Power, Committee on the Judiciary, 
the following: 

December 31, 1947: Photostat copy of office memo from M. Joseph Meehan to 
Walter White re January 27, 1948, meeting of technical consultants, Committee 
on Economic Policy, BAC. 

January 21, 1948: Photostat copy of letter from 8S. A. Holme (GE) to Walter 
White re meeting of technical consultants on January 27. 

January 28, 1948: Photostat copy of memo from §8. A. Holme to Mr. Folsom 
re comments of technical alternates on certain questions. 

Attached: Agenda for meeting of Committee on Economic Policy. 

September 1, 1948 : Photostat copy of memorandum from Walter White to mem- 
bers of the Technical Subcommittee of the Committee on Economic Policy re 
September 8 meeting of Business Economics Office. 

August 31, 1948: Photostat copy of memo from M. Joseph Meehan to Walter 
White re meeting of the technical consultants to the BAC, September 8. 

August 18, 1948: Photostat copy of letter from Edmund R. King to M. Joseph 
Meehan re September 8 meeting. 

December 19, 1949: Photostat copy of letter from Blackwell Smith to Walter 
White re Committee for Competition. 

Attached: Photostat copy of memo, December 19, 1949, from B. Smith to 
Messrs. David, Francis, Haggerson, Knowlson, Lazarus, Jr., Ward, Jr., White- 
side, Williams, Jr., Weinberg, re Committee for Competition. 

December 20, 1949: Photostat copy of letter from Frederick M. Eaton to George 
Mead re antitrust. 

November 17, 1949: Photostat copy of memo from Edward F. Denison to Walter 
White re meeting of technical consultants, November 28. 

January 18, 1950: Photostat copy of letter from Blackwell Smith to Walter 
White re antitrust. 

February 7, 1950: Photostat copy of memo from M. Joseph Meehan to Walter 
White re February meeting of technical consultants’ agenda. 

February 27, 1950: Photostat copy of attendance at meeting of Committee on 
the Antitrust Study. 

February 22, 1950: Photostat copy of letter from Marion B. Folsom to Walter 
White re enclosed copy of letter from secretary, antitrust committee. 

February 20, 1950: Photostat copy of letter from Secretary to M. B. Folsom 
re letter of February 15 from M. B. Folsom. 

February 15, 1950: Photostat copy of letter from M. B. Folsom to Secretary of 
Commerce re competition and monopoly, CED. 

May 3, 1950: Photostat copy of memo from M. Joseph Meehan to W. White re 
May 22 meeting of tecchnical consultants, Committee on Economic Policy. 

July 29, 1950: Photostat copy of letter from H. W. Prentis, Jr., to J. 8S. Knowl- 
son re continuing as member of the Labor Policy Committee. 

July 29, 1950: Photostat copy of letter from H. W. Prentis to C. R. Hook re 
member of Labor Policy Committee. 

August 1, 1950: Photostat copy of letter from J. S. Knowlson to C. R. Hook re 
Labor Policy Committee. 

August 16, 1950: Photostat copy of letter from J. S. Knowlson to C. R. Hook 
re Labor Board. 

August 25, 1950: Photostat copy of letter from W. E. Hoadley, Jr., to Walter 
White re agenda for next meeting of technical consultants to the Committee on 
Economic Policy. 

August 23, 1950: Photostat copy of memo from M. Joseph Meehan to W. White 
re September 7 meeting of technical consultants, Committee on Economic Policy. 

September 28, 1950: Photostat copy of letter from W. H. Winans to Messrs. 
W. B. Barton, C. E. French, and Walter White re Wage Stabilization Board. 
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October 10, 1950: Photostat copy of letter from H. W. Prentis, Jr., to Walter 
White re labor-management relations. 

Attached: Four-page paper on policy recommendations with respect to 
some aspects of labor-management relations in a period of mobilization. 

October 11, 1950: Photostat copy of letter from C. R. Hook to W. H. Winans re 
Labor Policy Committee. 

October 5, 1950: Photostat copy of letter from W. H. Winans to C. R. Hook re 
Labor Policy Committee. 

October 18, 1950: Photostat copy of letter from Roger D. Lapham to C. R. 
Hook re Labor Policy Committee. 

October 26, 1950: Photostat copy of letter from C. E. French to C. R. Hook re 
wage stabilization policy. 

bee 31, 1950: Photostat of routing slip from Ching to Walter White trans- 
mitting. 

October 27, 1950: Photostat copy of letter from R. B. Robertson, Jr., to C. S. 
Ching re Wage Stabilization Board. 

November 7, 1950: Photostat copy of letter from C, R. Hook to Walter White 
re Labor Policy Committee. 

November 16, 1950: Photostat copy of letter from Virgil B. Day to Walter White 
re wage stabilization policy. 

Attached: List of expected attendance at New York regional meeting on 
November 21. 

November 16, 1950: Photostat copy of letter from Virgil B. Day to F. 8. John- 
son, private, re Labor Policy Committee. 

November 21, 1950: Photostat copy of letter from J. W. Keener to Louis Seaton 
re Labor Policy Committee. 

November 21, 1950: Photostat copy of letter from J. W. Keener to Karlton 
Pierce re Labor Policy Committee. 

December 7, 1950: Photostat copy of letter from W. H. Winans to F. H. Hagger- 
son re wage stabilization. 

Enclosure: Draft report on wage stabilization dated December 1, 1950. 

December 7, 1950: Photostat copy of letter from J. W. Keener to Messrs. French, 
Barton, and White re outline of arrangements for meeting with Wage Stabiliza- 
tion Board December 13, 1950. 

February 8, 1951: Photostat copy of letter from W. H. Winans to S. A. Raube 
re stabilization policy. 

March 2, 1951: Photostat copy of letter from W. B. Barton to Walter Chamblin 
re group consisting of representives from the chamber, NAM, BAC, and CED to 
meet with Eric Johnston. 

March 8, 1951: Photostat copy of draft on United Labor Policy Committee. 

March 9, 1951: Photostat copy of two-page paper on views of Economic Stabili- 
zation Administrator Eric Johnston and Defense Mobilization Director C. E. Wil- 
son on the Wage Stabilization Board. 

March 12, 1951: Photostat copy of draft of tentative conditions of Economic 
Administrator Eric Johnston on Wage Stabilization Board, seven pages. 

March 11, 1951: Photostat copy of letter to Hon. Eric Johnston re Wage Sta- 
bilization Board, three pages. 

March 12, 1951: Photostat copy of memorandum from Eric Johnston to O. 
Seyferth re Wage Stabilization Board. 

March 3, 1951: Photostat copy of letter from J. W. Keener to Erie Johnston 
re Wage Stabilization Board. 

Attached: General Order ——; functions with respect to stabilization of 
wages , etc., two pages. 

April 1, 1951: Photostat copy of letter from Herschel C. Atkinson to W. White 
re draft of statement of principal issues on current labor crisis, wage stabili- 
zation. 

Enclosed : Draft, These Are the Issues, four pages. 

April 4, 1951: Photostat copy of letter from M. A. Kelly to Hon. Sawyer re 
wage stabilization. 

April 9, 1951: Photostat routing ship reference letter of February 19, 1951. 

April 4, 1951: Photostat copy of letter from Eric Johnston to Secretary of Com- 
merce re interpretation of wage regulations memo, attached. 

March 26, 1951: Executive severance pay (attachment). 

April 4, 1951: Photostat copy of night letter from H. C. Atkinson to members 
of executive committee of Council of State Chambers of Commerce; and to mem- 
bers of the Council’s labor-management committee re meeting, April 13, to discuss 
extension of and amendments to Defense Production Act. 
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May 11, 1951: Photostat copy of attendance at meeting of Committee on Labor 
Policy, Hot Springs. 

May 23, 1951: Photostat copy of letter from J. P. Floyd to Mrs. Kanzler re 
Secretary of Defense’s invitation to certain individuals to the Civilian Orientation 
Conference in June. 

May 17, 1950: Photostat copy of memorandum from Thomas W. S. Davis to 
Walter White re list of witnesses who appeared in behalf of H. R. 6000, 

Attached: Three pages of business witnesses, 4 pages of organization wit- 
nesses, 2 pages of public-official witnesses. 1 page of individual witnesses ; 
social-security revision, hearings before Committee on Finance, Senate. 

Date: July 27, 1951. e 

: JERROLD L. WALDEN, 
Assistant Counsel, Subcommittee on Study of Monopoly Power. 


Received of the Business Advisory Council for the Department of Commerce 
by the Subcommittee on Monopoly Power, Committee on the Judiciary, the fol- 
lowing (October 13, 1939-June 20, 1951) : 
October 13, 1939: Copy of letter from Julian Beaty to Walter White re bulletin 
on the British Trading With the Enemy Regulations. 
September 19, 1940: Copy of letter from Walter White to William H: Danforth 
re Mr. Bruce Berckmans. 
September 19, 1940: Copy of letter from Walter White to Berent Friele 
re Mr. Bruce Berchmans. 
September 19, 1940: Copy of letter from Walter White to de Lancey 
Kountze re Mr. Bruce Berckmans. 
December 9, 1940: Copy of letter from Secretary of Commerce to Hon, Alfred 
I’. Beiter re Mr. Walter Faxlanger. 
February 3, 1942: Copy of letter from Walter White to C. W. Bergquist re 
BAC’s Labor Policy Committee on national wage policy for War Labor Board. 
March 11, 1942: Copy of letter from Walter White to L. N. Bent re cases before 
the War Labor Board. 
April 19, 1944: Copy of letter from Walter White to Laird Bell re meeting of 
Committee on Renegotiation of War Contracts. ' 
January 30, 1948: Copy of memo from Walter White to Secretary Harriman 
re Eugene W. Stetson and Joseph A. Bauer. 
May 21, 1948: Copy of letter from William Benton to Walter White re Jim 
Young. 
May 21, 1948: Copy of letter from William Benton to Howland Sargeant re 
Jim Young. ; 
June 9, 1948: Copy of letter from John L. Collyer to R. G. Adair re Subcom- 
mittee on the Fair Labor Standards Act, Committee on Labor Policy. 
September 1, 1948: Copy of letter from Nan V. Walling to Fred W. Clause re 
bill for payment from Council funds. | 
September 2, 1948: Copy of letter from chairman, Labor Policy Committee to 1 
C. E. Wilson re Labor Policy Committee, question of union bargaining on pen- 
sion and benefit plan. 
October 26, 1948: Copy of letter from M. M. Anderson to Walter White re 
Labor-Management Relations Act. 4 
November 26, 1948: Copy of letter from Walter White to H. W. Anderson re : 
Labor-Management Relations Act. 
December 17, 1948: Copy of letter from Walter White to H. W. Anderson re 
Taft-Hartley Act. 
January 10, 1949: Copy of letter from V. J. Long to Council, attention: Walter 
White re subscription to Universal Air Travel Plan. 
January 18, 1949: Copy of letter from Walter White to Richard L. Niehoff ; 
re membership booklet. . 
October 15, 1946: Copy of transmittal slip to Walter White from John 
Green, comment on BAC to some day consider business implications of 


atomic energy. 
February 28, 1949: Copy of guest list for meeting of Committee on Latin 
America. 
March 1, 1949: Copy of letter from Secretary of Commerce to J. P. Kasper re 
candidates for membership on Council. 


March 1, 1949: Copy of letter from Walter White to John Abbink re Latin 
America. 
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Enclosure: Bylaws of Committee on Latin America. Approved January 
10, 1949. 

August 19, 1949: Copy of letter from Walter White to John Abbink re meeting 
of Latin America Committee, June 13. 

October 13, 1949: Copy of letter from Walter White to John Abbink re meeting 
of Latin America Committee, November 15. 

December 21, 1949: Copy of letter from Walter White to John Abbink re treaty 
with Uruguay. 

January 25, 1950: Copy of letter from Walter White to John Abbink re Com- 
mittee on Latin America, review of treaty with Uruguay. 

September 13, 1950: Guest list for meeting of Business Advisory Council held 
in Washington, D. C. (mimeograph copy). 

October 5, 1950: Copy of letter from Walter White to James 8. Knowlson re 
expense account for attending CED meeting, September 29. 

Enclosure: Expense account. 

October 6, 1950: Copy of letter from Walter White to W. H. Winans re Messrs. 
Ney and Avery. 

October 9, 1950: Copy of letter from Walter White to M. A. Adelman re Mr. 
Pogge, of Social Security. 

October 10, 1950: Copy of letter from Walter White to Lawrence A. Appley 
re Mr. Avery. 

November 24, 1950: Copy of letter from Walter White to M. A. Adelman re 
Antitrust Committee material. 

December 12, 1950: Multilithed copy of memorandum, Committee on Latin 
America of the Business Advisory Council, five pages. 

May 16, 1950: Notes on individual recommended to Secretary of Commerce 
for appointment to Wage Stabilization Board, Mr. George W. Armstrong, Jr. 

Undated: Copy of listing of expenditures of council, Blackwell Smith and 
M. A. Adelman. 

January 25, 1951: Copy of letter from Walter White to R. T. Stevens re bills 
from B. Smith and Adelman. 

Attached: Copy of letter from B. Smith to Walter White, January 23, 
1951; copy of letter from Adelman to Walter White, January 22, 1951. 

February 7, 1951: Copy of letter from Walter White to W. B. Avery re moneys 
due Mr. Avery and other matters. 

February 20, 1951: Copy of letter from Walter White to Robert T. Stevens re 
AMA personnel meetings. 

March 5, 1951: Copy of letter from Walter White to Paul C. Cabot re draft of 
tax report. 

March 14, 1951: Multilithed copy of guest list for Business Advisory Council 
meeting in Washington. 

March 14-15, 1951: Business Advisory Council meeting—a tentative agenda, 
multilithed copy. 

March 13, 1951: Mimeographed copy of letter from Joint Committee for the 
BAC, NAM, and chamber signed by Walter White, Ira Mosher, and O. A. Sey- 
ferth to Hon. Eric Johnston, seven pages. 

March 16, 1951: Copy of letter from Robert T. Stevens to Hon. Eric Johnston 
re council meeting. 

March 23, 1951: Multilithed copy of notice to all council members from Walter 
White re meeting of council at Hot Springs, May 11 and 12, with card attached 
advising whether or not they would be in attendance and what days. 

March 22, 1951: Copy of letter from Walter White to Hon. David Bruce re 
invitation to attend council meeting at Hot Springs. 

March 22, 1951: Copy of letter from Walter White to M. V. DiSalle re guest at 
Hot Springs meeting. 

March 29, 1951: Copy of letter from Walter White to Hon. G. C. Marshall re 
guest at Hot Springs meeting. 

April 13, 1951: Copy of letter from Walter White to Hon. William McChesney 
Martin re guest at Hot Springs meeting. 

March 29, 1951: Copy of letter from Walter White to Hon. William D. Pawley 
re guest at Hot Springs meeting. 

April 25, 1951: Copy of letter from Walter White to R. B. Robertson, Jr., re 
guest at Hot Springs meeting. 

March 28, 1951: Copy of letter from Robert T. Stevens to Adm. F. Sherman re 
guest at Hot Springs meeting (acceptance). 

March 22, 1951: Copy of letter from Robert T. Stevens to Admiral Sherman re 
invitation to attend Council meeting, Hot Springs. 








‘ 
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March 22, 1951: Copy of letter from Robert T. Stevens to General Marshall re 
st of Hot Springs meeting. 

larch 22,1951: Copy of memo slip from Walter White to Ambassador Pawley. 
March 23, 1951: Copy of letter from Walter White to Col. 8. Behn re 


secretary’s luncheon for the Economie and Finance Ministers of Latin American 


ntries. 

March 29, 1951: Copy of letter from M. A. Adelman to Walter White’ re 
nuseript on concentration. 

April 10, 1951: Copy of letter from Walter White to Hon. BE. D. Johnson re 
lifications for the job as Director of Civilian Personnel. 

\pril 5, 1951: Copy of letter from Earl D. Johnson to Walter White re 
licant for position as Director, Civilian Personnel Division, Army. 

\pril 13, 1951: Copy of letter from Walter White to M. A. Adeltman’*re 
luscript on concentration. 

\pril 18, 1951: Copy of letter from Walter White to Hon. E. D. Johnson re 
lidate for position of Director of Civilian Personnel. 

April 2, 1951: Copy of letter from D. D. Reichow to Troy Wakefield? re 

above subject. 

pril 20, 1951: Copy of letter from Walter White to M. A. Adelman re Counefl. 
April 18, 1951: Mimeographed copy of memorandum to Council members and 
lies re attached agenda for Hot Springs meeting May 11 and 12. 

Enclosures: Agenda and 3-by-5 card giving time and place of activities: 
Viay 11-12, 1951: Copy of agenda for the business’ meetings’ of the Business 
visory Council at Hot Springs meeting. 
fay 11-18, 1951: Copy of list of member’s account, of Council, at “the 
t Springs meeting. 

ay 11-18, 1951: Mimeographed copy of attendance list at BAC meeting ‘at 


fot Springs. 


May 16, 1951: Copy of letter from Robert T. Stevens to M. V. DiSalle re 
uncil meeting at Hot Springs. 
May 17, 1951: Copy of letter from Walter White to M. V. DiSalle re Council 
eting at Hot Springs. 
May 17, 1951: Copy of letter from R. T. Stevene-to Hrie Johnston re 
uncil meeting at Hot Springs. 

ay 17, 1951: Copy of letter from R. T. Stevens to R. B. Robertson; Jr., re 
uncil meeting at Hot Springs. 

iy 18, 1951: Copy of letter from Walter White to Walter C. Teagle: re 
Imon for June meeting of Council. 

lay 17, 1951: Copy of letter from W. C. Teagle to J. F. Rooney-re salmon 
~ June meeting of Council. 

fay 21, 1951: Notice of meeting of Council, June 20-21, with reply card: 

ay 25, 1951: Copy of letter from Walter White to Hon. G. C. Marshall re 
vitation to address meeting of Council in June. 
May 24, 1951: Copy of letter from Walter White to William B. Barton re 
‘eting of Committee on Manpower Mobilization. 

lay 20, 1951: Copy of letter, from William B. Barton to Walter, White; re 
ige stabilization. 

lune 4, 1951: Copy of letter from Walhter. White to John L. McCaffrey.re some 
iditional responsibility for Council member. 
Tune 1, 1951: Copy of letter from Walter White to Philip D. Reed re June 
mincil meeting. 
May 25, 1951: Copy of letter from Walter White to George A. Sloan,re June 
nuincil meeting. 
June 8, 1951: Mimeograph copy of memorandum, to Council, members, re June 


ouncil meeting. Agenda attached, with 3-by-6. card with time.and place, of 
neeting. 


June 15, 1951: Copy. of letter. from Waiter. White to Robert... Stevens, re 


lune Council meeting. 


ne 20-21, 1951: Copy of chairman’s agenda for,June.Council, meeting. 
June 5, 1951: Copy of letter from Walter White to. Adm..E. L. Cochrane. re June 
yuncil meeting. 
May 29, 1951: Copy of letter from Walter White to Adm, B. L. Cochrane re 


lune Council meeting. 


June 7, 1951: Copy of letter from Walter White to Marion B. Folgom re June 


ouncil meeting. 


June 7, 1951: Copy of letter from Walter White to Joseph B. Hall re June 


uncil u eeLting. 
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May 29, 1951: 
Council meeting. 

June 12, 1951: Copy of letter from Walter White to Milton M. Olander re Ju 
Council meeting. 

June 8, 1951: Mimeograph copy of memorandum to Council members re June 
Council meeting, with 3-by-5 card with time of meetings of members at certain 
places and agenda for the June 20-21, 1951, Council meeting, and listing of 
active and graduate Council members, 1951. 

June 20, 1951: Multilithed copy of luncheon guests of Council 

June 20, 1951: Copy of dinner guests of June Council meeting 

June 28, 1951: Copy of letter from Walter White to Hon. B. G. Miller, Jr., re 
Mr. Hill—available for public service. 

August 29, 1950: Copy of letter from Walter White to M. A. Adelman re re- 
quest for certain information from the Federal Trade Commissio 

August 25, 1950: Photostat copy of letter from M. A. Adelman to Walter White 
re request for certain information from the Federal Trade Commissio 

August 25, 1950: Photostat copy of letter from M. A. Adelman to Federal Trade 
Commission re request for certain information from the Federal Trade Com- 
mission, with enclosure, Industrial Distribution of the 113 Largest Manufac- 
turing Corporations, fourth quarter, 1947 

February 15, 1941: Mimeographed copy of letter from Guy Helvering, Treas- 
ury Department Commissioner, to Busimess Advisory Council re deductibility 
for income-tax purposes of the contributions made to Council! 

1951: Copy of active members of Council and graduate (mimeograph copy). 

1951 (typed): Copy of names and addresses of former and deceased members 
of Council (ribbon cop, 

1951 (typed): Ribbon copy of list of disbanded committees, giving the chair- 
man, when appointed, when the committee was disbanded, 12 pages (for BAC). 

1951 (typed): Ribbon copy of list of reports and resolutions giving committee, 
subject, and date for BAC, 16 pages. 

Date: July 27, 1951 


Copy of letter from Walter White to Fred Lazarus, Jr., re June 
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JERROLD L. WALI 
on Study of Monvopo 








Assistant Counsel, Subcommittiec 
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Received from the Business Advisory Council for the Departmen f Com- 
merce, the following correspondence and reports, 1938-51 (photostat copies) : 

December 20, 1937:.Copy of letter from Walter White to John D. Biggers 
re report on unemployment and relief, enclosing figures on employment and pay- 
roll from the Bureau of Labor Statistics. 








March 11, 1938: Copy of letter from Walter White to John D. Biggs e United 
States HKmployment Service 
February 4, 1934: Copy of letter from Secretary of Commerce John D, 





Biggers, re continuation of active membership on the Counci 

February 9, 19389: Copy of letter from E. Willard Jensen to John D. Biggers 
re continuation on Council and various subjects of interest discussed at Council 
meeting January 26 

March 17, 1989: Copy of letter from Walter White to J. D. Bigg Waguer 


; 

















April 18, 1989: Copy of letter from Walter White to J. D. Bigg e Wagner 


; 










April 20, 1940: Copy of memorandum from W. L. Batt to me ers of the 
Executive Committee re Housing Committee report 
December 11, 1941: Copy of letter from Walter White to John D. Bigzers re 





enclosure, dated December 11, 1941, to members of the Defense Bond Committee. 


September 12, 1942: Copy of letter from R. R. Deupree to John D. Biggers re 
finding men for key positions in WPB 











September 24, 1942: Copy of letter from Walter White to John L. Collyer re 
War Labor Board. 

October 2, 1942: Copy of letter from Walter White to John L. Collyer re 
Council meeting and War Labor Board. 

February 4, 1948: Copy of letter from Walter W e to John D. Biggers re 
ecommendation of Bureau of Budget with regard he Bureau of Foreign and 
Domestic Commerce 

February 11, 1943: Copy of letter from Walter White to John L. Collyer re 





ommendation of F. W. Adams to assist in contract renegotiatioi 
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March 22, 1951: Copy of letter from Robert T. Stevens to General Marshall re 
guest of Hot Springs meeting. 

March 22, 1951: Copy of memo slip from Walter White to Ambassador Pawley. 

March 23, 1951: Copy of letter from Walter White to Col. 8. Behn re 
Secretary’s luncheon for the Economic and Finance Ministers of Latin American 
countries. 

March 29, 1951: Copy of letter from M. A. Adelman to Walter White re 
manuscript on concentration. 

Apri! 10, 1951: Copy of letter from Walter White to Hon. E. D. Johnson re 
qualifications for the job as Director of Civilian Personnel. 

April 5, 1951: Copy of letter from Earl D. Johnson to Walter White re 
applicant for position as Director, Civilian Personnel Division, Army. 

April 13, 1951: Copy of letter from Walter White to M. A. Adelman re 
manuscript on concentration. 

April 18, 1951: Copy of letter from Walter White to Hon. E. D. Johnson re 
candidate for position of Director of Civilian Personnel. 

April 2, 1951: Copy of letter from D. D. Reichow to Troy Wakefield re 
above subject. 

April 20, 1951: Copy of letter from Walter White to M. A. Adelman re Council. 

April 18, 1951: Mimeographed copy of memorandum to Council members and 
ladies re attached agenda for Hot Springs meeting May 11 and 12. 

Enclosures: Agenda and 3-by-5 card giving time and place of activities. 

May 11-12, 1951: Copy of agenda for the business meetings of the Business 
Advisory Council at Hot Springs meeting. 

May 11-13, 1951: Copy of list of member’s account, of Council, at the 
Hot Springs meeting. 

May 11-13, 1951: Mimeographed copy of attendance list at BAC meeting at 
Hot Springs. 

May 16, 1951: Copy of letter from Robert T. Stevens to M. V. DiSalle re 
Council meeting at Hot Springs. 

May 17, 1951: Copy of letter from Walter White to M. V. DiSalle re Council 
meeting at Hot Springs. 

May 17, 1951: Copy of letter from R. T. Stevens to Eric Johnston re 
Council meeting at Hot Springs. 

May 17, 1951: Copy of letter-from R. T. Stevens to R. B. Robertson, Jr., re 
Council meeting at Hot Springs. 

May 18, 1951: Copy of letter from Walter White to Walter C. Teagle re 
salmon for June meeting of Council. 

May 17, 1951: Copy of letter from W. C. Teagle to J. F. Rooney re salmon 
for June meeting of Council. 

May 21, 1951: Notice of meeting of Council, June 20-21, with reply card. 

May 25, 1951: Copy of letter from Walter White to Hon. G. C. Marshall re 
invitation to address meeting of Council in June. 

May 24, 1951: Copy of letter from Walter White to William B. Barton re 
meeting of Committee on Manpower Mobilization. 

May 29, 1951: Copy of letter from William B. Barton to Walter White re 
wage stabilization. 

June 4, 1951: Copy of letter from Walter White to John L. McCaffrey re some 
additional responsibility for Council member. 

June 1, 1951: Copy of letter from Walter White to Philip D. Reed re June 
Council meeting. 

May 25, 1951: Copy of letter from Walter White to George A. Sloan re June 
Council meeting. 

June 8, 1951: Mimeograph copy of memorandum to Council members re June 
Council meeting. Agenda attached, with 3-by-5 card with time and place of 
meeting. 

June 15, 1951: Copy of letter from Walter White to Robert T. Stevens re 
June Council meeting. 

June 20-21, 1951: Copy of chairman’s agenda for June Council meeting. 

June 5, 1951: Copy of letter from Walter White to Adm. E. L. Cochrane re June 
Council meeting. 

May 29, 1951: Copy of letter from Walter White to Adm. BE. L. Cochrane re 
June Council meeting. 

June 7, 1951: Copy of letter from Walter White to Marion B. Folsom re June 
Council meeting. 

June 7, 1951: Copy of letter from Walter White to Joseph B. Hall re June 
Council meeting. 
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May 29, 1951: Copy of letter from Walter White to Fred Lazarus, Jr., re June 
Council meeting. 

June 12, 1951: Copy of letter from Walter White to Milton M. Olander re June 
Council meeting. 

June 8, 1951: Mimeograph copy of memorandum to Council members re June 
Council meeting, with 3-by-5 card with time of meetings of members at certain 
places and agenda for the June 20-21, 1951, Council meeting, and listing of 
active and graduate Council members, 1951. 

June 20, 1951: Multilithed copy of luncheon guests of Council. 

June 20, 1951: Copy of dinner guests of June Council meeting. 

June 28, 1951: Copy of letter from Walter White to Hon. EB. G. Miller, Jr., re 
Mr. Hill—available for public service. 

August 29, 1950: Copy of letter from Walter White to M. A. Adelman re re- 
quest for certain information from the Federal Trade Commission. 

August 25, 1950: Photostat copy of letter from M. A. Adelman to Walter White 
re request for certain information from the Federal Trade Commission. 

August 25, 1950: Photostat copy of letter from M. A. Adelman to Federal Trade 
Commission re request for certain information from the Federal Trade Com- 
mission, with enclosure, Industrial Distribution of the 113 Largest Manufac- 
turing Corporations, fourth quarter, 1947. 

February 15, 1941: Mimeographed copy of letter from Guy Helvering, Treas- 
ury Department Commissioner, to Business Advisory Council re deductibility 
for income-tax purposes of the contributions made to Council. 

1951: Copy of active members of Council and graduate (mimeograph copy). 

1951 (typed) : Copy of names and addresses of former and deceased members 
of Council (ribbon copy). 

1951 (typed) : Ribbon copy of list of disbanded committees, giving the chair- 
man, when appointed, when the committee was disbanded, 12 pages (for BAC). 

1951 (typed): Ribbon copy of list of reports and resolutions giving committee, 
subject, and date for BAC, 16 pages. 

Date: July 27, 1951. 

JERROLD L. WALDEN, 
Assistant Counsel, Subcommittee on Study of Monopoly Power. 


Jury 5, 1951. 


Received from the Business Advisory Council for the Department of Com- 
merce, the following correspondence and reports, 1938-51 (photostat copies) : 

December 20, 1987: Copy of letter from Walter White to John D. Biggers 
re report on unemployment and relief, enclosing figures on employment and pay- 
roll from the Bureau of Labor Statistics. 

March 11, 1938: Copy of letter from Walter White to John D. Biggers re United 
States Employment Service. 

February 4, 1939: Copy of letter from Secretary of Commerce to John D. 
Biggers, re continuation of active membership on the Council. 

February 9, 1989: Copy of letter from E. Willard Jensen to John D. Biggers 
re continuation on Council and various subjects of interest discussed at Council 
meeting January 26. 

March 17, 1939: Copy of letter from Walter White to J. D. Biggers re Wagner 
Act. 

April 13, 1989: Copy of letter from Walter White to J. D. Biggers re Wagner 
Act. 


April 20, 1940: Copy of memorandum from W. L. Batt to members of the 
Executive Committee re Housing Committee report. 

December 11, 1941: Copy of letter from Walter White to John D. Biggers re 
enclosure, dated December 11, 1941, to members of the Defense Bond Committee. 

September 12, 1942: Copy of letter from R. R. Deupree to John D. Biggers re 
finding men for key positions in WPB. 

September 24, 1942: Copy of letter from Walter White to John L. Collyer re 
War Labor Board. 

October 2, 1942: Copy of letter from Walter White to John L. Collyer re 
Council meeting and War Labor Board. 

February 4, 1943: Copy of letter from Walter White to John D. Biggers re 
recommendation of Bureau of Budget with regard to the Bureau of Foreign and 
Domestic Commerce. 

February 11, 1943: Copy of letter from Walter White to John L. Collyer re 
recommendation of F. W. Adams to assist in contract renegotiation. 
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February 9, 1943: Copy attached of letter from John L. Collyer to Walter 
White re brief résumé on F. W. Adams. 

February 22, 1943: Copy of letter from Walter White to John L. Collyer re on 
recommending Robert 8. Saalfield for Price Adjustment Board. | 

February 19, 1943: Copy of letter from John L. Collyer to Walter White re hi 
Robert S. Saalfield. 

March 6, 1943: Copy of letter from Walter White to John D. Biggers re men ne 
available for work on renegotiation contracts. 

March 38, 1943: Copy of letter from Walter White to Harley C. Stevens, major, Ce 
AUS, re Toledo residents for renegotiation work, attaching letter from John D. 
Biggers, February 24, 1943, giving names of men for renegotiation work. 

Attached letter from Walter White to John D. Biggers, March 1, 1948, 
thanking Mr. Biggers for names of men. 

March 19, 1943: Copy of letter from Walter White to Maj Harley C. Stevens 

re men for renegotiation contract work, attaching letter from John D. Biggers 


(copy) dated March 15, 1943 re biographical data on certain men, in connection oO 
with that work. 
September 22, 1948: Copy of letter from John D. Biggers to Walter White re Be 


recommendations of men for Council membership, Boeschenstein and Grant. 
October 2, 1943: Copv of letter from Walter White to John D. Biggers, 


submitting brief biography on these two men. in 

October 1, 1943: Copy of letter from Walter White to John L. Biggers re Candi- B 

dacy for membership in Council of H EH. Babcock, and recommendation of W. 8: 

Carpenter. G: 
January 12, 1944: Copy of letter from R. R. Deupree to John D. Biggers re 

Council’s running expenses. fr 
February 8, 1944: Conv of letter from Walter White to John D. Biggers re 

wage dispute between Libbey-Ownes-Ford Glass Co. and Federation of Glass, 

Ceramic & Silica Sand Workers of America, CIO. 
Febrvary 23, 1944: Cony of letter from Walter White to John L. Collyer re le 

panel hearing between UAW-CIO and General Motors Corp. 
June 22, 1944: Copy of letter from John D, Biggers (signed Jack) to Walter of 

White re letter of June 19 from Walter White to John D. Biggers: attached re 

inouirv of Mr. Biggers letter of June 13; also attached, re patent applications. bi 
November 21, 1944: Copy of letter from Walter White to John L. Collyer re 

discussion at next Council meeting of cartels. P 
January 17, 1945: Cony of letter from Jack Biggers to Walter White re 

contracts with National War Labor Board. 
May 19, 1945: Copy of letter from Walter White to John L. Collyer re resigna- 

tion of Conway P. Coe, Commissioner of Patents. 
May 19, 1945: Copy of letter to Elliott 8. Hanson from Henry Wallace re 

Mario Gtierre~. 
June 18, 1945: Copy of letter from Walter White to W. F. Avery re non- 

availability of Conway P. Coe. © 
November 7, 1945: Copy of letter from Walter White to John L. Collyer re 

contract renegotiation work. T 
December 28, 1945: Copy of letter from Walter White to John L. Collyer re 

meeting of Committee on Labor Policy. s 
January 4, 1946:.Copy of letter from Walter White to John L. Collyer re 4 Cc 


loan to Britain by Secretary Vinson. 

January 14, 1946: Copy of letter from Walter White to John L. Collyer re 
meeting of Committee on Labor Policy. 

February 1, 1946: Copy of letter from Walter White to John L. Collyer re 0 
recommendation of Norman L. Burton for private employment. 

May 7, 19146: Copy of letter from Walter White to John L. Collyer re Roswell 
Magill’s committee at Council meeting. 

July 2, 1946: Copy of letter from Walter White to John L. Collyer re Interna- 
tional Training Administration. 

August 6, 1946: Copy of letter from Walter White to John L. Collyer re meet- D 
ing of Council's Membership Committee. 

September 23, 1946: Copy of telegram from G. M. Humphrey to John L. Collyer 
re meeting of four Council members with General Littlejohn re War Assets 
Administration. 

September 26, 1946: Copy of letter from Walter White to John L. Collyer re 
meeting with General Littlejohn. I 

January 3, 1947: Copy of memorandum from Walter White to Mr. Harriman 
re T. E. Tompkinson as financial adviser to General Clay. 


rh 
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January 6, 1947: Copy of letter from Walter White to John L. Collyer re 
Council matters for January meeting, attaching preliminary agenda. 

January 15, 1947: Copy of letter from G. M. Humphrey to John D. Biggers 
re study by Council of antitrust laws. 

Undated: Business Advisory Council for the Department of Commerce, brief 
history of Council. 

February 12, 1947: Copy of letter from Walter White to John L. Collyer re 
next meeting of Council. 

February 18, 1947: Copy of letter from Walter White to John D. Biggers re 
Council matters. 

February 18, 1947: Copy of telegram from John D. Biggers to John L. 
Collyer re acceptance of chairmanship of Industrial Relations Committee, 
ete. 

February 6, 1947, copy of letter from J. L. Collyer to J. D. Biggers re 
labor problem. 

March 5, 1947: Copy of confidential memorandum from Walter White to Mr. 
Collyer re Latimer annual wage report. 

March 25, 1947: Copy of letter from Walter White to John L. Collyer re Bill 
Benton’s note. 

April 4, 1947: Copy of letter from Walter White to John D. Biggers re meeting 
in New York on 17th of Labor Policy Committee. 

April 4, 1947: Copy of letter from Walter White to John L. Collyer re John 
Biggers report on the Latimer annual wage study. 

April 8, 1947: Copy of letter from Walter White to John L. Collyer re John 
Gall to address meeting on May 2. 

April 14, 1947: Copy of letter from G. M. Humphrey to Walter White re letter 
from John Collyer, April 12, 1947, copy attached. 

Copy of letter from G. M. Humphrey to John L. Collyer, dated April 14, 
1947, in answer to his. 

April 22, 1947: Copy of letter from John L. Collyer to Walter White enclosing 
letters as noted in his letter (4). Enclosures attached hereto. 

May 12, 1947: Copy of letter from John L. Collyer to Walter White re meeting 
of economic policy meeting. 

June 20, 1947: Copy of letter from Walter White to Charles S. Cheston re 
budget. 

August 8,°1947: Copy of letter from Walter White to John D. Biggers re Labor 
Policy Committee. 

September 11, 1947: Copy of letter from Walter White to John D. Biggers re 
Labor Policy Committee meeting. 

October 14, 1947: Copy of letter from Walter White to J. D. Biggers re Labor 
Policy Committee meeting October 30. 

Copy of letter from John D. Biggers to Hon. W. A. Harriman, October 1. 
1947 re Labor Policy Committee. 

November 7, 1947: Copy of letter from Walter White to John D. Biggers re 
creation of Technical Subcommittee to the Labor Policy Committee of the BAC. 

November 20, 1947: Copy of letter from Walter White to John D. Biggers re 
Technical Subcommittee of Labor Policy Committee. 

December 1, 1947: Copy of memo slip from Walter White to J. D. Biggers re 
statement on amendment of Taft-Hartley Act for discussion of Labor Policy 
Committee. 

Enclosure (not photostat copy): The Taft-Hartley Act—Should It Be 
Amended Now? 11 pages. 

August 8, 1947: Copy of letter from Walter White to J. L. Collyer re meeting 
of Executive Committee. 

April 15, 1947: Copy of letter from Walter White to J. D. Biggers re labor 
policy. 

aT Summary of important Council suggestions for labor legisla- 
tion. 

September 19, 1947: Copy of letter from Walter White to John L. Collyer re 
meeting of Committee on Economic Policy. 

September 29, 1947: Copy of letter from John Collyer to Walter White re Hot 
Springs meeting. 

September 26, 1947: Copy of letter from Walter White to John L. Collyer 
re Hot Springs meeting. 

September 29, 1947: Copy of letter from Walter White to John D. Collyer re 
Labor Policy Committee. 
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November 18, 1947: Copy of letter from Walter White to John L. Collyer re Hot 
Springs meeting. 

November 28, 1947: Copy of letter from Walter White to John L. Collyer re 
meeting December 11 of Council. 

Attached: Time schedule for speakers. 

December 12, 1947: Copy of letter from Walter White to John L. Collyer re 
candidates available for positions in public service here, abroad. 

December 12, 1947: Copy of letter from Walter White to James B. Black re 
candidates for public service here and abroad. 

December 12, 1947: Copy of letter from Walter White to John D. Biggers re 
candidates for public service here and abroad. 

December 18, 1947 (these copies are not photostat copies, but duplicates of 
file copies) : Copy of memo note from Walter White to Henry Ford II, as member 
of Labor Policy Committee, re amendments of the Fair Labor Standards Act. 

Enclosure: Recommendations and letter, December 17, 1947,- White to 
Harriman, 

Attached: Copy of memo, December 17, 1947, to members of Technical 
Subcommittee on the Fair Labor Standards Act and report of the Technical 
Subcommittee, December 9, 1947. 

December 18, 1947: Copy of letter from N. T. Bartlett to John D. Biggers re 
minutes of Labor Policy Committee. 

Enclosure: Minutes, December 11, 1947. 

Date: July 12, 1951. 

Joun F. Woop, 
Assistant Counsel, Subcommittee on Study of Monopoly Power. 


Received from the Business Advisory Council for the Department of Com- 
merce, the following correspondence, September 28, 1948-June 11, 1951 (not 
consecutive) (duplicate copies) : 

September 28, 1948: Copy of letter from Walter White to John L. Collyer re 
contribution to Council. 

January 10, 1949: Copy of letter from Walter White to John L. Collyer re 
working material re Taft-Hartley Act. 

January 14, 1949: Copy of memo slip from Walter White to John L. Collyer re 
report of activities for the year 1948, attached. (By Council.) 

January 18, 1949: Copy of letter from Walter White to John L. Collyer re 
J. T. Schneider as candidate for Federal Trade Commission. 

February 8, 1949: Copy of letter from Walter White to John L. Collyer re 
geograpliie location of active and graduate membership. 

Enclosure: Draft of memo to Council members, February 1949 re list of 
eandidates for future membership. 

February 15, 1949: Copy of letter from Jesse H. Jones to Walter White re 
Council’s honoring John L. Collyer. 

February 28, 1949: Multilithed copy of memorandum to all Council members 
from John L. Collyer, chairman, Membership Committee re membership 

March 11, 1949: Copy of letter from Walter White to John L. Collyer re con- 
sultation by committee of Council members on overall policy questions in regard 
to operation of Department of Commerce. 

April 21, 1949: Copy of memo slip from John L. Collyer to Walter White re 
Hoover Commission report. 

April 19, 1949: Copy of letter from Walter White to John L. Collyer re 
Hoover Commission report. 

April 22, 1949: Copy of letter from Walter White to John L. Collyer re Council 
finances. 

April 22, 1949: Copy of memo to Mr. Collyer re Council finances, an en- 
closure to above letter. 

May 12, 1949: Copy of letter from Walter White to John L, Collyer re meeting 
with Council members and the Council of Economic Advisers. 

June 15-16, 1949: Copy of excerpt from minutes of general Council meeting 
re International Trade Organization. 

July 12, 1949: Copy of letter from Walter White to R. R. Deupree re Collyer 
dinner committee. 

July 13, 1949: Copy of letter from Walter White to John M. Hancock re 
General Clay as dinner guest. 
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August 19, 1949: Copy of letter from Walter White to John L. Collyer re 
candidates for membership. 

Enclosures: Graduations for 1950; States not represented after 1950 
graduation; list of industrial categories of major importance not repre- 
sented after 1950 graduation, all dated August 19, 1949. 

August 29, 1949: Copy of letter from Walter White to John L. Collyer re 
Council meeting, September 14. 

September 2, 1949: Copy of letter from Walter White to John L. Collyer re 
membership candidates. 

September 21, 1949: Copy of letter from Walter White to Charles S. Cheston 
re restoration of graduate member. 

October 21, 1949: Copy of letter from Walter White to John L. Collyer re 
membership. 

November 8, 1949: Copy of letter from Walter White to Paul C. Cabot re 
Mr. J. R. Paull. 

February 1950: Copy of day letter sent from Walter White to W. J. Murray, 
Jr., and L. M. Williams, Jr., re meeting of Tax Committee. 

Mareh 8-9, 1950: Excerpt from general Council meeting re Committee on 
Taxation. 

April 10, 1950: Copy of letter from Walter White to Paul C. Cabot re Council 
tax report. 

June 5, 1950: Copy of letter from Walter White to John L. Collyer re financ- 
ing the Antitrust Committee work. 

June 6, 1950: Copy of letter from Walter White to John L. Collyer re small 
business. 

August 4, 1950: Copy of letter from Walter White to Paul C. Cabot re Tax 
Committee. 

August 10, 1950: Copy of letter from Walter White to John L. Collyer re 
meeting of Committee on Economic Policy. 

August 29, 1950: Copy of letter from Walter White to John L. Collyer re 
meeting of Committee on Economic Policy—report on controls. 

October 13, 1950: Copy of letter from Walter White to John L. Collyer re 
Labor Policy Committee. 

November 27, 1950: Copy of letter from Walter White to John L, Collyer re 
thoughts on membership and nominations to council offices. 

December 20, 1950: Copy of letter from Robert V. Fleming to Paul C. Cabot 
re Sea Island meeting—entertainment committee. 

Attached: Multilithed copy of memo to Council members, September 1, 
1950, re Sea Island meeting, together with card for prize donation and con- 
tribution toward prize fund. 

December 27, 1950: Copy of letter from Walter White to John L. Collyer re 
Nominating Committee. 

Enclosure: BAC—Officers and Executive Committee—1951. 

January 5, 1951: Copy of letter from Walter White to Lucius D. Clay re 
wage stabilization. 

January 10, 1951: Copy of letter from Lucius D. Clay to the Honorable 
Sawyer re continuation of active membership in Council. 

January 4, 1951: Copy of letter from Secretary Sawyer to General Clay 
re active membership in Council. 

February 2, 1951: Copy of message from Walter White to John L. Colyer re 
meeting of joint industry group, of NAM, chamber, CED, and BAC. 

March 1, 1951: Copy of letter from Walter White to Paul C, Cabot re report 
of Tax Committee. 

March 5, 1951: Copy of message from Walter White to John L. Collyer re meet- 
ings with Eric Johnston and C. E. Wilson. 

March 5, 1951: Copy of letter from Walter White to Paul C. Cabot re last draft 
of tax report. 

March 14-15, 1951: Excerpt from general council meeting minutes re Com- 
mittee on Taxation. 

Attached: Draft of tax policy statement, Committee on Taxation (Business 
Advisory Council, February 1951) ; confidential. 

April 9, 1951: Copy of letter from Walter White to Charles S. Cheston ve draft 
aan Bg aoe Sawyer of meeting of joint industry group, NAM, Chamber, 

April 18, 1951: Copy of memo slip from Walter White to Charles S. Cheston 
re attaching letter from Secretary Sawyer to C. BE. Wilson, ODM, re voluntary 
credit restraint, dated April 16, 1951, with enclosures—proposed letter to be per- 
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sonally addressed by the lending institutions to all borrowers and large or new 
customers with the enclosure mentioned, and tentative proposal for a National 
Business Committee on Voluntary Credit Restraint. 
April 30, 1951: Copy of letter from Charles 8. Cheston to Walter White re Hot 
Springs Council meeting. 
May 1, 1951: Copy of memo slip from Walter White to Charles 8S. Cheston re 
Committee on Voluntary Credit Restraint. 
Enclosure: Letter from ©. BE. Wilson, ODM, to Secretary Sawyer re same 
subject as above. 
May 11-12, 1951: Excerpt from minutes of General Council meeting re program 
for voluntary credit restraint. 
May 17, 1951: Copy of letter from Walter White to John L, Collyer re meeting 
of Council Executive Committee. 
June 11,1951: Copy of letter from Walter White to John L. Collyer re luncheon 
by Secretary Sawyer for editors and writers of Time-Life-Fortune group. 
Date: July 10, 1951. 
JERROLD L. WALDEN, 
Assistant Counsel, Subcommittee on Study of Monopoly Power. 


Received of the Business Advisory Council for the Department of Commerce 
by the Subcommittee on Study of Monopoly Power, Committee on the Judiciary, 
the following (1986 to 1941) (M. B. Folsom) : 

February 14, 1936: Photostat copy of letter from E. Willard Jensen to M. B. 
Folsom re request for reports as listed in letter. 

February 11, 1986: Photostat copy of letter from M. B. Folsom to E. W. Jensen 
re requesting above reports. 

May 16, 1936: Letter from Walter White to Miss D. L. Wobus, secretary to 
Mr. Folsom (photostat copy) re Mr. Folsom’s recommendation to Council on 
amendment to section 110 of the Revenue Act of 1935 dealing with liquidation 
of subsidiary corporations. 

May 29, 1936: Photostat copy of memo slip from Walter White to Miss Wobus 
re attached letter from Walter White to M. B. Folsom, copy of which was being 
forwarded to complete committee records. 

Letter dated May 29, 1986—Social Security Act. 

June 19, 1936: Photostat copy of letter from Walter White to M. B. Folsom 
re Council developments and developments of the Advisory Committee to the 
Social Security Board. 

November 13, 1936: Photostat copy of letter from Walter White to M. B. 
Folsom re meeting of executive committee meeting. 

December 28, 1938: Photostat copy of letter from Walter White to M. B. Fol- 
som re Mr. Swope and Executive Committee meeting. 

March 17, 1937: Photostat copy of letter from Walter White to M. B. Folsom 
re Central Statistical Board memo. 

March 11, 1937: Photostat copy of memorandum from Miss Joy to Mr. Cope- 
land re amendments to Social Security Act. 

Letter from Central Statistical Board. 

March 22, 1937: Photostat copy of letter from Walter White to M. B. Folsom 
re House Joint Resolution 194. 

March 19, 1937: Photostat copy of letter from M. B. Folsom to Walter White 
re House Joint Resolution 194—tax on foreign subsidiaries. 

Attached to letter memo slip from GMW to Mr. White re check made on 
above bill. 

March 30, 1937: Photostat copy of letter from M. B. Folsom to Walter White 
re meeting of Council’s Social Security Committee. 

May 27, 1937: Photostat copy of letter from E. Willard Jensen to M. B. Folsom 
re patents, single Court of Patent Appeals. 

June 24, 1987: Photostat copy of letter from Walter White to M.. B. Folsom 
re independent offices appropriations bill, 

October 26, 1937: Photostat copy of letter from Walter White to M. B. Folsom 
re Mr. George Lawrence, for Rochester Chamber of Commerce. 

October 21, 1937: Photostat copy of letter from Walter White to M. B. Folsom 
re a man for the Rochester Chamber of Commerce. 

October 14, 1937: Photostat copy of letter from M. B, Folsom.to Walter White 
re a man for the Rochester Chamber of Commerce. 
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October 4, 1937: Photostat copy of letter from Walter White to M. B. Folsom 
re report of Rochester Bureau of Municipal Research on relief in Monroe 
County. 

Sethe: 1, 1987: Copy of letter from Walter White to M. B. Folsom re candi- 
date for heading the research department of Rochester Chamber of Commerce, 
Dr. N. H. Engle. , 

September 29, 1937: Copy of letter from M. B. Folsom to Walter White, re 
man to head the research department of the Rochester Chamber of Commerce. 

December 20, 1937: Copy of letter from Walter White to M. B. Folsom re 
memo to Altmeyer on annual reporting by responsible concerns. 

February 7, 1938: Copy of letter from Walter White to M. B. Folsom re meet- 
ing with Senator Harrison. 

February 11, 1938: Photostat copy of letter from Walter White to M. B. Fol- 
som re confirmation of meeting with Senator Harrison; bill pertaining to unem- 
ployment compensation taxes, ete. I 

January 31, 1938: Photostat copy of memo to Dr. Rainey from W. H. Stead 
re Wagner-Peyser Act. 

May 3, 1938: Photostat copy of letter from Walter White to M. B. Folsom 
re program of the National Institute of Public Affairs. 

June 13, 1938: Photostat copy of letter from Walter White to M. B. Folsom 
re H. R. 10881, H. R. 10870, House Concurrent Resolution 56. 

July 1, 19388: Photostat copy of letter from BE. Willard Jensen to M. B. Folsom 
re request for information concerning the National Economic Council. 

July 6, 1938: Photostat copy of letter from Walter White to M. B. Folsom re 
National Economic Council. 

October 1, 1938: Photostat copy of letter from Walter White to M. B. Folsom 
re letter from Mr. Lubin. 

Enclosure; September 29, 1988—Letter from Mr. Lubin re Bureau of Labor 
Statistics; attached to Lubin letter, memo dated September 30, 1938, re 
Bureau of Labor Statistics, from Mr. Lubin to Business Advisory Council. 

December 16, 1988: Photostat copy of letter from Walter White to M. B. 
Folsom re Walsh-Healey Act. 

April 10, 1939: Photostat copy of memo from Walter White to Miss Van Meter 
re Council members desiring to see Mr. Hopkins. 

May 4, 1939: Photostat copy of message from Walter White to M. B. Folsom 
re appointment for Mr. Vayo with Wm. T. Butler. 

May 3, 1939: Photostat copy of letter from M. B. Folsom to Walter White re 
appointment for Mr. Vayo with official of the Bureau of Marine Inspection and 
Navigation. 

July 24, 1939: Photostat copy of letter from Walter White to M. B. Folsom 
re House members of the conference committee. 

July 24, 1939: Photostat copy of message from Walter White to M. B. Folsom 
re House members of conference committee. 

August 4, 1939: Photostat copy of telegram from W. A. Harriman to Hon. 
Robert L. Doughton and Hon. Pat Harrison re amendments to Social Security 
Act. 

November 13, 1939: Photostat copy of letter from John J. Corson to M. B. 
Folsom re Treasury Regulation (revised). 

January 2, 1940: Photostat copy of letter from Walter White to M. B. Folsom 
re resignation of John Hanes. 

February 13, 1940: Photostat copy of letter from Marion B. Folsom to Walter 
White re request from General Tax Research & Equalization Association con- 
cerning amount of money spent on research work. 

March 8, 1940: Photostat copy of letter from M. B. Folsom to Walter White 
re letter of introduction of Dr. G. R. Holden. 

April 11, 1940: Photostat copy of memo from A. S. Jarvis to Mr. White re 
Townsend silver bill, 8. 785. 

April 20, 1940: Photostat copy of letter from Walter White to M. B. Folsom 
re McCormack bill. 

January 29, 1941: Photostat copy of letter from Walter White to M. B. Folsom 
re meeting of business paper editors, Council members (several) invited. 

February 7, 1941: Photostat copy of letter from Walter White to M. B. Folsom 
re the three OPM division heads, 

Enclosure: Photostat copy of memo from Blackwell Smith to M. B. Folsom, 
January 27, 1941, re three division heads of OPM. 

February 7, 1941: Photostat copy of memo from M. B. Folsom to all Council 
members, re the three principal divisions of OPM. 
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March 6, 1941: Photostat copy of letter from Walter White to M. B. Folsom 
re February 20 Council meeting. 

March 10, 1941: Photostat copy of memo from Walter White to Mr. Folsom 
re Council committees (5 pp.). 

April 10, 1941: Photostat copy of letter from Walter White to M. B. Folsom 
re report of the Economic Policy Committee. 

April 19, 1941: Photostat copy of letter from Walter White to M. B. Folsom 
re John Sullivan. 

May 4, 1941: Photostat copy of letter from Walter White to M. B. Folsom 
re Mr. Eccles’ testimony before Ways and Means Committee. 

June 27, 1941: Photostat copy of letter from Walter White to M. B. Folsom 
re Executive Committee meeting. 

July 19, 1941: Photostat copy of letter from Walter White to M. B. Folsom 
re Bill Batt, Dr. Crowther, and Disney. 

July 28, 1941: Photostat copy of letter from A. H. Robinson to Walter White 
re tax bill. 

August 5, 1941: Photostat copy of letter from Walter White to M. B. Folsom 
re hearings of Senate Finance Committee on new tax bill. 

September 2, 1941: Photostat copy of letter from N. T. Bartlett to M. B. Folsom 
re report of Securities and Exchange Commission on proposals for amendments 
to the Securities Act of 1933 and Securities Exchange Act of 1934. 

September 3, 1941: Photostat copy of letter from N. T. Bartlett to J. 8S. Schoff 
re Social Security Committee meeting. 

September 2, 1941: Photostat copy of letter from N. T. Bartlett to R. E. Flanders 
re meeting of Committee on Economic Policy. 

September 20 1941: Photostat copy of letter from Walter White to M. B. 
Folsom re executive committee meeting called off. 

October 17, 1941: Photostat copy of letter from Walter White to M. B. Folsom 
re Council Tax Committee. 

October 24, 1941: Photostat copy of letter from Walter White to M. B. Folsom 
re meeting of Committee on Economic Policy. 

November 24, 1941: Photostat copy of letter from Walter White to M. B. 
Folsom re material from Benjamin Javits. 

November 21, 1941: Photostat copy of letter from M. B. Folsom to Walter 
White re letter from Benjamin A. Javits. 

December 1, 1941: Photostat copy of letter from Walter White to M. B. Folsom 
re defense bonds. 

December 5, 1941: Photostat copy of letter from Walter White to M. B. Folsom 
re invitation from chairman of Washington section of American Institute of 
Electrical Engineers to Committee on Economic Policy to attend their evening 
meeting. 

Date: July 27, 1951. 


JERROLD L. WALDEN, 
Assistant Counsel, Subcommittee on Study of Monopoly Power. 





Received of the Business Advisory Council for the Department of Commerce, 
by the Subcommittee on Study of Monopoly Power, Committee on the Judiciary, 
the following (November 10, 1939—June 26, 1950) (Deupree) : 

November 10, 1939: Photostat copy of letter from Walter White to R. R. Deu- 
pree re data on cotton linter pulp sent to British Embassy and J. Young. 

November 8, 1939: Photostat copy of letter from J. P. Summerscale, commercial 
secretary, British Embassy to Walter White re acknowledging receipt of above 
data. 

November 7, 1939 : Photostat copy of letter from Walter White to J. P. Summer- 
scale re memo on cottonseed hull shavings pulp. 

November 6, 1939: Photostat copy of letter from Walter White to J. P. Summer- 
scale re shipments to Belgium. 

November 6, 1939: Photostat copy of letter from R, R. Deupree to Walter White 
re copies of shipment to be given Department of Commerce and British Dm- 
bassy (shipments from the Procter & Gamble Co). 

December 13, 1939: Photostat copy of letter from J. A. Mallin (Deupree’s 
office) te Walter White re glycerine. 

December 7, 1939: Photostat copy of letter from Walter White to R. R. Deu- 
pree re Hungarian shipment. 
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December 4, 1989 : Photostat copy of letter from R. R. Deupree to Walter White 
re Rumanian shipment. 

December 4, 1939: Photostat copy of letter from R. R. Deupree to Walter White 
re Nitrochemie, Budapest, Hungary. 

Enclosures: Photostat copy of memo pulp shipment by the Buckeye 
Cotton Oil Co., pulp department, Memphis, Tenn.—order 2529. Photostat 
copy of memo pulp (same as above) order 2540. 

December 28, 1989: Photostat copy of letter from Walter White to R. R. Deu- 
pree re file from Mr. Hunt. 

December 26, 1989: Photostat copy of letter from R. R. Deupree to Walter 
White re Mr. Hunt’s file. 

January 2, 1940: Photostat copy of letter from Walter White to R. R. Deu- 
pree re shipments by the Buckeye Cotton Oil Co. 

December 28, 19389: Photostat copy of letter from R. R. Deupree to Walter 
White re enclosing memos on pulp shipments from the Buckeye Cotton Oil Co., 
Memphis, Tenn. 

_ Enclosure: Orders Nos. 2527, 2529, 2573, 2550. 

January 6, 1940: Photostat copy of letter to R. R. Deupree (signature page 
missing) (cannot find) re request for information on export shipments by Mr. 
White. 

January 20, 1940: Photostat copy of letter from Walter White to R. R. Deu- 
pree re Navicerts. 

January 26, 1940: Photostat copy of letter from R. R. Deupree to Walter White 
re communications from Mr. Hunt with report on orders and sailings. 

Enclosure: Photostat copy of memo pulp shipment, order No. 2527. 

January 31, 1940: Photostat copy of letter from Walter White to R. R. Deu- 
pree re Mr. Hunt’ s letter and memo on pulp shipment No. 2527. 

February 1, 1940: Photostat copy of letter from Walter White to A. K. Helm, 
first secretary, British Embassy re enclosing memo on pulp shipment received 
from the Procter & Gamble Co., order No. 2423 

Enclosure : Photostat copy of memo as stated above. 

February 16, 1940: Photostat copy of letter from Walter White to R. R. 
Deupree re wharfage property under lease in Boston. 

February 13, 1940: Photostat copy of letter from R. R. Deupree to Walter 
White re lease on waterfront at Boston including wharfage. 

March 1, 1940: Photostat copy of letter from Walter White to A. K. Helm, first 
secretary, British Embassy re memo pulp shipment. 

Enclosure: Memo pulp shipment, order No. 2574, order No. 2572. 

March 2, 1940: Photostat copy of letter from Walter White to R. R. Deupree 
re passport matter. 

March 2, 1940: Photostat copy of letter from Walter White to A. K,. Helm re 
memo pulp shipment. 

Enclosure: Memo pulp shipment, order No. 2423. 

March 7, 1940: Photostat copy of letter from Walter White to A. K. Helm re 
memo on pulp shipment, order No. 2597, attached. 

March 4, 1940: Photostat copy of letter from R. R. Deupree to Walter White 
re passport matter. 

March 23, 1940: Photostat copy of letter from N. T. Bartlett to R. R. Deupree 
re shipments of pulp memo to British Embassy against orders 2327 and 2585, 

March 19, 1940: Photostat copy of letter from N. T. Bartlett to A. K. Helm re 
two memoranda on pulp shipments. 

Enclosure: Memo pulp shipment, orders 2327, 2585. 

March 14, 1940: Photostat copy of letter from W. F. Bowld from Buckey to 
R. R, Deupree re triplicate memoranda covering shipments of pulp against orders 
2327 and 2585. 

March 23, 1940: Photostat copy of letter from N. T. Bartlett to R. R. Deupree 
re shipments of pulp, orders 2327 and 2585. 

April 1, 1940: Photostat copy of letter from Walter White to A. K. Helm re 
pulp shipments under orders 2577 and 2598, attached. 

Enclosures: Orders 2577 and 2598. 

April 1, 1940: Photostat copy of letter from Walter White to R. R. Deupree re 
communication from Mr. Hunt re orders 2585, 2577, and 2598. 

April 5, 1940: Photostat copy of letter from Walter White to R. R. Deupree re 
pulp shipment to Steckborne Kunstseide. 

April 3, 1940: Photostat copy of letter from R. R. Deupree to Walter White re 
shipment of German machinery. 
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April 1, 1940: Photostat copy of letter from L. M. Hunt to R. R. Deupree re 
Navicert, No. F1973. 

April 4, 1940: Photostat copy of letter from A. K, Helm to Walter White re 
pulp shipments on steamship Monfiore. 

April 17, 1940: Photostat copy of letter from Walter White to A. K. Helm re 
difficulty in obtaining navicerts. 

April 22, 1940: Photostat copy of letter from Walter White to R. R. Deupree re 
negotiations between State Department and Netherlands Government. 

April 16, 1940: Photostat copy of letter from R. R. Deupree to Walter White 
re comments on correspondence enclosed and to be returned. 

May 4, 1940: Photostat copy of letter from Walter White to R, R, Deupree re 
business with Nitrochemie Industriealagen Akt. and shipment to Steckborne 
Kunstseide. 

April 29, 1940: Photostat copy of letter from R. R. Deupree to Walter White re 
enclosure, Mr. Hunt’s letter (which was returned). 

May 3, 1940: Photostat copy of letter from Walter White to A. K. Helm re two 
additional memoranda on pulp shipments received from the Procter & Gamble Co. 

Mnclosures: Order Nos, 2585 and 2621. 

May 8, 1940: Photostat copy of letter from Walter White to A. K. Helm re 
memoranda in pulp shipment. 

Enclosure: Order No. 2567. 

May 13, 1940: Photostat copy of letter from Walter White to A. K. Helm re 
memoranda on pulp shipment. 

Enclosure: Order No. 2647. 

May 14, 1940: Photostat copy of letter from Waiter White to A. K. Helm re 
memoranda on pulp shipment. 

Enclosure: Order No, 2648. 

May 17, 1940: Photostat copy of letter from Walter White to R. R. Deupree re 
clearance on machinery, received from London, denied. 

June 6, 1940: Photostat copy of letter from Walter White to A. K. Helm re 
memoranda on pulp shipments. 

Enclosures: Orders Nos. 2597 and 2645. 

July 23, 1940: Photostat copy of message from Walter White to L. M. Hunt re 
no meeting. 

February 2, 1942: Photostat copy of memoranda from Walter White to Mr. 
Deupree re Mr. Sloan’s committee proposal and action of council on same re 
amendment of antitrust laws. 

February 3, 1942: Photostat copy of memo from Walter White to Mr. Deupree 
re chairmanship of Labor Policy Committee. 

February 7, 1942: Photostat copy of letter from J. H. Jones to Mr. Deupree 
re antitrust (letter of February 3 from Deupree). 

February 3, 1942: Photostat copy of letter from R, R. Déupree to J. H. Jones 
re antitrust. 

February 27, 1942: Photostat copy of memo to Mr. Deupree re notes for the 
executive committee meeting, March 4. 

March 3, 1942: Photostat ¢opy of introductory remarks by Mr. Deupree at 
meeting of council, Tuesday evening. 

March 4, 1942: Photostat copy of memo from Walter White to Mr. Deupree 
re council meeting March 8. 

March 24, 1942: Photostat copy of letter from Walter White to R. R. Deupree 
re helping companies with cases before War Labor Board. 

March 25, 1942: Copy of letter from Walter White to R. R. Deupree re letter 
from Secretary Jones. 

March 22, 1942: Copy of letter from Jesse H. Jones to Chairman Deupree 
re council’s last meeting. 

March 20, 1942: Copy of letter from R. R. Deupree to Jesse H. Jones re 
memoranda on labor situation. 

Enclosure: Copy of memoranda referred to above, March 2, 1942: 1. A 
national wage policy, March 20, 1942; 2. compulsory maintenance of union 
membership, March 20, 1942; 3. double-time penalties and allout production, 
March 20, 1942. 

April 13, 1942: Photostat copy of letter from Walter White to R. R. Deupree 
re antitrust situation. Memo to Secretary Jones. 

Enclosure: Memo for Secretary Jones setting forth the views of the 
Business Advisory Council re the Van Nuys bill (S. 2431). 

April 22, 1942: Photostat copy of letter from R. R. Deupree to W. P. Witherow 
re attitude of Patent Committee on 8. 2303 (of BAC). 
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April 21, 1942: Photostat copy of letter from W. P. Witherow to R. R. Deupree 
re American patent system. 

April 22, 1942: Photostat copy of letter from Walter White to R. R. Deupree 
re letter from chairman of NAM, and patent system. 

April 25, 1942: Photostat copy of memo from Walter White to Mr, Deupree 
re suggested points to be covered with Mr. Jones. 

May 1, 1942: Photostat copy of letter from Walter White to Miss J. A. Mallin, 
secretary to Mr. Deupree re form 990 for Internal Revenue Service. 

May 18, 1942: Photostat copy of letter from Walter White to Miss J. A. Mallin 
re council meeting expense. 

. May 22, 1942: Photostat copy of Council’s meeting at Hot Springs and chair- 
man’s remarks to the group, five pages. 

June 3, 1942: Photostat copy of letter from Walter White to R. R. Deupree 
re council meeting at Hot Springs, referring to second page of minutes of that 
meeting. 

June 1, 1942: Photostat copy of letter from R. R. Deupree to Walter White 
re minutes of Hot Springs council meeting. 

May 30, 1942: Photostat copy of letter from Walter White to R. R. Deupree 
re Hot Springs bill. 

June 18, 1942: Photostat copy of letter from Walter White to Miss J. A. Mallin 
re bridge tables. 

June 17, 1942: Photostat copy of letter from Miss Mallin to Walter White 
re photograph of Mr. Deupree and bridge tables. 

August 5, 1942: Photostat copy of letter from Walter White to R. R. Deupree 
re tentative meeting of council, September 10. 

August 12, 1942: Photostat copy of letter from Walter White to R. R. Deupree 
re check for Committee on Economic Development, $1,000. 

August 6, 1942: Photostat copy of letter from Walter White to R. R. Deupree 
re fund for Committee on Economic Development. 

September 18, 1942: Photostat copy of letter from Walter White to R. R. 
Deupree re War Labor Board committee. 

September 29, 1942: Photostat copy of letter from R. R. Deupree to Walter 
White re letter from Rolland J. Hamilton. 

September 24, 1942: Photostat copy of letter from Rolland J. Hamilton to 
R. R. Deupree re council thoughts on matter Mr. D. Milton brought up concerning 
his work for the War Department Price Adjustment Board. 

October 3, 1942: Photostat copy of letter from Walter White to R. R. Deupree 
re council meeting at Hot Springs. 

October 8, 1942: Photostat copy of letter from R. R. Deupree to Walter White 
re Mr. Batt speaking on raw materials at council meeting. 

September 28, 1942: Photostat copy of letter from R. R. Deupree to W. L. 
Batt re speaking on raw materials before council meeting at Hot Springs. 

October 12, 1942: Photostat copy of letter from R. R. Deupree to Walter White 
re Carrol Wilson. 

October 9, 1942: Photostat copy of letter from Walter White to R. R. Deupree 
re Hot Springs Council meeting. 

October 13, 1942: Photostat copy of letter from Walter White to R. R. Deupree 
re Hot Springs meeting of council. 

October 19, 1942: Photostat copy of letter from Walter White to R. R. Deupree 
re comments on Hot Springs Council meeting. 

November 9, 1942: Photostat copy of letter from Walter White to R. R. Deupree 
re Committee on Contract Renegotiations, and comments on council meeting 
at Hot Springs. 

November 13, 1942 : Photostat copy of letter from Walter White to R. R. Deupree 
re amended bill of C. & O. Railway Co. 

Attached : Note from C. B. Kincaid and bill. 

December 31, 1942 : Photostat copy of letter from Walter White to R. R. Deupree 
re lease between the Procter & Gamble Co. and the Todd-California Shipbuilding 
Gorp. (personal). 

December 29, 1942 : Photostat copy of letter from Walter White to R. R. Deupree 
re above lease. 

December 15, 1942: Photostat copy of letter from E. 8. Land to the Procter & 
Gamble Co. re above lease. 

December 24, 1942: Photostat copy of letter from R. R. Deupree to Walter White 
re letter from Administrator Land. 

January 12, 1943: Photostat copy of memo from Walter White to Mr. Deupree 
re items for executive committee consideration. 
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January 15, 1943: Photostat copy of memo slip from R. R. Deupree to W. White 
re contributions from council members. 

Enclosure: Photostat copy of remarks before council regarding constantly 
changing personnel of council. 

January 23, 1943: Photostat copy of letter from Walter White to R. R. Deupree 
re meeting of Contract Renegotiation Committee. 

January 27, 1943: Photostat copy of letter from R. R. Deupree to Walter White 
re matters of council. 

January 25, 1943: Photostat copy of letter from R. R. Deupree to Walter H. 
Wheeler, Jr., re membership on council. 

January 19, 1943 : Photostat copy of letter from Walter H. Wheeler, Jr., to R. R. 
Deupree re membership on council to continue as active. 

January 28, 1943: Photostat copy of letter from Walter White to R. R. Deupree 
re meeting on Contract Renegotiation Committee. 

January 30, 1943: Photostat copy of letter from Walter White to R. R. Deupree 
re membership. 

February 8, 1943: Photostat copy of letter from Walter White to R. R. Deupree 
re meeting of Contract Renegotiation Committee. 

February 24, 1948: Photostat copy of letter from Walter White to Miss Mallin 
re reports on forms 1096 and 1099 by council to the Bureau of Internal Revenue. 

March 26, 1943: Photostat copy of letter from Walter White to R. R. Deupree re 
meeting of council and Committee on Economic Development. 

April 13, 1943: Photostat copy of letter from Walter White to R. R. Deupree 
re letter from Kd Stettinius. 

May 27, 1948: Photostat copy of letter from R. R. Deupree to Walter White 
re council matters. 

June 23, 1943: Photostat copy of letter from Walter White to R. R. Deupree 
re council meeting. 

June 21, 1943: Photostat copy of letter from Carle C. Conway to Walter White 
re chairmanship of Renegotiation Committee. 

June 29, 1943: Photostat copy of letter from Walter White to R. R. Deupree 
re minutes of council meeting—June. 

July 10, 1948: Photostat copy of letter from Walter White to Miss Mallin re 
victory tax return for council. 

July 15, 1943: Photostat copy of letter from Walter White to R. R. Deupree re 
conference with Secretary. 

August 12, 1943: Photostat copy of letter from Walter White to R. R. Deupree 
re chairmanship of proposed Committee on Postwar Disposition of Government- 
Owned Plants—E. Schram. 

October 5, 1948: Photostat copy of letter from Walter White to R. R. Deupree 
re council meeting. 

October 9, 1943: Photostat copy of letter from Walter White to R. R. Deupree 
re meeting of Committee on Contract Renegotiation. 

October 14, 1943: Photostat copy of letter from R. R. Deupree to George Mead 
re council membership. 

November 8, 1943: Photostat copy of letter from Walter White to R. R. Deupree 
re council meeting at Hot Springs. 

January 7, 1944: Photostat copy of letter from Walter White to R, R. Deupree 
re council fund contributions, 

February 18, 1944: Photostat copy of letter from R. R. Deupree to Walter 
White re Mr. R. S. Freeman’s efforts to return to England. 

February 26, 1944: Photostat copy of letter from Walter White to R. R. Deu- 
pree > membership of Mr. White in American Management Association for 
council. 

March 27, 1944: Photostat copy of letter from Walter White to R. R. Deupree 
re contribution to council from W. W. Aldrich. 

April 4, 1944: Photostat copy of letter from Walter White to R. R. Deupree 
re membership committee matter. 

April 5, 1944: Photostat copy of letter from Walter White to R. R. Deupree 
re contribution to council from Irving Olds, United States Steel Corp. 

April 5, 1944: Photostat copy of letter from Walter White to Miss Koons, of 
Brown Bros., Harriman & Co., re 1944 contribution to council. 

October 13, 1944: Photostat copy of letter from Walter White to R. R. Deupree 
re Mr. Smith, Visa Division of State Department. 

November 6, 1944: Photostat copy of letter from Walter White to R. R. Deu- 
pree re membership committee. 

Enclosure: Additions to supplemental list of suggested members. 1944. 
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December 13, 1944: Photostat ‘copy of letter from Walter White to R. R: Deu- 
pree re membership of council. 

May 14, 1945: Photostat copy of letter from Walter White to R. R. Deupree 
re proposals re council membership. 

March 22, 1945: Photostat copy of letter from Thomas B. McCabe to R. R. 
Deupree re meeting of executive committee. 

September 12, 1945: Photostat copy of letter from Walter White to R. R. Deu- 
pree re discussion at last council meeting on high level employment and produc- 
tion in the transition and longer range postwar period. 

September 18, 1945: Photostat copy of collect telegram from Walter White to 
R, R. Deupree re McElroy. 

September 24, 1945: Photostat copy of letter from Walter White to R. R. Deu- 
pree re bill S. 380. 

December 3, 1945: Photostat copy of letter from Walter White to R. R. Deu- 
pree re membership committee meeting. 

December 4, 1945: Photostat copy of letter from Walter White to R. R. Denu- 
pree re recommendation of James F. Newcomb for membership in council. 

November 28, 1945: Photostat copy of letter from I. D: Robbins to Secretary 
Wallace re recommendation of James F. Newcomb for membership in council. 

December 14, 1945: Photostat copy of letter from Walter White to R. R. Deu- 
pree re Mr. McCabe's talk with the Secretary about new members. 

January 22, 1946: Photostat copy of letter from Walter White to R. R. Deupree 
re council membership recommendations—Robert Field and A. E. Staley, Jr. 

February 6, 1946: Photostat copy of letter from Walter White to R. R. Deupree 
re committee on wage stabilization. 

February 20, 1946: Photostat copy of letter from Walter White to R. R. Deu- 
pree re recommended members for council. 

March 29, 1946: Photostat copy of letter from Walter White to R. R. Deupree 
re committee on economic projections. 

May 17, 1946: Photostat copy of letter from Walter White to R. R. Deupree 
re recommendations of executive committee to discontinue committee on surplus 
property disposal. 

May 20, 1946: Photostat copy of letter from Walter White to R. R. Deupree 
re recommendations of Council to Department of Commerce on economic fore- 
casts. 

June 27, 1946: Photostat copy of telegram from Neil H. McElroy to R. B. 
Shipley, Passport Division, re clearance for trip to England. 

June 28, 1946: Photostat copy of telegram from RED (R. R. Deupree) re 
everything O. K. on McElroy. 

July 29, 1946: Photostat copy of letter from Walter White to R. R. Deupree re 
meeting of Membership and Executive Committees re new members of Council. 

January 3, 1947: Photostat copy of letter from M. M. Eberhard (office of Deu- 
ee} re card with information concerning Mr. Deupree and biographical sketch 
addition. 

January 22, 1947: Photostat copy of letter from Nan V. Walling to Miss Koons 
{ prom Bros., Harriman & Co.) re forwarding checks for deposit to credit of 

ouncil. 

May 23, 1947: Photostat copy of letter from Walter White to Miss M. M. Eber- 
hard (Mr. Deupree’s office) re Mr. Deupree’s check. 

May 21, 1947: Photostat copy of letter from M. M. Eberhard to Walter White 
re enclosed check of Mr. Deupree. 

May 23, 1947: Photostat copy of letter from Walter White to Miss Koons re 
check for deposit of Mr. Deupree. 

December 12, 1947: Photostat copy of letter from Walter White to R. R. Deu- 
pree re candidate list for public service at home or abroad. 

July 23, 1948: Photostat copy of letter from Walter White to S. M. DuBrul re 
handbook on purchasing methods. 

July 21, 1948: Photostat copy of letter from R. R. Deupree to Walter White 
re purchasing methods. 

June 30, 1948: Photostat copy of letter from Walter White to R. R. Deupree 
re handbook on employment stabilization. 

July 26, 1948: Photostat copy of letter from Walter White to R. R. Deupree 
re handbooks on employment stabilization. 

April 29-30, 1949: Excerpt from general Council meeting, photostat copy re 
economic trends and Mr. R. R. Deupree. 

May 11, 1949: Photostat copy of letter from Walter White to R. R. Deupree 
re Council meetings out of Washington. 
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June 21, 1950: Photostat copy of letter from Richard R. Deupree to Walter 
White re antitrust situation. 
July 26, 1950: Photostat copy of letter from Nan V. Walling to Blackwell 
Smith re antitrust matters. 
Date: July 27, 1951. 
JERROLD L. WALDEN, 
Assistant Counsel, Subcommittee on Study of Monopoly Power. 





Received from the Business Advisory Council for the Department of Commerce, 
the following correspondence and/or reports May 15, 1947-January 29, 1951 
(not consecutive) : 

December 9, 1948: Copy of letter from Walter White to J. G. Thompson re 
soliciting certain individuals for Council contribution. 

December 14, 1948: Copy of letter from Walter White to J. G. Thompson re 
Mr. Teagle and general Council matters. 

December 18, 1948: Copy of letter from John Collyer to Walter White re 
Council matters—housing committee. 

December 22, 1948: Copy of letter from Walter White to John L, Collyer re 
Council visit to White House. 

December 29, 1948: Copy of letter from Walter White to John L. Collyer re 
meeting of antitrust committee. 

December 29, 1948: Copy of letter from Walter White to John L. Collyer re 
question of Federal regulation of life insurance. 

December 27, 1948: Copy of letter from W. Howard Cox to Walter White 
re TNEC investigation. 

December 30, 1948: Copy of letter from Walter White to John L. Collyer re 
proposed Council committee for advising Secretary on Department of Commerce 
administration matters. 

November 2, 1948: Copy of letter from Walter White to John L. Collyer re 
summary of Mr. Austern’s remarks. 

November 4, 1948: Copy of letter from Walter White to John L. Collyer re 
Mrs. Meyer’s speech at the Herald Tribune forum on Federal aid to education. 

November 5, 1948: Copy of letter from John L. Collyer to Mrs. Eugene 
Meyer re Federal aid to education. 

November 18, 1948: Copy of letter from Walter White to John L. Collyer re 
Mr. Queeny serving on Council. 

November 19, 1948: Copy of letter from Walter White to John L. Collyer re 
fund letter. 

October 6, 1948: Copy of letter from Walter White to John L. Collyer re 
Committee on Employment Stabilization. 

September 3, 1948: Copy of letter from Walter White to John L. Collyer re 
meeting of antitrust committee. 

September 28, 1948: Copy of letter from Walter White to John L. Collyer re 
Capehart committee. 

September 27, 1948: Copy of letter from H. Thomas Austern to Walter 
White re Capehart committee, enclosing bill dated September 27, 1948. 

September 23, 1948: Copy of letter from Austern to William Simon, Esq., 
re Capehart letter. 

September 23, 1948: Copy of letter from William Simon to Thomas 
Austern, Esq., re information furnished Subcommittee on Trade Policies. 

September 30, 1948: Copy of letter from Walter White to John L. Collyer re 
letter from Donald David. 

Letter undated: Copy of letter from Donald K. David to Walter White 
re antitrust laws. 

July 7, 1948: Copy of letter from Walter White to John L. Collyer re com- 
mittee to review matters of Latin American commercial policy with State Depart- 
ment officials. 

July 26, 1948: Copy of letter from Walter White to John L. Collyer re hand- 
books on employment stabilization. 

June 3, 1948: Copy of letter from John L. Collyer (signed “J. L. C.”) re Coun- 
cil meeting, June 9 and 10. 

June 1, 1948: Copy of letter from Walter White to John L. Collyer re meeting 
of the Committee on Economic Policy. 

June 22, 1948: Copy of letter from John C. Virden to John L. Collyer re volun- 
tary controls program (personal). 
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June 25, 1948: Copy of letter-from Walter White to John L. Collyer re proposed 
committee for consultation with State Department on commercial problems in 
Latin America. 

June 28, 1948: Copy of letter from Secretary Sawyer to John L. Collyer re 
Council Committee on Latin America Commercial Relations. 

March 4, 1948: Copy of letter from Walter White to John L. Collyer re anti- 


trust. 
March 19, 1948: Copy of letter from Walter White to John L. Collyer re 


Council fund. 
March 19, 1948: Copy of letter from Walter White to John L. Collyer re 
Council meeting arrangements. 
May 26, 1948: Copy of letter from Walter White to John L. Collyer re Tech- 
nical Subcommittee on Amendments to the Fair Labor Standards Act. 
March 27, 1948: Copy of letter from John Collyer to Walter White re Council 
membership matters. 
March 24, 1948: Copy of letter from Walter White to John L. Collyer re 
Council membership and Council meeting. 
May 28, 1948: Copy of letter from John Collyer to Walter White re doctor of 
philosophy thesis on BAC by Harvard University student. 
May 24, 1948: Copy of letter from Walter White to John L. Collyer re 
same as above. 
January 5, 1948: Copy of letter from Myron C. Taylor to John L. Collyer re 
Mr. Taylor’s resignation from Council. 
January 7, 1948: Copy of letter from Walter White to J. G. Thompson 
Council membership letters. 
January 15, 1948: Copy of letter from Walter White to John L. Collyer 
Council fund. 
January 16, 1948: Copy of letter from Walter White to John L. Collyer re 
financial report at January Council meeting. 
January 21, 1948: Copy of letter from Walter White to John L. Collyer re 
Council fund letter. 
January 21, 1948: Copy of letter from John L. Collyer to Irving 8. Olds 
re Council fund letter. 
January 23, 1948: Copy of letter from Walter White to John L. Collyer re 
President’s anti-inflation program. Testimony of Secretary of Commerce. 
Attached; Thoughts of Walter White on the subject; four pages. 
May 14, 1949: Copy of letter from John Collyer to Walter White re meeting 
with general counsel of the B. F. Goodrich Co. 
May 15, 1947: Copy of letter from Walter White to John L. Collyer re B. 
Ruml’s article. 
May 15, 1947: Copy of letter from Walter White to John L. Collyer re Council 
contributions. 
June 12, 1947: Copy of letter from Walter White to John L. Collyer re pen- 
sion funds. 
June 20, 1947: Copy of letter from Walter White to John L. Collyer re IBM 
executive model electric typewriter. 
October 7, 1950: Copy of letter from John L. Collyer to Amory Houghton re 
Council membership recommendation, H. Boeschenstein. 
October 2, 1950: Copy of letter from Amory Houghton to John L. Collyer 
re same subject. 
August 4, 1950: Copy of letter from John L. Collyer to W. EB. Levis re 
Same subject. 
August 3, 1950: Copy of letter from Wm. E. Levis to John L. Collyer re 
same subject. 
August 3, 1950: Copy of letter from John L. Collyer to W. J. Murray, Jr., 
re same subject. 
July 31, 1950: Copy of letter from W. J. Murray, Jr., to John L. Collyer 
re same subject. 
August 7, 1950: Copy of letter from John L. Collyer to Robert T. Stevens 
re Council membership recommendation, H. Boeschenstein. 
August 4, 1950: Copy of letter from Robert T. Stevens to John L. Collyer 
re same subject. 
July 29, 1950: Copy of letter from John L. Collyer to Sidney J. Weinberg 
re same subject. 
July 27, 1950: Copy of letter from Sidney J. Weinberg to John L. Collyer 
re same subject. 
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January 29, 1951: Copy of letter from J. W. Keener to Walter White re pos- 
Sible candidates in the Economic Stabilization Agency. 
January 29, 1951: Copy of letter from J. W. Keener to Robert F. Lenhart 
re same. 
Date: July 12, 1951. 
JOHN F. Woop, 
Assistant Counsel, Subcommittee on Study of Monopoly Power. 


Received from the Business Advisory Council for the Department of Com- 
merce, the following correspondence (R. R. Deupree) (photostat copies except 
where noted) : 

August 9, 1987: Copy of letter from R. R. Deupree to Walter White re ex- 
ecutive committee meeting and Council meeting. 

August 5, 1987: Copy of letter from Walter White to R. R. Deupree re execu- 
tive and Council meetings and opinions of Federal Trade Commission in the 
Robinson-Patman cases. 

January 26, 1937: Copy of letter from Walter White to R. R. Deupree re 
Federal Trade Commission Committee. 

January 11, 1937: Copy of letter from Walter White to R. R. Deupree re meet- 
ing with Federal Trade Commission Committee. 

November 9, 1936: Copy of letter from Walter White to R. R. Deupree re 
meeting with Federal Trade Commission representatives. 

October 31, 1936: Copy of letter from Walter White to R. R. Deupree re meet- 
ing with Federal Trade Commission. 

May 25, 1936: Copy of letter from George H. Mead to R. R. Deupree re ex- 
ecutive committee meeting of BAC and its consideration of the report of the 
Monetary Policy Committee. 

January 26, 1935: Copy of letter from E. Willard Jensen to R. R. Deupree 
re Mr. Deupree’s acceptance to serve as member on Committee on Amendments 
of the Agricultural Adjustment Act. 

April 5, 1940: Photostat of letter from Walter White to R. R. Deupree re pulp 
shipment to Steckborne Kunstseide. 

“ October 28: 1940: Copy of letter from R. R. Deupree to Walter White re Mr. 
ooper. 

et 23, 1940: Copy of letter from W. L. Batt to R. R. Deupree re new 
members. 

May 25, 1940 (not a photostat): Copy of letter from Walter White to R. R. 
Deupree re purchase of cotton linters for French Government. 

March 23, 1940: Copy of letter from N. T. Bartlett to R. R. Deupree re memo 
on shipments of pulp sent to British Embassy. 

November 21, 1939 (not a photostat): Copy of letter from R. R. Deupree to 
Walter White re report of Committee on Production Planning. 

Attached : Report, approved by Council, Oetober 6, 1938. 

November 22, 1939 (not a photostat): Copy of letter from Walter White to 
R. R. Deupree re D. G. Stampados from Greece. 

November 20, 1939 (not a photostat) : Copy of letter from R. R. Deupree to 
Walter White re D. G. Stampados from Greece. 

October 24, 1939: Copy of letter from Walter White to Hon. G. 8S. Messer- 
smith re Mr. J. H. Noyes being sent to Java by Mr. Deupree. 

Copy of letter of introduction for Mr. Noyes, undated. 

Copy of pencil notes re Mr. Noyes on back of Department of Commerce 
release on J. W. Young. 

Copy of letter from Walter White to James H. Noyes, October 25, 1939, 
re letter to American Consul General at Batavia. 

September 29, 19389: Copy of letter from R. R. Deupree to Walter White re 
Mr. Joe C. Dinsmore. 

December 27, 19388: Copy of letter from Walter White to F. A. Brown re meet- 
ing on deductions from minimum wages established under the Walsh-Healey Act. 

December 17, 1938: Copy of letter from Walter White to R. R. Deupree re 
Walsh-Healey Act. 

December 2, 1938: Copy of letter from Walter White to R. R. Deupree re three 
members of Council requested to be provided for Committee for Bureau of Census, 
census of business. 

September 23, 1938: Copy of letter from Walter White to R. R. Deupree re 
report on regularization of employment. 
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May 18, 1988 (not a photostat): Copy of letter from Walter White to R. R. 
Deupree re regularization of employment. Draft attached of letter mentioned 
in above correspondence. 

May 7, 1937 (not a photostat) : Copy of letter from Franklin D. Roosevelt to 
Lincoln Filene re regularization of employment. 

April 12, 1937 (not a photostat): Copy of letter from Lincoln Filene to the 
President re seasonal unemployment. 

January 21, 1938: Copy of letter from R. R. Deupree to Walter White re meet- 
ing with Federal Trade Commission. 

Dated: July 12, 1951. 

JOHN F. Woo, 
Assistant Counsel, Subcommittee on Study of Monopoly Power. 


Received of the Business Advisory Council for the Department of Commerce 
by the Subcommittee on Study of Monopoly Power, Committee on the Judiciary, 
the following: 

January 3, 1950: Copy of letter from J. S. Knowlson to John Holmes re meet- 
ing of executive committee, antitrust matter. 

February 21, 1950: Copy of letter from Walter White to Homer A, Holt re 
meeting of Antitrust Committee. 

July 27, 1950: Copy of memo slip from C, R. Hook to H. W. Prentis, Jr., re 
membership of NAM. 

July 27, 1950: Copy of letter from C. R. Hook to H. W. Prentis, Jr., re letter 
of Mr. Knowlson’s asking Mr. Prentis to continue as member of Labor Policy 
Committee. 

November 20, 1950: Copy of letter from Walter White to C. E. Wilson (GM) 
re briefing Mr. Wilson on the obligation assumed by the Labor Policy Committee 
at Council meeting to formulate a proposed wage stabilization policy. 

November 24, 1950: Copy of letter from Walter White to Walter M. Ringer 
re wage stabilization. 

March 9, 1951: Copy of attendance list to meeting of technical consultants to 
the Committee on Economic Policy. 

March 9, 1951: Copy of memorandum to Mr. Edmund R. King from Walter 
White re inability to attend meeting of Committee on Economic Policy. 

March 8, 1951: Copy of memorandum from M. Joseph Meehan to Walter 
White re material to be discussed at meeting of Committee on Economie Policy. 

February 20, 1951: Copy of memorandum from M. Joseph Meehan to Walter 
White re technical consultants meeting, Committee on Economic Policy, March 9, 
1951. 

oo 12, 1951: Copy of Business Advisory Council disbursements for the year 
1950. 
Copies of the following lists (January 3, 1950-July 12, 1951): 1945, 1946, 
1947, 1948, 1949, 1950, 1951: List giving graduate members reappointed to active 
status, Business Advisory Council for the Department of Commerce. 

1945: New members, Business Advisory Council for the Department of Com- 
merce. 

1946: New members, Business Advisory Council for the Department of Com- 
merce. 

1947: New members, Business Advisory Council for the Department of Com- 
merce (to January 20, 1947). 

April 30-May 1, 1948: Excerpt from general Council meeting, Business Ad- 
visory Council re introduction of Mr. Howard Bruce, new member of Council. 

Copies of lists: 

1949: New members, Business Advisory Council for the Department of Com- 
merce. 

1950: New members, Business Advisory Council for the Department of Com- 
merce. 

1951: New members, Business Advisory Council for the Department of Com- 
merce. 

1951: Suggested members, Business Advisory Council for the Department of 
Commerce. 

1949; Suggested members, Business Advisory Council for the Department of 
Commerce. 
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1945: Suggested members, Business Advisory Council for the Department of 
Commerce (to February 19, 1945). 
1944: Suggested members, Business Advisory Council for the Department 
of Commerce. 
Date: July 20, 1951. 
JERROLD L. WALDEN, 
Assistant Counsel, Subcommittee on Study of Monopoly Power. 


Received from the Business Advisory Council for the Department of Commerce 
by the Subcommittee on Study of Monopoly Power, Committee on the Judiciary, 
the following: 

May 10, 1935: Photostat copy of memorandum to Colonel McIntyre from Mr. 
Hodges, re bills on which Council reports are ready. 

May 10, 1935: Photostat copy of memorandum to members of the Business 
Advisory Council, re Council reports on bills. 

December 16, 1988: Photostat copy of letter from Walter White to Wm. 
Beye, re Walsh-Healey Act. 

February 3, 1947: Photostat copy of letter from Walter White to Chas. A. 
Bliss, re February 17 Council meeting. 

December 6, 1948: Photostat copy of letter from Walter White to Miss G. 
Lloyd, re stabilization of employment. 

June 9, 1948: Photostat copy of letter from John L. Collyer to Nevin L. 
Bitner, re release from further activity of the Subcommittee on the Fair Labor 
Standards Act. 

May 24, 1948: Photostat copy of letter from Walter White to Chas. A. Bliss, 
re report on activities of the Bureau of Foreign and Domestic Commerce. 

June 11, 1948: Photostat copy of letter from J. D. Biggers to Nevin L. Bitner, 
re Subcommittee on Fair Labor Standards Act being relieved of further service. 

November 17, 1948: Photostat copy of letter from Walter White to W. R. 
Compton, re statement prepared by Mr. Austern on geographic pricing practices. 

November 12, 1948: Photostat copy of letter from W. Randall Compton to 
Walter White, re request for copies of statement by Austern on “Geographic 
Pricing Practices.” 

August 8, 1949: Photostat copy of memorandum to Council members, re report 
of Roger D. Lapham as Chief of the ECA Mission in China to Mr. Hoffman. 

November 15, 1949: Photostat copy of letter from Walter White to J. 8S. 
Knowlson, re possibility of Council meeting at the Cloisters, Sea Island. 

November 18, 1949: Photostat copy of letter from Walter White to Clarence 
Francis, re Council meeting guests. 

July 1, 1949: Photostat copy of letter from Walter White to John Hadwen, 
re information concerned Council requested. 

Noverber 28, 1950: Photostat copy of letter from Walter White to M. W. 
Clement, re savings bond; letter to J. E. Schaefer from M. W. Clement, Novem- 
ber 17, 1950. 

May 26, 1950: Photostat copy of letter from Walter White to J. B. Carey, 
re General Motors contract case. 

June 14, 1950: Photostat copy of letter from T. B. Catron to Walter White, 
re Mr. Kevorkian. 

June 7, 1950. Photostat copy of letter from T. B. Catron to Walter White, 
re Mr. Prosterman and Mr. Kevorkian. Attached: Note of June 12, 1950, re 
Mr. Kevorkian abroad. 

May 17, 1950: Photostat copy of letter from T. B. Catron to Walter White, 
re memo from Mr. Prosterman. 

May 9, 1950. Photostat copy of letter from Walter White to Gen. T. B. Catron, 
re memo from Mr. Prosterman of OIT. 

May 3, 1950: Photostat copy of memo from Albert M. Prosterman to Walter 
White, re letter from McCormick Overseas Trading Co. 

April 27, 1950. Photostat copy of letter from T. B. Catron to Walter White, 
re Venezuela Basic Economy Corp. 

April 25, 1950: Photostat copy of letter from Walter White to Gen. T. B. 
Catron, re spices in Latin America. 

April 20, 1950: Photostat copy of letter from T. B. Catron to Walter White, 
re spices in Latin America. 

January 12, 1950: Photostat copy of letter from T. B. Catron to Walter White, 
re suggestion to see Mr. Blaisdell. 

January 9, 1950: Photostat copy of letter from Walter White to T. B. Catron, 
re suggestion to see Assistant Secretary Blaisdell. 
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January 6, 1950: Photostat copy of letter from T. B. Catron to Walter White, 
re export difficulties. 

June 9, 1950: Photostat copy of memo from M. Joseph Meehans to the Secre- 
tary, re request for data from Iron Ore Company of Canada. 

April 11, 1950. Photostat copy of letter from Walter White to Dr. Antonio 
Cafiero, re itinerary of trip. Attached: Plans for trip of Minister Cereijo and 
party, April 12-22, 1950. 

December 12, 1950: Photostat copy of letter from Walter White to Dr. James 
Boyd, re meeting of Committee on Latin America. 

May 22, 1950: Photostat copy of memo from Nan Walling to W. W. Aldrich’s 
secretary re corrected first page of memo on Banking Act of 1935. 

July 15, 1948: Photostat copy of letter from D. R. Burgess to Miss Eugene 
K. Bigelow, re facilities furnished the Business Advisory Council for the Depart- 
ment of Commerce. 

January 30, 1951: Photostat copy of letter from Walter White to Martin 
Clement, re purchase of E bonds. 

January 16, 1951: Photostat copy of letter from Raphael H. O’Mailey to 
Walter White, re sale of United States saving bonds. 

February 16, 1951: Photostat copy of excerpt from Labor Policy Committee, 
Subcommittee on Manpower Mobilization minutes, re Federal Civil Defense 
Administration. 

June 28, 1951: Photstat copy of memo to Council members from Walter White, 
re Statement by Secretary Sawyer and letter to Congressman Cellar explanatory 
of night letter received regarding the Celler committee investigation of Council. 

May 28, 1951: Photostat copy of representation at the dinner meeting of the 
Chamber of Commerce of the United States from the American Bankers Asso- 
clation, American Retail Federation, BAC, Chamber, CED, NAM, Smaller Busi- 
ness Association of New England, Inc. 

April 25, 1951: Photstat copy of letter from Walter White to J. Burleigh 
Cheney, re forwarding of Mr. Cheney’s Form 57 to NPA personnel officer. 

April 10, 1951: Photostat copy of letter from Walter White to W. H. Wheeler 
Jr., re Mr. Cheney. 

July 5, 1951: Photostat copy of letter from Walter White to John Drummond, 
re bill from Black, Starr & Gorham, Inc. Attached: Bill. 

February 16, 1951: Photostat copy of letter from Walter White to George A. 
Sloan, re draft report on “Effective Competition.” 

Date: July 27, 1951. 

JERROLD L, WALDEN, 
Assistant Counsel, Subcommittee on Study of Monopoly Power. 


JUNE 27, 1951. 

Received from the Business Advisory Council: 

1, Booklet listing committees and membership. 
2. Minutes of Executive Committee meetings, 1933-51. 
8. Minutes of general Council meetings, 1946-51. 
JERROLD L. WALDEN, 
Assistant Counsel, Subcommittee on Study of Monopoly Power. 

Mr. Fowter. Mr. Chairman, are those the lists of the documents, not 
the documents themselves, at this time? 

The Cuarrman. Those are just lists. They are not the documents 
themselves. 

I think we have covered everything. 

Prior to closing the hearing today, the Chair wishes to make this 
statement: The reason why answers to the numerous questions that 
have been propounded are so important is that for over 20 years the 
Business Advisory Council has operated in an aura of secrecy. The 
press has been barred from its meetings. Its documents or reports are 
not publicly available. 

The public information relating to the functions and activities 
of the Council is virtually nil. While there may be many substantial 
reasons justifying the existence of the Council and its activities, no 

ood reason for hiding its operations from public scrutiny has ever 


n suggested. 
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If this group is important in advising and assisting the Secretary 
of Commerce and others, all the more reason why what transpires at 
the Council should see the light of day. 

Now, this would conclude the meeting for today, and the meeting 
is to be adjourned subject to the call of the Chair. Mr. White is still 
under subpena and subject to the call of the Chair, and will be given 
ample time to appear at his convenience. 

Mr. Fow ter. Mr. Chairman, one question of information. Is it my 
understanding that it was the ruling of the Chair this morning that 
the text of Mr. White’s statement concerning the organization func- 
tioning and membership of the Business Advisory Council would be 
spread on the record as read and also the statement of former Secre- 
tary Charles Sawyer ? 

he CHarrman. All the documents that were mentioned will be 
spread on the record, including the ones that you mentioned. 

Mr. Fowter. I just wanted to make the distinction. Sometimes they 
are attached as exhibits. 

The Cuatrman. No; we put them right in the body of the record. 

Mr. Fowter. That is fine. Thank you. Because in the interest of 
further clearing up this aura of mystery and secrecy, Mr. Chairman, 
Mr. White would like to have both of those statements set forth in 
the text of the transcript. 

The Cuarrman. Any document that was referred to will be spread 
in the record and in the body of the record and not in the appendix. 

Mr. Wurre. Can I say one word to you, Mr. Chairman? I have 
been here 20 years in Washington and I have come to a good many 
committee meetings, and I have seen the fellow in the seat and he 
looked pretty unhappy sometimes. 

I want to say that today I have been treated very courteously by 
you and the members of your staff, and I appreciate it, and I want 
to thank you for it. 

The CHatrmaNn. That is very pleasant for us to hear. We always 
try to be objective and as courteous as possible, I want to thank 
you, Mr. White. 

As I said when we closed before the recess, you have been very 
patient. We are regretful that we had put you to any embarrassment 
or annoyance. I also want to thank Mr. Fowler, because he has con- 
— himself as an exemplary and very distinguished lawyer always 

oes. 

The meeting will now adjourn, subject to the call of the Chair. 

(Whereupon, the subcommittee adjourned at 4 p. m.) 

(The following financial information concerning the Business Ad- 
visory Council for the Department of Commerce reflects the status of 
BAC accounts. This information consists of documents selected from 
the materials submitted by Mr. White in response to the subpena. 
Each document is arranged in the order in which it was submitted to 
the subcommittee. ) 
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I. ANNUAL STATEMENTS OF CASH RECEIPTS AND DISBURSEMENTS FOR 1953, 1954, 
AND First 6 Montus or 1955 anp List or CoNTRIBUTIONS, 1953-55 


Business Advisory Council statement of cash receipts and disbursements, year 


ended Dec. 31, 1953 











Total cash belatie® Jan. -1,- 20GB wscanewenwenenenncnneenenus $85, 057. 46 
OO iin eam athetinemneniteidintitinsd tina aeetneeieeni eal 50, 808. 50 
I ieee esncisisinitten diel bbivinescnitepeenitaalestietaiimeiinesiatine 135, 865. 96 
MSIE MT ITF 72, 237.88 
Total cash on Gepost, ines, Matienel. Rawhide chinindiicoaceswnce $63, 628. 08 
Special funds and deposits : 
Petty cash fund, custody of Walter White_............--. $1, 000. 00 
Cash deposit, American | REE a ae 425. 00 
——————-_ 1, 425. 00 
Securities: 
80,000 U. S. Treasury bonds 2% percent, June 15, 1952-55_. 80, 000. 00 
70,000 U. S. Treasury bonds 23% percent, June 15, tana 70, 131. 26 
———————— 150, 131. 26 
Geand tetel.... ih i bid cee eddie it eee 215, 184. 84 
SSS 
OPERATING EXPENSE FUND 
Cuath ‘aie. Dees ST SOU ceekk ess split a caintis  aenlectengh: —ipiteenniall $65, 247. 44 
Contributions for year 1953_.-___----_-_-_-_ ~~ $90, 962. 50 
Less: 1953 contributions received in 1952 61, 127. 50 
———_———__ 29, 835. 00 
Ce ee ic ecinet amin cccnncknnnuneswue 14, 875. 00 
Contributions, gift, Charles Sawyer._....-._.-_~-.--_-...... 1, 395. 00 
Contributions, Ss, IEE TTINDIIIS crue sosinsasiisnettuininenianteiatempolebsnianiinnddainigns 1, 241. 00 
Interest 80,000 U. S. Treasury bonds 2% percent, June 15, 
Sell A onan tinal eth eecenahinmennantiertinn aman dbdieia ta anaes 1, 800. 00 
Interest 70,000 U. 8. Treasury bonds 2%, percent, June 15, 1958__ 1, 662. 50 
Total : cei Welch Ci I ais settee meet ineeeerentn 116, 055. 94 
CASH DISBURSEMENTS 
BaleteO 6 oooh ss ss 5S55e5h55080040052 50565248 $24, 250. 00 
i es tiniinnmiapaheigeeainivieiinns 23, 370. 77 
COMMTtCOS MROCNNSG. nae cee cece tt ee este ests 4, 251. 98 
IE ed ds ast cseecnntenenmeresercnininaben 8, 500. 00 
Stationery, printing, office expense 5, 298. 22 
NE esrthinsd dinee osdo n tochs eicaw alee 493. 41 
Expense account, Walter White. — a 450. 00 
Gift, Charles Sawyer__-...--.--- 1, 334. 61 
ae MU ITIL aosleetsreiesaleiin eudebiatideaineiecmetmandteiaaatebiditanite 1, 165. 00 
MinCellA N00 Wie avec ok SSSES44SES HEE. SEEEEEEOERER 2, 606. 49 
I. cistitnnicicedtlntidiiccnientcniniipinaiaaimiiieitintis nasil 66, 720. 48 
Cash Beteedas Dee, $2, 290B i. nccitccnnqnnccencnnnsemicmnninaeee 49, 335. 46 
LABOR POLICY COMMITTEE FUND 
CO WR th SOE B i ~ cn sccnctiectsbcnddndsnetiiidmmithinndtinn 19, 810. 02 
Cash disbursements : 
I a cc di He liniaccinansdnniagllansidiamiactinhith $344. 27 
SRI tt SARIIOIOIE ss sacarcintinteaneaeatamteenetentgh inal 4, 790. 56 
Stationery, printing, office expense__........-..-......-.. 188. 00 
IIE iancicnetteniies einem endiinaenes teenie eee, 194. 57 
Total disbursements....ouisade bili a ceibcbenwncncccecacna 5, 517. 40 
Cash Salama, Dbe.. $1, 1968W..ncnnnccnenememannacinintlnhsathtiledtthidiiis 14, 292. 62 


67271—55—pt. 2——-14 
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Business Advisory Oouncil statement of cash receipts and disbursements, year 


ended Dec. 31, 1954 
Tatend: eeu Dee iD i esiineasiiienticlachieiemmiatataat attention $63, 628. 08 
RO OR is het a nbc hinseiaines nici tia ail -----— 63, 889. 07 
DAO cattnnitinncemieimemtnteuntnmstntnbitebndammmd 127, 517. 15 
Lene GispeGi abot eceeamensennmninnemaninadta 68, 396. 72 


Total cash on deposit, Riggs National Bank.......-..-....-.....-.. $64, 120. 43 
Special funds and deposits 





Petty cash fund, custody RT | eRe $1, 000. 00 
Cash deposit, American BEE cehnocnerapnenepeonman, 425. 00 
1, 425. 00 
Securities : 


80,000 U. S. Treasury C/Ind, 1% percent, May 17, 1955... 80, 000. 00 
70,000 U. 8. Treasury bonds, 2% percent, June 15, 1958_._... 70, 102.10 sab toe. 10 








aa RO stn nie ccscn claritin evisintaiheediaieldicninihinetnits dh patichdientatheiabbdipils 215, 647. 53 
OPERATING EXPENSE FUND 
Ce Re, BF icin cinliibtic saiteemnhintini witaicheiieinaitniahietininitiniatainatteatihaiatn $49, 335. 46 
Contributions for year 1955...................-.--.- $74, 665. 00 
Less 1955 contributions received in 1953__.....-___ 14, 875. 00 
—— 59, 790. 00 
Conte Ge 2608 2906......nicccccaguocegnesbanneumniens 1, 200. 00 
Interest 80,000 U. 8S. Treasury bonds, 2% percent, June 15, 
ROCA ao oa ices singer pilings 6 whit minwcigieee a ae adie ee dy 828. 49 
Interest 70,000 U. S. Treasury bonds, 234 percent, June 15,1958. 1, 662. 50 
Miscellaneous, refunds on Council meetings._........-..----..- 373. 08 
Total cash balance and receipts... <cnness cnn nccemsnccneoneuwde 113, 189. 53 
Cash disbursements : 
DIB nimi ooenbinieeeetutdadan badibdskecnamaitnnad $25, 000. 00 
CRITE sce nein cap Ge Mass apes alc is Kea i a at 20, 005. 86 
Connie 0000 neSGinGt 5 cnet necdinntouuctbdbnnaeocus oa 2, 834. 47 
NS AE IE EE EA * 8, 500. 00 
Stationery, printing, office expense 2 4, 456. 51 
SE  catncniies pen wtih - 588, 94 
Gift, John Biggers seep 1, 102. 55 
MEISOCNGNN tds mnt cccncceddesrcdeecentbidethbiiiie 1, 737. 31 
Total - GEN ie mec ens psosccnésstbbnrthbenmabiinniasmaenes 59, 225. 64 
Cagh Saree, 0G. Sls PP eeatecsenresansinencupinnineiibos amubhineee 53, 963. 89 
SZ 
LABOR POLICY COMMITTEE FUND 
Cacis Dee Li DI a ncticmnareines taste warned ininnietemeis $14, 292. 62 
Receipts, miscellaneous, FO cin hsinetimcinditscticinnlahinedaintiondhdipaldenndady 35. 00 
TERE Ce SOURED BEE TOON Mae ccccndcnwdcubunabahacad whew 14, 327. 62 
Cash disbursements: 
BO BOO FT umn nascendennapeicntinanite savqpempliibiiiannatiiiaaineipitininie $3, 600. 00 
Stationery, printing, office expense._......-....---...---_ 508. 38 
eR ENG cette ining pinta ane mmpimntamibeieertién 62. 70 
Total Gishurssmen t0..cnccecncteccn dnewegusibeniewcintimewd eet 4,171. 08 
Cash Palesés* Des, S31, 1006 .nccadedcccewctiawcndiedbieti.S 10, 156. 54 


Business Advisory Council statement of cash receipts and disbursements, 6 
months ended June 80, 1955 


Total cash balance.Jan. 1, 1955.....n.ennn ncn wwenalw nw $64, 120. 43 
Receipes ...ncanacdcqnascansasnessaseuesesaanesanaan santas 21, 337. 70 
IE scceisenscwtitctnninpingiaitelimaee eissinitamaies teleiesite tiataes tienda iniaaig: bri ete 85, 458.13 
Lees CURTRORRES..ccncwecddchacenkidsdadaiewtie distill 54, 177. 82 
Total cash on a REGS TIMERS WO eee cincatenciedimmnnd $31, 280. 81 
Special funds and deposit 
Petty cash fund, custody of Walter White.__............_- $1, 000. 00 
Cash deposit, American Airlines, Inc__...c--------.------ 425. 00 
————-_ 1, 425. 00 
Secure 
000 U. S. Treasury eg 2 percent, Aug. 15, 1956_... 000. 00 
70, "000 U. S. Treasury bonds, 2% percent, June 15, 19982227. 0608. 52 eer 
—_————— 170, . 52 


Grand total............. nc encnnwnnen-ncnncewncnncccoenesce 202, 792. 83 
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Business Advisory Council statement of cash receipts and disbursements, 6 
months ended June 30, 1955—Continued 


OPERATING EXPENSE FUND 


‘Cash balance Jan. 1, 1955 
Receipts: 
ontributions for year 1955 
Less 1955 contributions received in 1954 


Contributions for year 1956 
Less 1956 contributions received in 1954 


1. 
- 45 


Botal cash balance GnG GeeeRs 6 ete hie ccm ccacenwccsn= -- $75, 301. 59 
CASH DISBURSEMENTS 


Salaries 

Federal old-age and survivors insurance 
Council meetings 

Committee meetings 

Retirement fund 

Stationery, printing, office expense 
Traveling 

Investment expense, purchase securities 
Miscellaneous 


Total disbursements 52, 677. 82 
Cash balance June 30, 1955 22, 623. 77 


Cash balance, Jan. 1, 1955 
Receipts 


Total cash balance and receipts 10, 156. 54 
Disbursements, fees for services 0 


Total disbursements 
Cash balance June 30, 1955 8. 656. 54 
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Business Advisory Council—Contributions for 19538 































































Name Company 
Winthrop W, Aldrich. ._.........- Thee Caen GON TU en ccnnccdhdensatnneties’ 
© US, PR niicmenckecnesnccone The National Cash Register Co_-..........--------..----- 
Clarence A vildsen......-.....---.- Avildsen Tools & Machinery, Inc.......------------------ 
8. D. Bechtel Nar cis’ ocisswcctsnses SII SII a aio cx claret eiaiaenideaneeeneenelaniriion enamine 
TOR TD, BIGGS. 0 n cncencnncnkanbde Libby-Owens-Ford Glass Co.__........-.----.------------ 
JONES Fe, BON cnes consnenentastdd az eo Gas & -Bleotrie Oo. - 2.12... eo eens secs 
Harold Boeschenstein.---.......-.- Owens-Corning Fiberglas Cor <p. anes iseniilentaiaiaitlnaeieineai iva 
Edward E. Brown. -........4..... The First National Bank of Chieago_-.......-..--....-...- 
Prentis M. Brown................. The Detroit Edinem-Oo0.. 1. cxvscoisesst cree emecdwccensets 
Patl CO. Catint,..<encsconcnceishathl State Street Research & Management Co.....--......---- 
Jenn Ts, OGIO. bigs. cce co cseeees Fee Side IEE EPs wardegsnnewnccounemnagnnemenalas 
Edward B. Cosgrove-..........-..- Green. Giant Oe. 5 Usui Bhi bie Bs ide 
O. B. OG8. .. seestesedsictst coc TG I oo nn a eanaaeneam 
i ERS The Union Central Life Insurance Co-.........:...-.-.-.-- 
Wak, Bic Sc cemavennaninnte EE SE ane st icnsannehsccenonhained 
Bia Rina «:segpiniiesinctaeeesgnigaiabeananie Food Machinery & Chemical Corp. ---.....--.-.-----.---- 
UE ts RRO: «no nckancomennes Mellon National Bank & Trust Co. --.....-....-.-.------ 
R. B. DeUpORs. citi ncni dn nencnns i CONTIG Lo crimunmpiggecnnetnanewenonins 
Gene DGMR. i 68e <2... ocase- The J. G. White Engineering Corp.........-......-...-.-- 
Charles T. Fisher, Jr.............. National Bank of Detrelt nn ccccanccnnncanbasuusunds 
Rober V. Fleming................- The Riess Notional Beak... -n..ccccccccncckdsiinede< 
Jacob France !..................... Mid Continent Petroleum Corp. --.............---..---.- 
SS IR eee The Nakat Packing O0tp oo usssisstsd diknecodetsscmenisonss 
G. Keith Funston. New York Stock Hechangs Te et a eesti 
Frederick V. Geier The Cincinnati Milling Machine Co..-........-.--..---.-- 
C. H. Greenewalt_. E. I, du Pont de Nemours & Co. ...-..-.-..-------------- 





F. G. Gurley The Atchison, Topeka & Santa Fe Railway System-----.- 
Joseph B. Hall The Brose Oo. ..crcocs<senracncnctegnnosdiids dave 
W. H. Harrison International Telephone & Telegraph Corp--.-.-.-.-.-.-.----- 
POR TORING... 2. dn icnvundedanecnses i 

CPA MENU 2 cheno cusasemenes 


Jay C. Hormel... 
Amory Houghton 
Austin Igleheart.- 
Eric A. Johnston. 






Harrison Jones... ..<<.<...<- 00s o}- TRO OOGR- ONS 00 os ociscccswesswncccsccuses 

James 8S. Knowlson. Stewart-Warner Corp.- 

E. H. Lane__.---.. The Lane Co., Inc. ...........-.-.. 

Fred Lazarus, Jr_- Federated Department Stores, Ine. 

William E. Levis Owens-Illinois Glass Co.............--- 

George H. Love...- ...| Pittsburgh Consolidation Coal Co., Inc 

Py REND BIBI gcc cccccncnccscons Burlington Mills Corp-.- 

Thomas B. McCabe............... Scott Paper Co.-.......-....... 

John L. McCaffrey..........------ International Harvester Co-_--...--- 

Charles P. MeCormick..........-.- McCormick & Co., Inc.....-.--.--- 

John P. McWilliams-.-......--....- The Youngstown Steel Door Co.....- 

Earl M. McGowin..-.-.-....-..-..--- , & BF Er De ee 

OO eee I ia ecnairerbanneurginin ant 
Geo. H. Montgomery...-.---.-.-.-- CE te Si a etinciben wiewsnpecentiiabernaannee 
George L. Morrison......--..-.-..-- CE Onc nanccampansoungecosbaedhilieicne 
D. Hayes Murphy..-......-...---- I I aides a inenennnnsndnccswdlbbaniieans 
Nicholas H. Noyes. .-.......-.----- I Re 
BRR witinnhdscreenunwid Wesson Oil & Snowdrift Co., Inc..............-.-......--- 
TB. PRRs .diineresssn tenes Standard Oil Company. of California. sian meoabeeacreedeieliidinen: 
Edgar M. Queeny................- I CE Ec cncntnacunscenuscgiiniticnnnaktbeal 
Clarence B. Randall...........-...- I NS a arisen ainnin ooniedinnnnmna tii 
Walter M. Ringer................. DN Se in in ccicnmouneteennliiuwatonaes 
Reuben B. Robertson...-.......-.- The Champion Paper & Fibre Co-_..............----.----- 
A 2a TD PN Cin cdincdbudbinedebbtcthsdvoditisvetsisssieccs 
[7 hiaatiiiens nencaweuinnlh DE, sittindibedtiibstinncacunennetenncoedecsnd 
Kenneth A. Spencer.............-.- Spencer —— oe eae anpedinnséamdnenenaaadedaied 
Ai Th, BRR: Civinvnececncnstonsiel A. E. Stale soe aieinenin etiam ncndthibletiilialn sible 
Gardiner Symonds.-.-..-......-..-.- ‘Tennessee BED WRnccennnosccthedshientepess 
BS 2 > EE nnnncevccpneceen J. P. Stevens ée las HN dembaineibenthedradaaeannbabmegand 
ee 0 PE Es, WEE OI ncn nncantcennepnconsnidiinhitaldbaus 
Thomas J. WateoM..............--- International Business Machines Corp..-.........-...-..-- 
Sidney J. Weinberg..............-- TO SI ontene scsnesspaaneenoracnneséin 
Wyo Fhe CO Fi etin ttre | rin cndcttdadnntdccnestanceiemiscnchatl 
Langbourne M. Williams, Jr......| Freeport Sulphur Co......................-.-.........-...- 
CRETE. I>, WF BENE. -ccccccenencnccs| GRIND EIIDD. coccccccnncecesconcncbecchsgpenmbees 
Flare y We . SE occ ct noose) EE BEE Oticacnncecconesensscbeecnsongenbemeyeon 


1 James D. Francis, Island Creek Coal Co., $480, 


Amount 
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Business Advisory Council—Contributions for 1955 


Company 


The National Cash Register Co. 
.--| Avildsen Tools & Machines, est 
Bechtel Corp 


_| Meredith Publishing Co. 
.--| Pacific Gas & Electric Co 
General Electric Co 


Kennecott Copper Corp 
The Union Central Life ae Co 


i Co 

The Atchison, Topeka & Santa Fe Railway System......- 
The Kroger Co 
Wachovia Bank & Trust Co 


..| J. C. Penney Co., Inc 
.| The Kendall Co 
Federated Department Stores, Inc. .- 
.| Owens-Illinois Glass Co 
The Texas 
The Quaker Oats Co 
Union Electric Company of Missouri 
Harvester C 


Kern County 
General Baking Co 
>. o 2 Morshy 
urray, Jr McKesson & Robbins, Inc 
Mortgage Investments Co 
The Title Guaranty Co 


Wesson Oil & Snowdrift Co., Inc 
Standard Oil eee, of California 


Pan American World Airways System 
International a Machines C: 
re Sulphur 
Newport News Bhi 
Zinsmaster Bread 


Business Advisory Council—Contributions for 1955 


Armco Steel Corp 

Cincinnati Milling Machine Co 
The Coca-Cola Co 

Continental Can Co., Inc 
Continental Oil Co 

Corning Glass Works 

The First National Bank of Chicago 
General Motors Corp 

The B. F. Goodrich Co 

The Goodyear Tire & Rubber Co 
The Lane Company, Inc 
Libbey-Owens-Ford Glass Co 
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Business Advisory Council—Contributions for 1955—Continued 


ORS. SEEN TOE CI icine tctstnisnsiciniinaphinincncinleshenmmiansiiieaiagiie $350 
National Association of Credit Men__.....---...--.--_-_-----_---- 300 
SOW Or ee coco cccenesoseetaadaaniaane 625 
Pitney- Bowes, Ene csceccnca BO Jo OD ccsascmomnummee 600 
Ne enn eee ee ease 600 
Waterman. Bteamaliin . Core.uo.c caine se cle necnuncncencsmes 500: 
Interstate Hardware Co., Inesea2.4 a ce wcwoawenuned 250 
Pemenee Sena Treats Cn te cahinneends no cccnaamanen 1, 200 
The Champion Paper &. PibemOe. socks allenic cima nncnnenne 750 
Gomeral, Foods: Oer panne cess wwe cameatonng 1, 000 
Pe-C nen “Oontra cine 0 ie ck eentidineniteiéendiatt~reowrnnemoncncne 175 
Ralston Purina Co_---.- ~~~ sic ai AAMAS oE BT saccatsistabitiatiansstciiatindied 300 
Manufacturing Chemists’ Association, Inc__-..-._.------_------------ 250 
SAl. Se OG Te nent) aabiatiedeeia end ivheieiuneadetes 500- 
Food Machinery & Chemical Corp... --.--...---....-..-......-- 1, 000 
eg i EE LR a LUM AE OK, 3A EOP ore 1, 500 
Wreatineouse TIsctric Cori... as ceuricsitaie ccaantiesomeacnnsaamie 1, 500 
Josephine and Ernest Kanzler Fund__-----~--.-----~------------- 500 
ae Te, PO Og enc tn the ee net BO Loon ons nace mn mie 250 
Bx TB. BERRY WORE CCOS CO ve mccttlecih stein anensncnasmces 1, 200 
ON MER rite cincaenditiaddsindnivilt: MAU BES amtknnmneandid 1, 000 
emia Cabana Os Caries oe eet, a ie en 600 
Seance O06. FB nd cieswsrcomaeniabnedattdeddiimntsiinetzione 600 
@Goliman, Sachs .& 00... ragweed bbs BEL santewnarnteseledl 500 
ne see C0 20605 =o neti aeeenes one ineeannenie oie eee era cacnaat 1, 500: 
wee National Cath Register Coss sii seca dh ccdaamnewnwnnaitiiittlis 

G@hencer Chemical - 00. cence csustccdnceaii ln ENS Bh lbsaeaasmmassiabguaees 750 
CTE ETT eee eee ee oe tenements 750. 
Melion National Bank & Trust. C0... ck isissti th ctw ditenons 1, 000 
Phe Procter & Gamble Ooncswelegel ig) oe ce ccscececcnds 1, 250 
Bhewedita a een” C0 ch eeraneneth nth enki id in nnamnbmehimnameaée 500 
The Atchison, Topeka & Santa Fe Ry. system__...__.-_-___________ 1, 500 
Wesson: Ol) & Snowdrift Oog Fae oe ee ee eee ccec 600 
Spee an CRON CIO ateteiatlthccbtenninntRnlne werecss oumrisece steals 1, 200 
MPOGEIIC SIRS. Be TOMOCER IC 00 iti scien niet eRe WRN aciectteeeinerncinnballs 1, 200 
Oe GR n a ewre nn deel Be ee cate oo Te 1, 500 
Se nn een eel 1, 000 
Gme Rises Naiionel Bawiiiesxs i bie Se hi emeweenpamed 625 
eeerate’: Departenent- Deere, Te ee occ e 1, 200 
Ss MAMORU OEE COROT SIGN TN coil cresrns-dses ese mio nese nmeceed 600 
TO FOOTE FO vices cnicrcrerestcpcth hitmen ERR) stcnammnunnan salle 500 
PTR DOORS. de REMCIIIOG, Taine incest isinsesite sits bibs cities 250 
oo nied aldntaicepemniadeinadeidiiie dienes inn ae 1, 500 
IU aT IE RI pics ccrncdeek lise icc Leclaeid aD cealinalescniisentiletioighisoniaesiabieiassipiadin 1, 000 
COONAN OO cemeteries eth en sera tone toernes 730 er  oe Oe 1, 000 
ee re ia aa ae ie 1, 500 
Siamaned Aes Comey OF Cm nn i eitccincissoe rnp inerminipeinmecitinn 1, 500 
Wachovia Bank® Trent Oos2cste oe os oe 500 
Sn re CI le tan inhi, dee gagidiimaeiniadianiion 750 
National Bank. 0f.-DetrOlt.. sccciscscs isu cownuicticces 600 
Monsanto Chemical. C0.cscsscccestisstioes cde  Be 600 
Phe. Kroge?. Oe. cscesssrcucsnaesunnssscssscawassnacdawaaeas edie 900 
The Union Central Life Insurance Co.........-........-.-L-i_--. 360 
The: Nakat- Packing. OOP Dicpncsaitmbntensnemniinne died 600 
Gehebal WiseGric- CO oncccnwnmmwaeimatinnsncnmanwccummnbidiidiasats 1, 500 
Pihemaster.- Bread. 00 nccwsircstinncinintinnsiataid die buledlaitiddincbbiis 600 
Blolldnd BMagraving. Co cccnwccconenniemmmmecawamammcmnaiabonddis 250 
Geis WR OG ii crtiecrectcanninincionmanimnmnmmnnmagmmmltcl tah 1, 200 
Union Electric Company of Missouri_........-.--------.--~~-.--.-. 1, 000 
Bennecott Coppel - O08 Pi inacsncweibenwmecwsewwenmweeee bald 1,000 
FO Tent. 00, SD wen cmnmmnianmimnnmnannttnts ME. DBs 1, 200 
Tuberentianl TIAPVONGT | Oe icc cectcciecdncscinamnndndaaet 1, 200 
Tie SOON Cs occ cndentccncbindanedanedimnnmamiaminnmpmmigiin 360 
Foley Manufacturing 00... ..2.2<--.20scnnnennnencneenesesesecece= 420 
IG Ci iinsnssoret on aicenincanaindestbligaianitead hides apmaipalaanals sciaelaiataiipiaieabliaesaa en iaacaadihteita 1, 500 


The Quaker Oats C0.Wn 12a 2cin nn nnn enn nnn snes nnneedamenca pense 1, 200 
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Business Advisory Council—Contributions for 1955—Continued 


The Youngstown Steel Door Co_-...--.----.-----~.--------------- $600 
Mortgage Investments Co_........--..-..---..~........-.--------- 175 
I Ni wc sivas saatensen nell tniestinipn eee ansiientastiephemnaimeena 175 
B: £ Ge‘ Pont Ge Nemours & Col2i2. 2 Ui oe 1, 500 
International Business Machines Corp.._-..-.---.--.-----------~--- 1, 250 
The Pewee O0- == asses eset ccccnceccnessoescssaseueumnwes 1, 000 
Pan American World Airways System__........--_--------------.- 900 
I Se a ists cpietingnn esnseninsinintosihcieneamiansinniancicee einstein 1, 500 
Newport News Shipbuilding & Dry Dock Co__--------------------- = 1, 000 
Diane ene a Ge La ianeemsianenieentiiniaiinmean mmnlatileamiiiin 750 
Tn CO ET aces ereneienienticni enemas aneiamaiaatd 500 
CONCIIUCE WO UTI fed rae cee ee aaa dee 360 
Wee. Cte ee Cac... ee cre enc noone echisnindaieeinn 350 
WMATA | OU Rc i ho ccna cesiniesinen antes Baht teal DIG 300 
Tn ae ematends cael apleteaie ab asce mentions 500 
Se satan ecni einenen eased eeb niki ineicebtiag acinindilid ne aviaocnca qosnenwessinagh anabencniatiiees 750 
Motion Picture Association of America, Inc____------------_-------. 250 
Cr RS ee css hapiina anh aenadinaeae 1, 500 
International Telephone & Telegraph Corp___--------------------- 1, 000 
I i stiri cn a atten saa erteininliaaeainaee 600 
Tn hina diane 500 
CITI TIA... © cosss din: setbneesicenptiibpteotsalliinacesebessiaae tvanteibensachntaneicanieepanaammaenn 1, 500 
Wee, Cineeds. COs otic. ptt BL Brett ccc enmeseeeeel 1, 000 
pa I RR i oR 1, 500 
TE, IB ag cnenansech lcm deci chlhieeh Aenkennd ange eipnadal tse cinta telsiililmninies 1, 000 
The: Reemeeds Waison Oo... titiccches ee ce he. ens 750 
ee oS mn ape otk 22) Weg tl -| t  ere 125 
State Street Research & Management Co__---.--..---_~___-_---- 500 
Oe re ee NN a i a a co iN EN bh cramer 1, 200 
Standard Cit Co. (Néw Jersey} ee 1, 500 
Pitteburen Gonsolifiation Coal Oo., In... 1n nese... 1, 500 
Unite Geates Sted) Corp... aa ee sh eth ih eecciicne 1, 500 

icine AR RN crc cin Aig ea thar ltr aati tiet eel 94, 100 


Business Advisory Council—Contributions for 1955 














Name Company Amount 

Joba D..Bigeiteic. .....4. 85258... Libhey-Owens-Ford Glass Co_.._....-....._-----2 22-2 Le $1, 000 
Harold Camp. ..-.......--- ERS cr aa dna cduinmecnccaseccsnedbica 600 
NE Be I cctciid bine dosous Oameeeemens Gat Gis MeO. 5... ec apecenneoens 1, 500 
BER Be: COMER ic nonene Hedi... TR ee CUMIN OIG. oS eek d. Soc asce sees ect 1, 000 
Fo Fo I ci on aia ee pe RE ee a ee eee 1, 500 
Arden E. Firestone_-_-__- Ulin os The Goodyear Tire & Rubber Co___.-.........----2- 22... 1,000 
Wie Oe id to on omialans ol NS ok co acidisdmssonsecesanentlitie 1, 200 
G. Keith Funston____-____- db cb Pi tde New York Stock Exchange.................2..22..2--..--- 625 
Frederick V. Geier...........-.-.- | Cincinnati Milling Machine Co___................--.-..-- 750 
Cnet WMG... a2 8<.-.-.00- | ON NN ON in oo dann gen donse<encnneseni 600 
e- Pacde hh Ab. tide ncnecu dewirtsne Seswart-wathet Oates. o.oo. ssa 600 
eee ee Gomeral Dhotors Carga. 6s l5o 202i n-ne cn eecnnestcel en 1, 500 
L. BR. Thompeee ....... Los /... Te Lame Oy mies. 5020. 2 0.2052. DER a 400 
H. John Wegener....___- REY The First National Bank of Chicago................-..._- 900 
RR We WOR. oon ne dasbee~.- TRO Oem Or iss... aed. dese ltoe25.26 Be 1, 200 
PO anc ta i i since ances ieee 14, 375 
Puavbowsy: TONG. « «cen dbs ho 5 Le Wil cce elds. MIG i Hes eS 500 
a a i caine bahamas 14, 875 

Business Advisory Council—Contributions for 1956 

J. E. Ivins, Tennessee Gas Transmission Co_..-....--.--_________.__ $1, 200 
| EE ee ee ce 1, 200 
ei eitinneginechedniensctscniniencncsenittienipcsideecnanteamertniteehiisiaiianniiiianiesiiiat nial aia 
DORGE Ce DOG, Tek, BO cscs ME BE Tac ieesencecsatiniiill 1, 200 
I I ik, x cose nminemaecaiaaaiiesaee msiaapeaieiaiataids 74, 665 
Comtuibatiter Got WGGG5 £0k 5 ncewssmewewenwewktiah le tess 1, 200 
Tinh cnet. cite aici ene a dacinibeatainia tacit 75, 865 
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II. MontTHLY STATEMENTS OF CASH RECEIPS AND DISBURSEMENTS BY INDIVIDUAL 
Cnueck From January 1953 THroucH JUNE 1955, IncLUDING RECONCILIATION 
or BANK ACCOUNT AND CONTRIBUTIONS 


Business Advisory Council—Statement of cash receipts and disbursements, 
January and February 19538 





Labor 
Operating 
Total expense |G oes 
fun 





fund 
permed i FE OE cnthiimaiciisthcttimmmendinnencemmmnmmimiriel $85, 057. 46 | $65, 247.44 | $19,810.02 
Receipts: 

Contributions per list attached - __-..........-..-.......-.--...- 26,060.00 | 26,060.00 |.......-.--. 
Contributions Charles Sawyer tray fund...............------.-- 1, 341. 00 1,962. OO, [oz Lb idul 
Wii ctta noc esnduasecennecenasmnmrnenanmaibesnineeesaaeaee 112, 458.46 | 92, 648. 44 19, 810. 02 
SSS SSS OE ee 

Disbursements: 

Check | ‘To whom paid Explanation 

424 | Walter White-_-.....-- 1 Fan — sa petty cash to Dec. 428. 47 068.67 1 acc - dances 
425 |..... Diicivitodecndaiinde Expenses incurred in connection 26.37 QR OT Tis. .ideass- 


with meeting of Controls Com- 
mittee, Links Club, New York, 


Jan. 5-6 1953 
426 | American Airlines, | Walter White, transportation 47. 26 47.2% |..o.0..22.2. 
Inc. meeting with industry members 
of Wage Board Dee. 11, 1952. 
427 | Walter White_-__.___- TORU CRG oon oo ncacsccsceadase 1, 499. 96 Sree tos 4h eek 
{ar ide hcdhibansinccimmcinnl PC Eee 150. 00 BSA OD fi... 
~ | ice), tsndieiinclinns Expense incurred, CED meeting 31.32 92; OB Racwsdomanst> 


and Folsom banquet Jan, 22, 
1953 and consultation with 
Messrs. Weinberg, Trippe, and 
Drummond Jan. 26, 1953. 


OD We cates OO ss cccvcvascccce + “ere meeting Dec. 33. 89 ORGR T2424... 
431 | Washington Daily Daily report for executives. _-....- 198. 90 SD Encctsetieens 
Reporter System. 
432 | Byron 8. Adams-..-- a in regard Charles Sawyer 171. 36 . k | eee ee 
433 Trsconret, United Printing service month of January 69. 54 SI, ids caine 
© es. 
434 | American’ Airlines, | Controls meetings Dec. 31, 1952, 96.14 08.36 fail. edud 
Inc. Dec. 30, 1952, PL? 6, 1953 CED 
meeting Jan. 22 , 1953. 
435 | John C. Gall......... Expenses, Washi m to New CGD biscescrovsas 97. 50 
ork and return eek 1953. 
436 Begone Publishing | Stationery supplies --.........-.-.- 83. 90 0B. 00 fuk neces 
437 The. Mayflower mene Council meeting Jan. 14, 1953_ _..- 1, 594.12 1, SOA IO side hn 
438 pest: Starr & | Gift to Charles Sawyer...........- 1, 120. 50 118000 [22 hake 
orham. 
439 | Harold Boeschen- | Committee meetings Dec. 21, 1952, 284. 80 M34 80 lckask sce ck 
stein. Dec. 30, 1952. 
440 | American Jewelry | Gift to John E. Drummond..---.- 123. 00 IAB OO fies asiens 
Distributors. 
441 | Robert T. Stevens....| Controls Committee meetings 268. 89 MRD bana Hh cba ts 
Dec. 9, 1952, Dec. 21, 1952. 
442 | The Riggs National | Withheld taxes, Walter White’s 333. 37 SEBABT, bo ccs scsiner< 
Bank, withheld salary, January 1953. 
tax 
443 | Walter White_-_..--... PY 1, 499. 96 ae) eee 
600-1 - sete oes as February expense .--.-..-...-.-.-.- 150. 00 ee 
445 | The Riggs National | Withheld taxes, Walter White’s 333. 37 DGG Unite ncetsttons 
om withheld salary, February 1953. 
xes. 
446 | Walter White_-.-_...-- Expense to Chicago-American 72. 85 Fa 08 lcd ctiniwae 


Management Association Per- 
sonnel Conference, February 


14-18, 1953. 
OP tele -.~ -- 37.5. --- 1. +... oc accakh ann hnnnatannvaneuneais rathoasehebhianwehbeianl>oebeaane 
448 | Black, Starr & Gor- | 150 photographs of Charles Sawyer 40. 00 (3 ee 
ham. tray being engraved, 
COR oo. wigiunnepiateenationnbnaninbbehtaiinind 8, 755. 47 8, 657. 97 97. 50 
Balance per checkbook, Feb. 28, 1953.........----.------------ 103, 702.99 | 83, 990, 47 19, 712. 52 





Operating expense fund securities, Feb. 28, 1953.....-.--------------|------------ 150, 160, 42 | es 
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RECONCILIATION OF BANK ACCOUNT JANUARY AND FEBRUARY 1953 
Balance et from Riggs National Bank $104, 434. 01 


Business Advisory Council—Contributions for 19538 


Name Company 


Continental Can Co., Inc 
Anderson, Clayton & Co 
General Electric Co 
Southern Railway System 
U. 8. Steel Corp 
West Kentucky Coal Co 
Eastman Kodak Co. (now Under Secretary of Treasury) -. 
Ford Motor Co 
United States Lines Co 
Fruin-Colnon Contracting Co 
Henry National Association of Credit Men 
Theaate 8. Holden F. W. Dodge Corp 
Lou E. Holland Holland novaweas Co 
The United a Co 
oy O, Penney Co., In 
M. A, Hanna Co. tea Secretary of the ccna 
Universal C. I. T T. Credit Corporation 
The Kendall Co 
The Goodyear Tire & Rubber Co 
Pacific Power & Light Co 
McKesson & Robbins, Inc 
W. R. Grace & Co 
rs Armstrong Cork Co 
Gwilym A. Price Westinghouse Electric Corp 
E. A. Roberts Waterman Steamshi 
Hardwick Stires. Scudder, Stevens an 
Pan American World Airways System 


SESSEEE 3: 


S| ssssssssssssssssssesssssssss 


SSESSEESSESSESSE REESE: 


_.| Crossett Watzek Gates 
.-| Newport News Shi 
Sears, Roebuck & 
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Business Advisory Council—Statement of cash receipts and disbursements, 

















March 19538 
rom | Rp | Paley 
0 
Committee 
fund fund 
EET. Bis MIs ain nntnsaceessknnsdscesapbalmicbbadameesinien $103, 702.99 | $83,990.47 | $19,712.52 
Receipts: 
Contributions per list attached __...........- -| 2,350.00 Oe ncedatoanse 
Contributions Charles Sawyer Tray Fund... ‘ $4.00 | --- C4. @ Lwsussusnse. 
BpElnddivcbcssccsuneuscdsnss sheaebebaomngrscosecicumeheeennnnl 106, 106.99 | 86, 394. 47 19, 712. 52 
——S|_—s- 
Disbursements 
| 
—- To whom paid Explanation 
449 | Walter White......--. Expense, trip to New York meet- 
ing of Tax Committee, Mar. 6, 
1953. 28. 36 VOT ccbesse es 
450 | The Mayflower Hotel_| Luncheon meeting of the executive 251. 09 167. 24 83. 85 


committee, Feb. 10, 1953; lunch- 
eon of Subcommittee on Man- 
Ag Mobilization, Feb. 20, 





451 | American Airlines....| Air travel, Walter White, Wash- 82. 69 ODA aa Scene sds 
ington to Chicago and return, 
American Management Associ- 
ation conference, Jan. 29, 1953. | 
452 | Walter White_-_-.-..-- Salary, March ae. TPF UR GSES 1, 499. 96 1,400, 96 }.....-..2... 
453 |-._.. BO. a2 553500053: Expenses, March 1953___-......-- 150. 00 160.00 |......--.... 
454 | The Riggs National | Withheld ae Wolter White’s 333. 37 GEO Faecesenegsees 
Bank, withheld salary, March 1953. 
taxes. 
455 | Walter White. -....-.- Meeting of Committee for Eco- 70. 64 0G 28 
nomic Development, New York 
City, Mar. 11-12, 1953. 
456 Peeemaeters go) ot Postage for meter machines_....--- 250. 00 BRGG Pek notccoss 
n, D. 
457 | The Bureau of Na- | The Labor Relations Reporter 380. 88 | G00: 08 F200 Sch 


tional Affairs, Inc. for year 1953. 
458 | The Mayflower Hotel.| Technical consultants to the Com- S$ 466:8i-| -- 8366-41-41 -22-....-..., 
mittee on Economic Policy, | 
Mar. 13, 1953, Council meeting | 
Mar. 18, 1953, Committee on | 
Taxation, Mar. 19, 1953, Com- 
mittee on Latin America, Mar. 


23, 1953. 
459 | Treasurer of the Printing for March 1953_.......... 182. 01 182. 01 | pviewauiibianee 
United States. 
ie FI nna i eaters i  d ” es the 1 aL idles 
461 | Chesapeake & Poto- | Telephone bill, Febuary 7 7, 1953- 72. 87 J (a 
mac Telephone Co. | March 6, 1953. | 
Charles A. Bliss.....- Expense to Washington from 69. 36 | 69. 36 a ee 


sultants to the Committee on 
Economic Policy, March 13, 1953. 


| oston, meeting technical con- 
| 
DD, ein adinnctdcnnnatihinsaancsmahnndceuehbles 5, 487. 44 a 5, 403. 59 | 83. 85 


Balance per checkbook, Mar. 31, 1953..................---..--- 100, 619. 55 80, 990. 88 19, 628. 67 
Operating expense fund securities, Mar. 31, 1953...............------|-.---------- | 150, 160.42 |.....-...... 


RECONCILIATION OF BANK ACCOUNT, MARCH 1953 





Balance per statement from Riggs National Bank-..................-.-.....-----------.------- $101, 120. 92 
Cea checks: 
BD. cnn SoccecuccacuseschsbabecsbpedssenddtnatancipdaGeestegh sebdsansonbdctatcoseee $250. 00 
GER. ncncachonsédéduerasccoccchectshbacbisbhabhssssaskhandetnedncieoesseeesd wena 182. 01 
BB ncccccessceccscccuccuvapecss dehcbouiph bb sndussbocbseabubhdedecoocsstesentéswese 69. 
501. 37 


Balance per checkbook, Mar. 31, 1953. _.........------- ita cnevesntnngite i nniaclbadie apex 100, 619. 55 
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Business Advisory Council—Contributions for 1953 


Name Company Amount 

Preston Hotchkis.................- Founders’ Insurance Co.: 
Dene Dime Olle foe So cocccecce weet seed il.k. $150. 00 
I ie dra cocinanniesen nielbnacientgamatirion 150. 00 
Central Business Properties, Inc. ...............---.-- 150. 00 
We GOs = odsni ae cena) .cccktecsccscestestuc a 100. 00 
citi cateas 2 = cdien denim enn es anil enabpobsnessstcgapeccwuwedSeeet es 550. 00 
8 ee oe eee ae eae a: eee 300. 00 
TOD FEC inc tcecccnnscéses Standard Oil Company (N. J.)............----..---<------ 1, 500. 00 
ets ereit 0sb hi dst bbe Lica hn dugeting sep d-nodetgenldoavcccntnletocg 00 
OC Sait enaghadinbancdacnscetedidigercicgscasnesssenddcegbagesbetecsonpenen 87, 187. 50 
‘Potal to Dhar: Oh; 10D ws sadcst cassis csc cvsucctscccstsssssccsvescucocectescosevssecsvavcwous 89, 537. 50 


Business Advisory Council—Statement of cash receipts and disbursements, 
April 1953 
































| Operating | mre 
Total be an Committee 
fund 
Wake Wilts Che Wi Rrc rasa sststicthines scncscctsccoceccocccsdsssss /$100, 619. 55 | $80,990.88 | $19, 628. 67 
Receipts: Contributions per list attached_................----.-.... 1, 300. 00 1208 6 Misia... 
a lt | 101,919.55 | 82,200.88 | 19, 628.67 
Disbursements: 
oo To whom paid Explanation 
463 | Walter White.......- Expense, trip to New York City | 34. 25 DE eddsaénacen 
to attend AMA manufacturing 
conference and to visit 8. J. 
Weinberg at the New York 
Medical Center Apr. 8-9, 1953. 
O08 tc<4d Gpdk.. scott. Expense, meeting of technical sub- 35. 50 7 Se 
| committee of Labor ae | 
Committee, and to look up 20t 
anniversary souvenir for May 
meeting, New York City. } 
465 | Tax Institute, Build- | Pledge of Business Advisory | 100. 00 WhORG.k...453.... 
ing Fund. Council. 
466 | Department of Com- | Printing for the month of March 267.75 SCO ticadnsaccnas 
merce, Office of the 1953. 
Secretary. | 
467 | Western Union Tele- | Telegraph charges for the month 64. 86 OOO $i... de doses 
graph Co. of March 1953. 
468 | Walter White, spe- | To reimburse petty cash account | 663. 66 GGG. F< iinnae 
cial account. for expenditures to Apr. 1, 1953. | 
469 | Walter White__-..-..- Expense, Labor Policy Commit- | 28 OB | cddsce cat 30. 06 
tee meeting, New York City, 
Apr. 23, 1953. | } 
470 |..... i Es Salary, April 1953_..........-...-. 1,609.96 | 1,609.96 |_....._..... 
471 | Riggs National Bank, | Withheld taxes, Walter White’s 383. 37 | 383. 37 |.-.--.--- waa 
| withheld taxes. salary, April 1953. | 
| Sh tt iainiaiy 
Total Gibursomonte.............-).... tbe isd kil 6. 250s | 3,279.41 | 3,249.35 | 30. 06 
Balance per checkbook, Apr. 30, 1953_.....................-... | 98, 640.14 ~ 79,041.53 | 19, 598. 6 
se cca 
Operating expense fund securities, Apr. 30, 1953 | Book | Market 
$80,000 U. S. Treasury bonds, 244 percent June 15, 1952-55..........-...-..-----. $30,000.00 | $79, 450 
$70,000 U. S. Treasury bonds, 234 percent, June 15, 1958..........-- sdoncanibecieadati | 70, 160. 42 | 68, 600 
NN Near sth ah akinciichtipteali alts cing snc sca atheist ehcp saab thatch ADs 150, 160. 43 148, 050 
RECONCILIATION OF BANK ACCOUNT, APRIL 1953 
Balance per statement from Riggs National Bank.....................................-.-.---- $98, 640. 14 
ie lec caching aN Ig cian La Abicendesdaanimapidh, caliente 
ny ne DO: BO TI i nittiicncckanninoinnanbcuadicsminniiiasennanntl 98, 640, 14 
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Business Advisory Council—Contributions for 1953 





Name Company Amount 
Preston Hotchkis_.._............-- Pe a $100. 00 
William F. DeBelnk___.........._- TS Cis nektbenndcrcocccccncanccodnguseesce 1, 200. 00 
FIT citettaieniansinsmnis-seesninssrnceens ce tantamentile nine di dbenatesiameattiaaimentainad ttl MittalinteilPaidinsen eiinsastamigenuniinditnstiaindinimetind 1, 300. 00 
nr... ols nciseindieeaiieendaenenennn wentabenmaminmeanaienieian celadne 89, 537. 50 
een Oe Ane: FR. 0000...) cineduninknemimmmeitinddcadidatahabidinntiaamiimeiisinastl 90, 837. 50 


Business Advisory Council—Statement of cash receipts and disbursements, May 





1953 
Labor 
rota | pratine | | Fair 
fond | Committee 
I, I a iin cncvine tits tahini embabaiiiiaietbindnieiatl $98, 640.14 | $79,041.53 | $19, 598. 61 
A ee COIONE,, 6 ok cco sn chndcnasccpsnvansibdsebnacseducssibe 35. 50 —35. 50° 
Apr. 30, 1953, adjusted balance... ...............---.----------- 98, 640.14 | 79,077.03 19, 563. 11 
Receipts: 
Contributions i ilk ees eel 125. 00 | Sees 
Contributions for gift to Mr. Stevens... ..............-..-------- 713. 00 FOO Mikdatddtssee 
yp OGTR. | Re: (RS! Lee ee 99,478.14 | 79,915.03 19, 563. 11 
Disbursements: 
Check | ‘To whom paid Explanation 
472 Plastic Developments, | 20th anniversary souvenirs... --..- 561. 64 WAN ito nce 
Cc. 
473 | N nel Publishing | Stationery supplies...............- 66. 30 WROD biccdesccccne 
0. 
474 | Chesapeake & Poto- | Telephone bill, Mar. 7 to Apr. 6, 80. 14 WS beccdscccccas 
mac Telephone Co. 1953. 
475 | American Airlines, | Walter White, travel expense, 94. 53 $6.4. |..<..t80.26- 
Inc. committee meeting, New York 


City, Apr. 3, 1953, AMA Mann- 
facturers Conference Apr. 8-10, 


1953. 

476 | Robert T. Stevens_...| Reimbursement for hotel bill, the 88. 09 | ee) 
Homestead, Hot Springs, Va., 
May 8-10, 1953. 


477 | Black, Starr & Gor- | Gift for Mr. Stevens and 20th an- 1, 477. 50 RAIS. cndancuscce 
am, ‘ niversary souvenirs. 
478 | Washington Daily | Daily report for executives_-_-.....- 198. 90 560 GP 432... -28%.... 
Reporter System. 
479 | Treasurer of the | Printing service, April 1953_....__-. 71. 99 sr Lae 
United States. 
480 | Walter White. _....-- Expense, council meeting, Hot 113. 40 WO 1. ..0es.... 
prings, Va., May 6-11, 1953. 
481 | The Mayflower......- Executive committee meeting, 58. 40 2 at ivwcdconeubare 
Apr. 16, 1953. 
482 Pines enn tee= 20 anniversary sourvenirs......... 140. 88 Me ES ..i53.... 
men ne. 
483 | Robert 8. Weintraub Expense, Council meeting, Hot 426. 10 ST Bentdec tes ose 
Springs, Va., May 8-10, 1953. 
484 | Harold Boeschen- | Luncheon meeting of Tax Com- 149. 75 TO la la ai 
stein. mittee at the Links, New York 
City, Mar. 6, 1953. 
485 | The Mayflower_......| Luncheon meeting Subcommittee 356. 18 eg eee yerppre 


on Manpower Mobilization, 
May 1, 1953, Committee on 
Latin America, May 5, 1953. 
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Business Advisory Council—Statement of cash receipts and disbursements, May 





























1958—Continued 
| 
Labor 
Check Operating Policy 
No. To whom paid Explanation Total expense | Committee 
fund 
fund 
486 | Chesapeake & Po- | Telephone bill, Apr. 7 to May 6, $79. 21 GTA OE 4c eile 
tomac Telephone 1953. 
0. 
487 = Homestead, Hot | Council meeting, May 8-10, 1953_- 4,539.71) 4,580.71 |.........--- 
prin 
488 Welter Whit, * RFR Salary, May 1963............-....- 1, 699. 96 1,006 OO 4F.2.c.-... na 
489 | Riggs National Bank, | Withheld taxes, May, 1953_-_-.__-- 383. 37 Se 
withheld taxes. 
490 | The Chesapeake & | Transportation furnished Busi- 68. 19 | Se 
Ohio R. Co. ness Advisory Council to Hot 
Springs, Va., May 7-10, 1953. 
Fatal Ae oi ns dencceneennenallbiditiilibietanancns | 10,654.24 | 10, 654.24 nah ld a2. 
Balance per checkbook, May 31, 1953.............----..-.----- | 823.90 | 69, 260.79 | $19, 563. 11 
Operating expense fund securities, May 31, 1953 Book Market 
$80,000 U. 8, Treasury bonds, 244 percent, June 15, 1952-55_...............-.----- $80,000.00 | $79, 250.00 
$70,000 U. 8S. Treasury bonds, 23% percent, June 15, 1950 to ——-........-.-.-.-..- 70, 160. 42 67, 637. 50 
hs Se chloe cob nth ccegnetentnnnennnbbactitiie stlamtldatntehies 150, 160. 42 146, 887. 50 
RECONCILIATION OF BANK ACCOUNT, MAY 1953 
Balance ae ptetement Gem Hilges MOtienes OME... <c<n a dadstnhibtathncnbewcesscccccscucnnasess $94, 363. 83 
—— checks: 
5, 5389. 93 
88, 823. 90 
Business Advisory Council—Contributions for 1953 
Name Company Amount 
Samuel P. Wetherill..............- Sippy enee Oestsccccesncccsenncnemnecanpreresesenss $125. 00 
IO ins eine enone centclicconcdaded dik sceud acta Ub desceeee 125. 00 
CURIE eit ite ccd ie ctinns no win esesenictiteny teachin enintnenanaianenaie iad 90, 837. 50 


Fut WS DEG Ge WSC vcs cwfocracnecccccissceciasdosnteccsiewedapsccnsscsecccbasiinnadas 90, 962. 50 
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Business Advisory Council—Statement of cash receipts and disbursements, 





















June 1953 
Labor 
Operating Poli 
Total expense | q oy 
ommittee 
fund fund 
Datemany Rew Bhs BOGS... .. » ask skp nn cn ccgh sp erbdn ayia ctthe= bine donnsias $88, 823.90 | $69,260.79 | $19, 563.11 
Receipts: 
ree GaP OUD te Dir. Bar CRR stews ccicsnndccwccccanssces 520. 00 SSL. ei 
terest: 
$80,000 U. S. Treasury bonds, 24 percent, June 15, 1952-55.- 900. 00 CE En ochosnersue 
$70,000 U. 8. Treasury bonds, 236 percent, June 15, 1958... .- 831. 25 Wi et bean no ne 
Boca ccechcbveenaceeudedrarchsenmeheanenbnneeaoeneerene 91,075.15 | 71,512.04 19, 563. 11 
Disbursements: 
Crock To whom paid Explanation 
491 | American Airlines, | Walter White, travel expense, eee 31, 51 
Ine. ee City, labor policy 
meet 
492 | Bowman Service Iinnesapephiing $90.centeset sinter WOO: Lcaceieandnn 188. 00 
Corp. ment in regard Taft-Hartley Act. 
493 | John C. Gall._.--_---- Legal services and advice to date_- sOO il awtscaes. 2, 451. 06 
494 | Black, Starr & Gra- | 150 photographs of Stevens’ tray-- 40.00} 40.00 j|...-..-1.2.. 
ham, Inc. 
495 —w9 United | Printing, May 1953................| W221) 202.21 j.scis......-. 
States. 
496 | Walter White_-___._-- CORNET, FENG Ml inscccusnconncoscel = a eee ee | ENED Tracusdctctes 
497 | Riggs National Bank, | Withheld taxes, Jume 1953.........| | 383.37 | | 383.37 |.-..--...... 
withheld taxes. 
498 | Guaranty Trust Co...| Seventh annual payment toretire- | 3,500.00 | 3,500.00 |...........- 
ment fund, 
499 | Charles A. Bliss. ..... Reimbursement of expense at-| 69.61 | 60.61 {.....-...... 
tending meeting technical con- 
sultants to the Committee on 
Economic Policy June 5, 1953. 
500 | Chesapeake & Poto- ee bill, May 7 to June Pinks: ~ oc) RAE... cn cen cheiasals 
mac Telephone Co. 1953. 
501 | The Mayflower...-.-.- Meeting, technical consultants to 95. 43 
Committee on Economic Policy 
June 5, 1953; Subcommittee on 
Manpower Mobilization, June 
ot 1953; Council meeting, June 
1953. 
502 | Metropolitan Club. -. Committee meeting May 11,1953..| 271.28 | 271.28 |_....-...... 
Tothd ishussswnants..... .... cnprnntinraiijaitiidnsde ditistnisvenndie 2, 766. 00 
os ccetaceccaccancicacitacecuisbeabsceterceeestuses 16, 797. 11 
Operating expense fund securities June 30, 1953 Book Market 
$80,000 U. S. Treasury bonds, 24% percent, June 15, 1952-55.........-.--..-.---.-- $80,000.00 | $79, 625.00 
$70,000 U. S. Treasury bonds, 234 percent, June 15, 1958 (May report)...........- | il AM erect 
EARP CIBTI IIE. 6. nw dadtandscchcosognncansaeanectunasaneentesteebbeuemmelansst a 7 aS 
70, 145. 84 68, 556. 25 
nc ee eee, ae ee Ta ee 150, 145.84 | 148, 181. 25 





RECONCILIATION OF BANK ACCOUNT, JUNE 1953 


Balance per statement from Riggs National Bank.....................-.--22--0-e0e-----0----0- $86, 079. 04 
Outstanding checks: 
498 


wan ecncccccccccccccencccccccccccceccconccocscesccescocenasccccecccosseesesenes $3, 500. 00 
CR i ccccccdncesececscocascndennestsontesecanabbccstsbebenssbukssesssccesesaeunes 69. 61 
FIR nnn cancccnncusnncancscanconsatcosnonstanentiebessscsemibebeneetbeiansheetanane 91. 32 
GOL. ..w ccccccsnnccceccnscnccnccccoccscasensessccssenesccesssseseccsesccocesccses 1, 898. 87 
EE 271 
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Business Advisory Council—Contributions for 1953 


Previously reported 
Total to June 30 


Business Advisory Council—Statement of cash receipts and disbursements, 


Balance, June 30, 1953__. 
Receipts: Contribution for gift to Mr. Stevens 


S88 8 8 88 


To whom paid 


Walter White_.__.__- 
Riggs National Bank, 
withheld taxes. 
Washington Daily, 
reporter system. 
Treasurer United 
States. 
T. Azeez__-_- 
Walter White _- 
Riggs National Bank, | 
withheld taxes. 


Total disbursements 


Balance per checkbook, Aug. 31, 1953 


Balance 


Outs 


July-August 1953 


Explanation 


Salary, July 1953 
Withheld taxes, July 1953 


Daily report for executives 


Printing for the month of June, 


1953. 
Diamond rooster brooch... 
Salary, August 1953_- 
Ww ithheld taxes, August 1953. 


Operating expense fund securities, Aug. 31, 1953 


000 U. 8. Treasury bonds, 24 percent, June 15, 1952-55 
000 U. 8S. Treasury bonds, 25% percent, June 15, 1958 


80, 255. 96 


Committee 
fund 


$80, - 96 | } $63, 450. a $16, 797. 11 


8.00 | 


| 


63, 458. 85 16, 797. 11 





| 


1, 699. 96 | 
383. 37 | 


1, 699. 96 
383. 37 


198. 90 
138. 81 
550. 00 


1, 699. 96 
383. 37 


198. 90 | 
138.81 | 


| 

550. 00 | 
1, 600.96 | 
al 
~ 5,054.37 | 5,054.37 


5, 054. 37 


75, 201. 0 | 840K 58,404.48 | 16, 797.1 





Market 


|_ Book 


$79, 825. 00 
68, 643. 75 


148, 468. 75 


70, 145.84 
150, 145. 84 


RECONCILIATION OF BANK ACCOUNT, JULY, AUGUST 1953 


ing checks 


ar statement from Riggs National Bank 


$75, 201. 59 


Business Advisory Council—Contributions for 1953 


Previously reported 


Total to August 31, 1953 
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Business Advisory Council—Statement of cash receipts and disbursements, 
September—October 1953 






I ES he oo Sa vnsenhs cscncccuveasnseeeaunknnceer $75, 201. 59 | $58,404.48 | $16,797.11 
Receipts, contributions per list attached... ...........--.---.----.-- 500. 00 EE Divhnnnnwesev 


Biase cat cnnadannenaennesberenegnnnnoenieentnwnbigienaal 75, 701.59 | 58, 904, 48 16, 797. 11 








Disbursements: 





Check 


No To whom paid Explanation 












510 | Walter White_--_-___- Salary, September 1953____..-...-- 1, 699. 96 DE Bia att ais 

511 | Riggs National Bank, | Withheld taxes, September 1953-_-. 383. 37 UE Uecodsaaudacs 
withheld taxes. v 

512 | John C. Gall_.....--.- Le services, June 1, 1953 to 93000. OF 7 ot 2, 339. 50 





t. 30, 1953, travel and mis- 
cellaneous expenses. 
513 | The Mayflower-......- Latin America committee meet- 862. 67 BORGF iui. jkiddenne 
ing Sept. 14, 1953, technical con- 
sultants to the Committee on 
Economic Policy, Sept. 17, 1953, 
Executive Committee on Eco- 
nomic Policy Sept. 17, 1953, 
Committee on Economic Policy 
Sept. 17, 1953. 
514 | National Publishing | Stationery supplies...............- 49. 22 Pe ae 


Co. 
Walter White___..__. 
























515 Salary, October 1953_............-. 1, 699. 96 RIG be co decncnecs 
516 | Riggs National Bank, | Withheld taxes, October 1953__.._. 383. 37 OE Wad deca tntn 
withheld taxes. 
Datel TE Ne a ccecensconandinannneconnalalds 7, 418. 05 5, 078. 55 2, 339. 50 
Balance per epoca Sn ese REET 68, 283. 54 | 53,825.93 | 14, 457. 61 
ww | | 
Operating expense fund securities, Oct. 31, 1953 Book | Market 
$80,000 United States Treasury bonds, 24%, June 15, 1952-55__...-..-.---------- $80, 000.00 | $80, 300. 00 
2 $70,000 United States Treasury bonds, 236%, June 15, 1958_....-.-...---.--------- 70, 145. 84 69, 956, 25 






x 150, 145.84 | 150, 256. 25 






RECONCILIATION OF BANK ACCOUNT, SEPTEMBER, OCTOBER 1953 






Balance per statement from Riggs National Bank, Oct. 31, 1953_...........-..---|.---.------- $70, 366. 87 


Outstanding checks: 
ss: hin and d ebecnss uae aaca aca ncuakondeeanaies be sethaddseaweendenihe $1, 699. 96 
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Business Advisory Council—Contributions for 1954 
E. A. Roberts, Waterman Steamship Corp 


Business Advisory Council—Statement of cash receipts and disbursements, 
November 1953 


Disbursements: 


Com To whom paid Explanation 


Walter White, special | To reimburse petty cash account 
account. for expenditures from May 1, | 
1953 through Oct. 31, 1953. 
a Washing-| Postage for meter machine 
ton, D. 
Walter White--._...-- Expense incident to traveling to 
— meeting, Pebble Beach, 





The Chesa e & a service from Sept. 7, 
—— elephone 1953 to Oct. 6, 1953. 
‘0. 


The Mayflower.......| Meeting, Subcommittee on Man- 
power Mobilization. 
American Airlines, | Travel expense Incident to Coun- | 186. 82 
Inc. cil meeting, Pebble Beach, Calif. 
La Playa Hotel....---| Comet meeting, Pebble Beach, | 150. 16 


Pine Inn Couneii meeting, Pebble Beach,| 126. 91 
alif. 
Casa Munras....--..-! — meeting, Pebble Beach, | 141. 85 


Calif. 
Tyeeme, United | Printing, month of September 1953-) 114. 63 
tates 
Del Monte Lodge... — meeting, Pebble Beach, 9, 431. 92 


William Greenley. an —_— and transportation of loud 953. 48 
| aker equipment during 
ouncil meeting. 
Casa Munras Pay ment for comerasion held but 25. 00 
| used during Council meet- 


Washington Daily es Subscription to daily report for 
Reporter System. executives. 
532 | Walter White , November 1953 
533 | Riggs National Bank: 
534 








thheld taxes. 1953. 
The Mayflower. - .-. Meetings: Foreign Policy Com- 
mittee, Tax Committee and 
a meeting, Nov. 11-12, 


535 | Void 
536 | 1,251.51 
Cal 


537 ‘Pugacurer, United | Printing, month October 1953___- 91. 40 
States. 
538 | Fred Rogers Fairchild|. Reimbursement for travel expense 64. 11 
to attend Committee meeting. 





Total disbursements...._.-...-..---------2----2--e-e----------| 16,344.74 | 16, 256.4 16, 256.46 | 88. 28 


Balance per checkbook, Nov. 30, 1953...........-.........---..| 51, 988. 80 | 37, 560.47 37, 569.47 | 14, 369. 33 








Operating expense fund securities, Nov. 30, 1953 Book Market 





$80,000 U. 8. Treasury bonds, 244 percent, June 15, 1952-55 $80,000.00 | $80, 325. 00 
$70,000 U. 8S. Treasury bonds, 236 percent, June 15, 1958. . 70, 145. 84 69, 956. 25 


et. rere rr ee ee is ee ne 


67271—55—pt. 2-15 








1158 WOC’S AND GOVERNMENT ADVISORY GROUPS 


RECONCILIATION OF BANK ACCOUNT. NOVEMBER 1953 


Balance per amet from Riggs National Bank, Nov. 30, 1953...........-....-.-..--.---.---s- $63, 283. 43 
Outstanding checks 

ata aa ato ei hak eae ad ce in $9, 431. 92 
ce es Sol ewer cet ee cose ccetanedl scabcacnacaghosse theca cable eee eecouet 505. 69 
EE cicewabcitedsninnadciecmnndasinrewes eisai aan Uh cess ddwsdibadid sak 1, 251. 51 
a ec alt tl eal ah ae ad 91. 40 
citcddcndinds dbenenbeiamaebidinhbnkiaedunteddéakanvmanendeaehweaetuee 64.11 

11, 344. 63 

BE cerreeker antcncnes teaniidblcnacsdcckdsccctsubebawnusudeuunteekikwnasheeencneeee 51, 938. 80 


Business Advisory Council—Contributions for 1954 
I FIII ENTE ciidtnnienneubeunjinndvicrcenindenmsatdnmantmaniiiaiiiiidinRansentianiaiiee $500 


Business Advisory Council—Statement of cash receipts and disbursements, 
December 1953 


Labor 
Operating 
Total expense | ¢ Bi. 
fund 








fund 
Balance, Nov. 90, 1008. .5....cnncasccn-oi0e-sebetbellalols susie $51, 938.80 | $37,569.47 | $14,369.33 
pees Contributions per Mat attached... ..ssiccccsosatsse cil ase 14, 375.00} 14,375.00 |.........--- 
res 
$80,000 U. 8. Treasury bonds, 244 percent, June 15, 1952-55.....- 900. 00 000:60 i... 8223.... 
$70,000 U. 8. Treasury bonds, 234 percent, June 15, 1958_.......- 831. 25 oO | 2 eee 
TR. Bin cg Bi EBs wccnbqsosdislablOas Saeed Woaebey 68,045.05 | 53, 675.72 14, 369. 33 
Disbursements: 
— To whom paid Explanation 
539 | N gional Publishing | Stationery supplies_..............- 112. 71 Bs cela 
540 | Western Union Tele- | Telegraph charges for the month 221. 65 BOE Bins nash wie 
graph Co. of November 1953. 
541 The. ee & | Telephone service from October 7, 118. 03 Sees 1... bdaiee.- 
Potomac Tele- 1953 to November 6, 1953. 
phone Co. 
542 Treasurer of the! Printing bill at Department of 190. 28 190A SB 8.25 Gi... 
United States. Commerce. 
543 | American Airlines, | Travel expense, Council meeting, 574. 44 70508 Fos. 1. Sb Seco. 
Inc. $542.93, ordinary travel, $31.51. 
544 | The Mayflower---._-- Technical consultants to the Com- 684. 08 607. 37 76. 71 
mittee on Economic Policy, De- 


| ember 9, 1953, Committee on 
| Eeonomic Development, De- 
| cember 10, 1953, Labor Policy 
| Committee on Latin America, 
| November 30, 1953. 


























BOB. i WORRs.oce--> on. banca ta uiGebunamemanl setniie DEOCdaW tL Smeal | Caddie bidet sadeeeece 
546 | Walter White........' Christmas presents at office and 350. 00 BEE ecdnsnccene 
' Mayflower Hotel. 

547 | Charles A. Bliss.__...| Expense to Washington to attend 82. 41 OE Dinsdkcuncnaies 

meeting of technical consultants 

to the Committee on Economic 

Policy, December 9, 1953. 
548 | Walter White.______- Salary, December 1953. ..._....-. 1, 700. 00 ae 
549 | Riggs National Bank,| Withheld taxes month of Decem- 383. 37 I ia ih siintecis 
withheld taxes. ber 1953. 
Fe ii cidebi eid cnccndecdedthdstndssdine cio 4, 416. 97 4, 340. 26 76. 71 
Balance per checkbook, Dec. 31, 1953.........-....-...--.---. 63,628.08 | 49,335. 46 14, 292. 62 
Operating expense fund securities, Dec. 31, 1953 Book Market 

$80,000 U. 8. Treasury bonds, 244 percent, June 15. 1952-55_...........--.--.----- $80,000.00 | $89, 400.0 
$70,000 U. S. Treasury bonds, 236 percent, June 15, 1958._..........-....-.-.-...-. 70, 131. 26 70, 546. 88 
einai ab shcs-ecaleccis isda band ia ninaiomated ges ieee 150, 131.26 | 150, 946. 88 


RECONCILIATION OF BANK ACCOUNT, DECEMBER 1933 
Balance per statement from a Riggs NED HR anita cs stp see nuisance Boke othe ised nhac 63, 628. 


08 
Outstanding checks... abalone 7 aeahie _...... 63,628. 08 








WOC’S AND GOVERNMENT ADVISORY GROUPS 1159 


Business Advisory Council—Contributions for 1955 














Name Company | Amount 

John D. Biggers-.--- sini altima Libbey- Paeee pean Sen: + eens ibaa $1, 000 
pO Le” eae Pithem- Dewen; Sieut.é.iccils 1.13... 0a 600 
eS OO EES ae Continental Can Oe aad cecal 1, 500 
John L. Collyer...-...-..-.--.--- The B. F. Goodrich Co................--..-------2----- i 1! 000 
tid i csninitttecnscindigeisindin CN OTN GI no incinccncceknwmmnimmccimininn lJ }, 500 
Arden E. Firestone..-.........---.- The Goodyear Tire & Rubber Co..-.......---.-----.---.---- 1, 000 
ek ais I sess dit bhi hochasensdilingh Corning Giaes Weeks . ... .ccccce sn eeweetits JESS Ris 1, 200 
G. Keith Funston_---....-.-- sae New York Stock Exchange__..-..--- ae ta areal all 625 
Frederick V. Geier__............-- Cincinnati Milling Machine Co_................-.-------.. 750 
Chesies BE. Hah. +.- ~i<enn-+otushas Armen. Steed Corian cece s schidnnad seceepnty-<ncwcnsptsiede--5 600 
BPs Ws PE. Sok eo 4-an aoe cng tcl A tdcadogdugeneorschhahewhevanncaees 600 
ee (ee ees DRcinceeieNteinmmnpRadeaaai itp 1, 500 
Leo Re TRI ons tess ccecane The Lane Compeny; 190... 6566 505505655605. scs0ceesec06 400 
H. John Wegener-._.- cteminnoodl The First National hee TG icntaninixanenaaksnaiioeds 900 
R. We Weogri igaccsca------....-- CE EID GI aici ne ttiinin npcnainpepmaninitbinidmiadawed 1, 200 
Subtotal..:...:...... nininoalanasuilscadinaet ctl acai neacetendines-csiglaleiiapa tines cages animales 14, 375 

EY CIE onc diceddadend badudieisbuedndpabindaksdanoesbaninaiesinhinseetinibasiliatbciianhid 500 
a et cl ae ar aaa 14, 875 


Business Advisory Council—Statement of cash receipts and disbursements, 
January 1954 


























Total “eae Polley 
expen: 
fund — 
Balance, Dec. 31, 1953__..---- ----------------------]| $63, 628.08 | $49, 335.46 | $14, 292.62 
Receipts: Contributions per mua... ee 900. 00 900. 00 ne 
WU vcccdhewaaddksnnsiabeudmenet assed aaneesce teense 64, 528. 08 _ 50, 2365.4 46 _ 292. 62 
Disbursements: ; 1 TB So oi 
| 
[= To whom paid | Explanation 
550 | Walter White_.-_.---- Expense to attend meeting of the 47. 80 GF Gita edd. <0 
Committee for Economic Devel- 
no New York City, Jan. 7, 
1954. 
551 | Walter White__......| Salary, January 1954_..........--. 1, 788. 33 ee 
552 | Riggs National Bank, | Withheld taxes, month of January 345. 00 weno &.........-.. 
withheld taxes. 1954. 
PE a odin cena cnc cnksccnddcerisbsascsansel eee SR 0 ee eee 
Balance per checkbook, Jan. 31, 1954. .................-......- 62, 396. 95 ; 48, 104. 33 14, 292. 62 


Operating expense fund securities, Jan. 31, 1954 | Book | Market 
| 
| 


$80,000 U. S. Treasury bonds, 2}4 percent, Jume 15, 1952-55__..............------- 
000 





$70, U. 8. Treasury bonds, 2% percent, June 15, 1958___.....__......----..-.-| 70,131.26 70, 940. 63 
EE eehakettdndopiekesnamth sapte ste tie dasae aes _..------| 150,131.26 | 151, 290. 63 
| | 











RECONCILIATION OF BANK ACCOUNT, JANUARY 1954 


Balance per statement from Riggs National Bank Jan. 31, 1954__..............-.-..--..--.-.-- $62,741.95 
Outstanding checks: 552.............- : ablnee ; - 345. 00 


BOB scans se pegencscetd« ; . - 62,396.95 
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Business Advisory Council—Oontributions for 1955 








Name Company Amount 
III 6s in ik k ccigres ouch os oskcganeree Metal Cutting Tool Institute... ...................... <diiie $350 
Nc wren aensusinaiapniinbeicaesancionnapetg hie Interstate Hardware Co.. Inc... ..........-.-.-.----..-.2 250 
Henry H. Heimann..............- National Association of Credit Men_...........-....-.-... 300 
NI ns ciniesitiasiatstistaiaciscthicaeenaaial piieinizoe eins Med LEE cite all ck ininaddaihiniindaiiaaledsine ee 
Previously reported. .............- CS SadnsT DRT Oe a Tee seal 14, 875 
ee ee ee 15, 775 


Business Advisory Oouncil—Statement of cash receipts and disbursements, 












































February 1954 
oan | Opn | Habe 
mse 
Committee 
| fund fund 
th, WI noth on cawnnmanisandnmesommamionnantnaee snk $62, 396. 95 | $48, 104.33 | $14, 292. 62 
Receipts: Contributions as per list attached. .................-...-- + — 2, 30000-44808: 00-1 ossoccccascs 
DID nc cre sna e=—graerermreer—oneeereteritil | 63,596.95 | 49,304.33 | 14,292.62 
Disbursements 
Ook To whom paid Explanation 
553 | Walter White_____--- | Expense to attend meeting of 32. 00 |) 
| Committee for Economic De- 
velopment, New York City, 
| _ Nov. 18-19, 1953 
554 |----- icacnnscisidakenauanedl Expense for trip to New York 10. 25 TE oe istteamccaes 
ity to consult with Mr, Boe- 
| schenstein et al. | | 
555 | Superintendent of | In payment of 175 copies of the | 85. 31 OB Bh Aacvcuswcnses 
ocuments, a Report of the Presi- 
den 
Ag ee Office sapeine eu ef ee ee i 58. 76 a 
557 | Treasurer of the | Printing, December 1953__......-- 51.03 OT bi 4 See 
United States. | 
558 —— Airlines, | Travel expense for January 1954___- 31. 51 Gi ansscccccccs 
559 Void... Sndooncpecwbue | mes diidgum pos cient Ee andere Tae cedddh at babiibeun codaats 
560 | The Mayflower__-_--- Meeting, Committee on Latin 1, 546. 81 Bp IY Olah pducemaiien 
America, Jan. 12, io Council 
meeting, Jan. 21, 
561 | The Chesapeake & bb ye service, ie: 7, 1953, to 64. 56 I i ai 
Potomac Tele- Jan. 6, 1954. 

hone Co. 

562 | Washington Daily Daily report for executives........ 198. 90 cise 

Reporter System. 

563 | Walter White_.......| Expense of trip to attend meeting 56. 95 TO Ba ceeaiasice 
| of American Management As- 
sociation, Chicago, Ill,, Feb. 
13-16, 1954 
O06. ic... —_ ee ee Salary, February O06 onc itldawe dnt 1, 738. 33 REE Telsnccscacses 
565 | Riggs National Bank,| Withheld taxes for February 1954. 345. 00 En 
withheld taxes. 
566 | Pitney-Bowes, Inc....| Rent on postage meter from Jan. 23. 76 BG 1a. oo sknns 
16, 1954, to Apr. 15, 1954. 
567 | — Publishing Office supplies... ........-.-- siete 75. 23 TR Bat dine dena 

0. 

568 | The Mayflower... Byles, Commins meeting, Feb. 66. 56 OW t.......c 
| 19, 19. 

669 | Treasurer of the | Printing, January 1954............ 116. 16 116. 16 |_-.-- Sandecinw 
| United States. 

570 | The Chesapeake & | Telephone service, Jan. 7 to Feb. 80. 27 8 * ea 
| PotomacTelephone |_ 6, 1954. 

0. SO 
A i en ----| 4,581.39 | 4, 581. 39 es as 
Balance per checkbook, Feb, 28, 1954.......------------------- | 59,015.56 | 44,722.94 | 14,202. 62 

Operating expense fund securities, Feb. 26, 1954 | Book Market 
$80,000 U. S. Treasury bonds, 2% percent, June 15, 1952-55..............-.-------| $80,000.00 | $80, 400.00 
$70,000 U. S. Treasury bonds, 236 percent, June 15, 1958__...---- hakeueaiansetet 70, 131. 26 71, 575. 00 
FE. icnctriheticnnivbtiitnnninehadis cnbths 21s iiatnns cand amie eeind see 151, 975. 00 
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RECONCILIATION OF BANK ACCOUNT, FEBRUARY 1954 


Balance 
Outstan: 
566. 


Business Advisory Council—Contributions for 1955 
J. B. Ivins, Tennessee Gas Transmission Co 


Business Advisory Council—Statement of cash receipts and disbursements, 


Balance, Feb. 28, 1954 


March 1954 


Receipts: Contributions as per list attached 


Disbursements: 
To whom paid 


Postmaster, _Wash- 
ington, D. C. 

Gall, Lane & Howe--. 
Industrial Relations 
Counselors, Inc. 
The Chesapeake & 
— ‘elephone 


0. 
The Mayflower. 


The Bureau of Na- 
tional Affairs, Inc. 

Treasurer of the 
United States. 

American Airlines, 


Ine. 

Walter White 

Kee Lox Manufac- 
turing Co. 

Walter White 


Riggs National Bank, 
witheld taxes. 


Total disbursements 


Explanation 


Postage for postage meter 


Legal services and advice to date__ 
* or publication, Steadier 
obs. 
Telephone service Feb. 7, 1954, to 
Mar. 6, 1954. 


———- technical consultants to 
the Committee on Economic 
Policy Mar. 15, 1954, regular 
Council meeting Mar. 17, 1954. 
Expense to attend meeting—tech- 
nical consultants to the Com- 
mittee on Economic Policy. 
Labor relations reporter for 1 year. 


Printing, month of February 1954. 
Travel expense, February 1954-.-.. 
Expense to attend Labor Policy 
ommittee meeting, New York, 
Mar, 11-12, 1954, 
Office supplies 
Salary, March 1954 


Withheld taxes, March 1954 


Balance per checkbook, Mar. 31, 1954 


Operating expense fund securities, Mar. 31, 1954 


$80,000 U. S. T 


bonds, 244 percent, June 15, 1952-55 


$70,000 U. S. Treasury bonds, 236 percent, June 15, 1958 


67271—55—pt. 216 





8, 236. 93 | 
51, 528.68 | 41,360.39 | 10, 168. 24 


Operating ne 


Total expense | G 
ommittee 
fund fund 


14, 292. 62 
SS 


45, 472. 94 


345. 00 


4,112.55 | 4,124.38 


| Book Market 


| $80,000.00 | $80, 275. 00 
70, 131.26 | 71,793.75 


| 150, 131.26 | 152, 068. 75 
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RECONCILIATION OF BANK ACCOUNT, MARCH 1954 
































Balance per statement, Riggs National Bank, Mar. 31, 1954.................--.--22---- 2-2... $51, 682. 76 
Outstanding checks: 
i is wienainsipede a ninnmmnrennnninncene wilgiegunieinciilnaniguacd ensuisecthiontientiiiutaiies wibaldahdicelsititily ietiaetsabtiteiteaiadiaaagtidman aaa $43.48 
Se isecsiny vst doe to tihaltnt een ioseocncehdeet aint tu Stated tina hackle alin aa acini 110. 65 
154. 13 
.51, 528. 63 
Business Advisory Council—Contributions for 1955 
Reuben B. Robertson, Jr., the Champion Paper & Fibre Co__--- is oiaincacacsha $750 
Ot. .nnwicw martian acta aa > ~epaptbieeebtinwedl meth 150 
DUONG WOOT OE a aibiieickasels oh itera nitive eb ttctbalinaclitihsiallallaipaiatlass 16, 975 
Total to Mar, Bl. 1004...wscesusssstestendessesencsosdotenenninnaee 
Business Advisory Council—Statement of cash receipts and disbursements, 
April 1954 
Labor 
Operating Poli 
Total expense” | Gostmit 
ommittee 
fund fund 
I BN iii cnnds dc chakba mudd gummddenenstameek $51, 528. 63 | $41,360.39 | $10, 168. 24 
Receipts: Contributions as per list attached........................ 1,000.00 | 1,000.00 j|............ 
Refund: Industrial relations counselors for quantity discount on 
O0GEe UETO COPTE SF Bien Gies FORE... nnncccwewccsecccccececcaccens 98,00.) 03505205. 2 35. 00 
WO a cxscevsenesss 550 e5b Fees inn cncconcesnvocsennvnduacnshne 52, 563.63 | 42,360.39 | 10, 203. 24 
Disbursements: 
| 
oe To whom paid | Explanation 
a 
584 | State Street Research | Meeting of Committee on Taxa- 147. 07 SOO 400. 4. Jane 
& Management Co. tion, Links Club, New York 
City, Apr. 8, 1954. 
585 | Walter White. -..... Expense to attend meeting of 27. 20 Gree to. dsl... 
| Committee on Taxation, New 
York City, Apr. 8, 1954. 
§86 |..... Ti ein esenee tue istileliphs Salary, April 1954. ................ 1, 738. 33 DED Wie nemcessoce 
587 | Riggs National Bank, | Withheld taxes, April 1954. ._.._- 345. 00 ct 7 oe ae 
withheld taxes. 
Total disbursements... ccoocablsisli pce ccc. SL 2, 257. 60 Se i tictisawen ke 
Balance per checkbook Apr. 30, 1954................2..-2-..- 50. 306. 03 | . 40,.102. 79 10, 203. 24 
Operating expense fund securities, Apr. 30, 1954 Book Market 
,000 U. S. Treasury bonds, 24 percent, June 15, 1952-55...............-.- dieshaio' $80, 000.00 | $80, 275. 00 
70,000 U. 8. Treasury bonds, 236 percent, June 15, 1958.......................--- 70, 131. 26 71, 990. 63 
DAR oc cicccnnceccccnsncesssasdeghtou abelian Rttadacn be ccues 150, 131. 26 | 152, 265. 63 





RECONCILIATION OF BANK ACCOUNT, APRIL 1954 


Balance per statement, Riggs National Bank, Apr. 30, 1954. ............-----.--.---.--------- $50, 306. 03 

Se Sinccs n chrccdnath tanked Grice cnn Avinneue ese busses nsdanentndatodcd cine uaeieccadadea 

PR srt iat nated centas tetera ob cack cclavnaeewrnce mcecscinboretnieaeiiaamiactaeia aaa esate a ik Bae 50, 306. 03 
Business Advisory Council—Contributions for 1955 

William M. Robbins, General Foods Corp_-._-.--.--.----------------- $1, 000 

Der aee Sas San ANISRAS CEN TT 1, 000 

Previcwely COROR0G  cnccneteeiicnnnndishiili Metin diupuk bt tinue wees led 17, 725 


rae at 8 1 
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Business Advisory Council, statement of cash receipts and disbursements, May 





















































1954 
| 
Labor 
Operating Poli 
Total expense Venue 
fund fund 
Balance: _April 30, Ai icacidundnnhscakasestaeennentarpnannecintss $50, 306.03 | $40,102.79 | $10, 203. 24 
Receipts: 
Interest Om GNNNeR. L610... 5nd dddhnwwbnidsdstdncbbentece 828. 49 GA Biiictencatcce 
Refunds: ——— by individuals for expenses at Council 
meeting, The Homestead, May 5-10, 1954.......--.----------- 373. 08 SGM is ttsnce 
NE att etna dads citi aarsanstincéneedsnonenntmenccnn 51, 507.60 | ‘41,304.36 10, 203. 24 
Disbursements: 
Chee To whom paid Explanation 
688 | American Airlines, | Travel expense month of April 
Inc. 1954. 76. 12 59. 56 16. 56 
589 | Chesapeake & Poto- | Telephone service March 7, 1954 30. 64 CO ib cas canon 
mac Telephone Co. to April 6, 1954. 
590 | The Mayflower.....-- Meetings, Committee on Patents 349. 81 | WRC cud.aeneese 
April 7, 1954, Subeommittee on | 
Manpower Mobilization April 
9, 1954, Committee on Latin 
America April 15, 1954. 
591 | Treasurer of the | Printing expense, March, April 162. 11 | SG aa 
United States. 1954. 
592 | Washington Daily | Daily report for executives. ....... 198. 90 TOG Pas dicncccce 
Reporter Systems. 
593 | Langbourne M.| Reimbursement for meeting at 64. 64 Gee nied 
Williams. Metropolitan Club of the Min- 
eral Resources Committee 
March 18, 1954. 
594 | Walter White_.._...- Expense incident to Council meet- 95. 60 I so cose 
ing, May 5-10, 1954. 
595 Bee, — & Gor- | Silver service for Mr. John Biggers.| 1, 102. 55 RIGS te J ois... 
m, I 
596 Olsnapeabe & Ohio | Travel expense incident to Council 150. 03 "1 
Railway Co. meeting, May 5-10, 1954. 
597 | Charles A. Bliss__...-. For services rendered and ex- 642. 94 | Gi ie seceese 
mses incident to Council meet- 
ng, May 5-10, 1954. 
598 | Donald Borden Smith.| Travel expense to attend Council 76. 73 Oe Witikans ons 
meeting, May 5-10, 1954. 
599 | Virginia Hot Spine, Council meeting, May 5-10, 1954.. 7, 373.15 vt ie rr 
Inc. a The Home- 
stead. | 
GOD.) VON nana ranntnononalngnnes---2-<00022-n0enneeoese----o-- linn sbeeeeaueel cae ttt ihn aie aici 
601 | Walter White__-...-- wank MES nnn cect aie | 1,738.33 1 Wa 38 bite i... 
602 | Riggs National Bank, | Withheld taxes, May 1954__.-..__| 345. 00 Peas 
withheld taxes. | 
atel iRRNNN  e ss assn ceca onan se cnn nnnstse-2 | 12, 406. 55 | 12, 380.99 | 16. 56 
Balance per checkbook, May 31, 1954.............-.---.------ | 39, 101. 05 | 28, 914.37 | 10, 186. 68 
Operating expense fund securities, May 28, 1954 Book Market 
$80,000 U. S. Treasury C/Ind., 14% percent, May 17, 1955_-..............__- eta $80,000.00 | $80, 200. 00 
$70,000 U. 8. Treasury bonds, '256 percent, June 15, ,  gaeegpaemipennpenaten Str |} 70, 131. 26 71, 421. 87 
Total .........-0-genipp 445534 -tipeicainto- SE A LP Spo | 150, 131.26 | 151, 621. 87 
RECONCILIATION OF BANK ACCOUNT, MAY 1954 
Balance re aetement, Riggs National Bank, May 28, 1954............. eusdanésexesasagasaant $41, 904. 05 
= 
2, 803. 00 


39, 101. 05 
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Business Advisory Council—Contributions for 1955 











OT ii viii cicisccaisitnntniicth iene ccaaliiadinnhs eink dscemaininaiaiesieaidcioamne $18, 725 
TOME CO TRG Day Be Oaickitiithiscicceninitignnnnicstmbileidmasiibwacabaiaueee 18, 725 
Business Advisory Council, statement of cash receipts and disbursements, June 
1954 
Polley 
olicy 
Total Committee 
fund 
MI et see 6 enn e aera at eral ss $10, 186. 68 
Receipts: 
SIE ©. call sia oa-c-eaigesn dues atcteuuseun eet acdnabantiee ro BI 4g eee, 
Interest pm investeneBts...... 0 qoccssesscssarcceesssseseseseeese 908: 96} —- —-O08: 96-1 cscccccces 
40, 107. 30 10, 186. 68 
SS————_—_—_—_—_—_—_— 
Disbursements: 
= To whom paid Explanation 
603 | American Airlines, | Travel expense, Walter White, I inciiiescs 30, 14 
Inc. Labor Policy Committee meet- 
ing, Apr. 30, 1954. 
604 | Chesapeake & Poto- hee service, Apr. 7, 1954 to Te, I win 
mae Telephone Co. May 6, 1954. 
605 | Walter White-.-...--- Expense’ cs attend American Man- Te EE Tndceonsiedn 
agement Association’s Collec- 
tive Bargaining Conference, 
New York City, June 6-8, 1954. 
606 | Treasurer of the Preis expense, month of May SOG FF “TRISTE  Tewttbdaceace 
United States. 
610 | Guaranty Trust Co.. Bignth annual payment to retire- 3, 600.00 | 3,500.00 |....-....--- 
| ment fund. 
611 | Walter White-.._.--.- Salary, June 1954...-.......-...... eS 5 OS 6 — EEE 
612 | Riggs National Bank, | With eld taxes, June 1954.....-..- SERGE [ME lence cacesee 
withheld taxes. 
616 | The Mayflower-_...-- Committee on Latin America, 2, OOS. UE 1~” EOE be coencacesss 
June 8, 1954, Committee on Eco- 
nomic Policy, June 16, ie 
Council meeting, June 23, 1954. 
617 | Chesapeake & Poto- Teehere service, May 7, 1954 to RS OE eeennae 
mac Telephone Co. June 6, 1954. 
618 | Charles A. Bliss..-_.-- Expense. to attend meeting of tech- SO. . MED A iksescsnnece 
| nical alternates, June 16, 1954, - 
and Council meeting June 24, 
1954. 
Tada Cae os 6b sho 555s cpanpdeteeocraoseneeh 7, 796. 82 30. 14 
Balance per checkbook, June 30, 1954.............-....---.-- 10, 156. 54 
Operating expense fund securities, June 30, 1954 Book Market 
$80,000 U. S. Treasury C/Ind., 1% percent, May 17, 1955.........--.-----.-----.- $80,000.00 | $80, 275.00 
$70,000 U. S. Treasury bonds, 234 percent, June 15, 1958_............-.--.------.- 70, 116. 68 71, 881. 25 
IT UNEL.. \conkicusspmaeibicdados inumineiconenwaneenakia mica adamaeeatae aie 150,116.68 | 152,156. 25 


RECONCILIATION OF BANK ACCOUNT, JUNE 1954 


Balance per cat ily Dratiend DUN FOGG, Mite. 3 oan wo ccstenesscccsndtaecacessach $37, 643. 94 
— ing checks 





5, 333. 46 
Det ackvineocepeccecevooceveesepeessssstesseseessccaretenccesouessnsuasceousessecseeses 32, 310. 48 


ee | 


Ow 
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Business Advisory Council—Contributions for 1955 


A. P. Greensfelder, Fruin-Colnon Contracting Co_.......----.-----_.-.. $175 
ia tacetiil ct ieia crescent esrb hee teridasditbitadiaiaindietae 175 
I IE icc dicincicin enact er easteihinicioaraniitrialinceitgenislininticinmainicihtidcnialll 18, 725 
Sa Bah Fi sical rcncrincenenctninnentneaineaitinaes ae 


Business et Council—Statement of cash receipts and disbursements, 
July, August 1954 











Total expense cy 
fund Commas 
Weinss, Pa Thi inte ctnndincnnccscipnntiiepagainneapia $32,310.48 | $22,153.94 | $10,156. 54 
TRORTREE «ob cee any b entlinks 44000-+34--s2nn punpbeie nse esmmerttaghtineens—abees> ieeaneunhettiedeos 
32, 310. 48 10, 156. 54 
Disbursements: 
oe To whom paid Explanation 
607 | Walter White-_....--- ok Od yd Tivertiocsedesasts LR) TE oe ---+---....- 
608 | Riggs National aoe July 1954.......-- 346.00}. _. 346.00 |..-...<..... 
Bank, withheld 
taxes. 
609 | Walter White-_...---- yeni Bat. Tete BGTGREE |, Se Bowtbocgucsce 
613 | Riggs National Wit d rm ian 1954. ..... 345.00 | 345.00 }............ 
— withheld 
xes. 
619 | Price, Waterhouse & | Services on examination of cash 200.00 |. . SERCO. bes) ckan-cee 
Co. receipts and disbursements of 
Business Advisory Council for 
the year 1953. 
620 | Tax Institute, Inc-...- —— dues for 1 year from py ae 9 ee ee 
y 
621 | American Airlines....| Travel expense, Walter White ASR) §_—«- Be asbconcaace 
to attend American Manage- 
ment meeting, New York City. 
622 ™ ak oe Union | Telegraph charges June 1954__....- St 4 (‘DROP Mechwac<.. 
e 
623 Treseuter of the | Printing expense, month of June 140.66: .. IA OR Sac es-~...- 
United Sta 1954. 

624 | M. 8. Ginn & ‘So rane OD a sresticsti acini wii Se). Te ini 
Datel Ce or cmmtenrnrecseecnemccnsnnmntaneenionss 4,508.79 | 4,508.79 |............ 
Balance per checkbook, Aug. 31, 1954..............-.........- 27, 711. 69 10, 156. 54 

Operating expense fund securities, Aug. 31, 1954 Market 
$80,000 U. S. Treasury C/Ind, 144percent, May 17, 1955 __.-.-...-...------------ $80, 000. 00 80, 200. 00 
$70,000 U. S. Treasury Bonds, 234 percent, June 15, 1958................--..-.--- 71, 728.13 
LceudesubsedauensuddebeniadnbipsagbedenesheUieneteiemnsecsanens 151, 928.13 
RECONCILIATION OF BANK ACCOUNT 

Balance per statement, Riggs National Bank, Aug. 31, 1954_.---_~-- $27, 711. 69 
Outatanding Gees 1unaiidiaiie tee bo peebitlinkotamiitinn. o25-4ccene 
TI seceicticcecnsststtieninicthiteisitnitnianeiinmcentianaioinriindidtthih alk Dus bili idlleadinabdrtMiddbhd 27, 711. 69 


Business Advisory Council—Contributions for 1955 


ED IN iaitig cciniaainas eicrinaca iesthmsintesie ihc aici socateiletees aes uainte $18, 900. 00 
SR NII ta: cI senses cence cts nen else incetclac edn enciniacenn annie 18, 900. 00 








OT EE 
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Business Advisory Council, statement of cash receipts and disbursements, 
September 1954 

















Total 4 
—— E - 
sneer nines ine aaitaiaeas $27, 711..69,| $17, 555.15 I 
Receipts: Contributions. ---__-...-- L. S350... ean 300. 00 300. 00 |: , 
NNR sini tisctysnianstaneneis wheel caenaeekaeeade eee 28, 011. 69 
Disbursements . 
Check | ‘To whom paid Explanation : ) 
614 | Walter White.___--.- Salary, September 1954___.:.._...- 1, 738. 33 
615 | Riggs National Bank, | Withheld taxes, September 1954... 345. 00 Bi 
withheld taxes. r 
625 Nygeest Publishing | Stationery supplies_..............- 24. 23 
0. E 
626 | Pitney-Bowes, Inc....| Rent on postage meter, July 16, 23. 76 ‘ 
1954 to Oct. 15, 1954. pI 
627 | Chesapeake & Poto- | Telephone service, June 7 to July 45. 50 : 
mac Telephone Co. 6, 1954. i 
628 | Treasurer of the | Printing service, July 1954_......-- 69. 15 " 
United States. 
629 Wiesninston Daily | Daily report to executives_........ 198. 90 y 
ystems. 
630 | Chesapeake & Poto- | Telephone service July 7 to Aug, 12.38 ‘g 
mac Telephone Co. , . 
631 Russell Bishop, | Relief for wife of former Council 300. 00 
pene. employee. ; 
632 | Walter White... -..-..- Travel expense to attend execu- 9. 75 i 
tive committee meeting, New b 
York City, Sept. 15, 1954. ." 
633 ae Tele- | Telegraph service. ....-......-.--- 48.17 Fi 
graph Co. ‘ 
634 | Chesapeake & Poto- | Telephone service, Aug. 7 to Sept. 8.04 ‘ 
mac Telephone Co, 6, 1954, %| ~~ 
635 | Walter White. ...... Expense to attend Committee 32. 57 { _ 
for Economic .. Development, F 
Sept. 22, 1954. jf 
636 | Charles A. Bliss-_--_- Expense to attend meeting of tech- 66. 53 i = 
nical alternates of the Committee , $s 
on Economic Policy, Sept. 15, ; $7 
Total GibOrbemnenls: <. ..cdoccchaundacsces cu lascnts acts 2, 922. 31 § 
25,089.38 | 14,932.84 | 10, 156. 54 | - 
Operating expense fund securities Book Market ‘ B. 
$80,000 U. S. Treasury C/Ind., 1% percent, May 17, 1955._.........-.-...------- $80,000.00 | $80, 100. 00 i 
$70,000 U. S. Treasury bonds, 236 percent, June 15, 1958_.............-..-.-.----- 70, 116. 68 71, 443. 75 
AE ccteeutshoacsceravkenatacencodesalaiamunenenmecanniemea ieee 150,116.68 | 151, 543.75 i 
RECONCILIATION OF ACCOUNT : 
Balance per statement, Riggs National Bank, Sept. 30, 1954_...........-..-..-...-.-...---.----- $25, 155. 91 P 
a cts lt 66. 53 z T 
lal. ..::0ccsucmaceemaneann Segteeaeens amine aaaeiis die eatin tde dein ick ie delist 25, 089. 38 4 


Business Advisory Council—Contributions for 1955 


Wn: Bi Danforth, Balaton Purine 00. ..nemencmnmeninnnnnnnnnnnniee $300 
Previouhy TOQOT COG nc ccececcmnmininsinpiamsinieuies min ththicibidisisnmndtaien 18, 900 


eal, ho. Fs a, I aiaaccecitnicnenteasitaiainiiianiieaaicinigalatcdeneliaigs 19, 200 








LTA open 


omy coe 
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Business Advisory Couneil—Statement of cash. receipts. and disbursements, 




















October 1954 
Labor 
Operating Poli 
Total expense | G cocaiitien 
fund fun, 
— a cl We Sk, SOS... cinntinenshiniibiguiinsiiitanemmaunen $25, 089.38 | $14,982.84 | $10; 156. 54 
eee de bse. ae ei 25,089. 38.|. 14,932.84} 10,156. 54 
Disbursements: |. Saba laeareas ttt 
om To whom paid | Explanation 
637 | Standard & Pdoor’s | Register of Directors, service for 78. 00 aOR Ti ..5 20i3..... 
ae 12 months. 
638 | American Airlines, | Travel, Committee for Economic 15. 84 BE ntiincomouan 
Inc. } Development meeting, Septem- 
ber 23, 1954. 
639 T Washing DC. Postage for postage meters._..- ast 145, 71 PTE Diabitieceows 
640 | Walter W =... om, Council meeting, Hot 88. 50 | 2S 
Springs; Va., October 20 to 25, 
641 | Treasurer of ‘the | Printing bill for September 1954... 41. 29 $490 1c.,213..... 
United States. 
642 | The Western Union | Telegraph charges, September 1954 62. 48 | ae 
Telegraph Co. 
643 | The Willard Hotel....| Mee y technical. consultants to 111.45 TO Ti .j siti ....e 
the Committee on Economic 
Policy, September 15, 1954. 
644 | Walter White....._.. Salary, October 1954...” 2... Lee, 1,2 l............ 
645 | Rig, Notional Bank, | With eld taxes, October 1954_.___- 345. 00 Se tiot. oso 
thheld taxes. _—— —_——__—- 
Total Gisparectnetet... 2.6, psel ..slsesli.. len Sul 2, 626. 60 SC 
Balance per checkbook, Oct. 29, 1954.......-...-.--...-.2-... 22, 462.78 | 12,306.24} 10,156. 54 
Operating expense fund securities, Oct. 29, 1954 Book Market 
$80,000 U.S. Treasury C/Ind.,.1% percent, May 17, 1955..-..........-...--.--.-- $80,000.00 | $80, 025. 00 
$70,000 U. 8. Treasury bonds, 236 peréent, June 15, 1006. sec e cea. 70, 116. 68 71, 246. 88 
ancient deta dnemmnintins alpidtigtinindcattewein datadihaleutainns tetincidinenssiidieatmin | 150, 116. 68 151, 271. 88 


RECONCILIATION OF ACCOUNT 





Balance per statement, Riggs National Bank, Oct. 29, 1954._.............-.-.....-...-..------. $22, 678. 00 
Outstanding checks: 

intsdvassunanyonbedss coswdnaeananeatoaeheesncd suneenten ackenetpaeosoacoedsenh eee $41. 29 
dA occ s3s cowenns ienmstnccinen tiie titi nds taatetiatied i iilnn calls e spall 62. 48 
En AN Nidan dpecbn sonsensendsansténcadegeelvckbaeuthudmeenan dhe enhemebapeneda 111. 45 

215. 22 

ee cd 3 oe cam eer a ne ee ee seein 22, 462. 78 

Business Advisory Council—Contributions for 1955 
RR BOG piitcescicvcniceercentianeh niet nlceieas thease almnciahipi tintin anctaianti $19, 200 


NE Te ee I iirc eiittarn te cence cores Saget enmepenpstincneeeanetarmeieemmaain 19, 200 
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Business Advisory Council, statement of cash receipts and disbursements, 





Balance Oct. 31, 1954......-..... 
Receipts: Contributions_........ 


Batal. s6nttaticoediactsids 





Coe To whom paid 





647 Aypetieen Airlines, 


nec, 


Chesapeake & Poto- 
mac Telephone Co. 
The Mayflower-...... 


eo Hot Springs, 
Cc. 
Walter White.......- 


€28&& 


Langbourne M. Wil- 
liams. 


Treasurer of 
United States. 


g& 


657 
Charge 


e nee Daily 


Total disbursements_..... 


646 | Walter White, special. 


Harold Boeschenstein. 


Riges National E Bank. 


November 1954 


Explanation 


To reimburse petty cash account 
for expenditures from Nov. 1, 
1953 to Oct. 31, 1954. 

Travel , Walter White to 
attend ommittee for Economic 
oe ment Sept. 23, 1954; 

Minerale. Policy, | Committee 


Telephone ot Sept. 7 to Oct. 

Meeting of Committee on Latin 
America Oct, nee 

Couneil meeting, 1954... 

E of trip to inspect RCA 
Tohenenen Nov. 18-19, 1954... 

Reimbursement for expense of 
executive committee meeting at 
the Links Club Sept. 15, 1954. 

Reimbursement . fer luncheon 
meeting of Minerals Policy 


Committee Oct. é 1954. 
Printing expense, October 1954... 


8 » November 1954.__........- 
Wi 


Daily report for executives for 13 
weeks. 

For services, October and Novem- 
ber 1954. 


Balance per checkbook, Nov. 30, 1954.................-...-.-. 





$22, 462. 78 


31, 862. 78 


10, 490. 59 
21, 372. 19 


9, 400. 00 


975. 70 


45. 98 


56. 59 
296. 22 
6, 240. 14 
47. 40 
356. 97 


44.14 


1, 738. 33 






10, 490. 59 
11, 215. 65 





Operating expense fund securities, Nov. 30, 1954 





$80,000 U. 8. Treasury C/Ind., Ae percent, pag | 17, i 


$70,000 U. 8. Treasury bonds, 


— 


percent, June 15 


eee 





000.00 | $80,075. 00 
71, 203. 12 


151, 278. 12 


RECONCILIATION OF ACCOUNT 
Balance oa , Riggs National Bank, Nov. 30, 1954 


ee ee Ree EERE EEE AEE Le te ee ee 
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Business Advisory Council, contributions for 1955 


Name Company 


Paul L. Davies Food Machinery & Chemical Corp 
Charles D. Dickey J. P. Morgan & Co., Inc 
William C. Foster Manufacturing Chemists’ Association, Inc 
Sears, Roebuck & Co 
Josephine and Ernest Kanzler Fund 
J. Spencer Love Burlington Mills Corp 
Charles P. McCormick MeCormick & Co., Inc 
r Westinghouse Electric Corp 
A. E. Staley, Jr A. E. Staley Manufacturing Co 
Hardwick Stires Scudder, Stevens & Clark 
John Hay Whitney J. H. Whitn 
Goldman, Sachs & Co Sidney J. We 


Subtotal 
Previously reported 


Total to Nov. 30, 1954 


a 
= 


FrriP 


s| #5 | sueesesseugs 


8 


Business Advisory Council, statement of cash receipts and disbursements, 
December 1954 


Operating 
expense 
fund 


s $11, 215.65 | $10, 156. 54 
Receipts: 


Contributions 47, 265. 00 
Income from investments. 831. 25 831. 25 


59, 311. 90 


To whom paid Explanation 


Walter White To reimburse for initiation fee and 
ss ers dues, Metropolitan 552. 00 


ub. 
Chesapeake & Poto- | Telephone service, Oct. 7 to Nov. 64. 96 
mac Telephone Co. 6, 1954. 
Walter White Christmas gifts to be distributed 400. 00 
on behalf of Business Advisory 
Council. 
Charles A. Bliss To reimburse for expense of trip to 69. 42 
Washington Dec. 9 for meeting 
of technical alternates of the 
Committee on Economic De- 
velopment, 
McKinsey & Co Secretarial expense and other serv- 
ices in regard to recruiting execu- 
tives for Departments of De- 
fense and Commerce. 
The Mayflower Council meeting Dec. 8, 1954, 
Committee on Economic Policy 
and technical consultants Dec. 
9, 1954, Committee on Man- 1, 731. 37 
tad Mobilization Dec. 14, 
1954. 
—— ofthe Unit- | Printing expense, November 1954-- 162. 29 
ed States. 
Robert James Co Office furniture 69. 60 
Walter White_-_-_..... celery 1, 738. 37 
Riggs National Bank, | Withheld taxes, December 1954... 345. 00 
thheld taxes. 
Riggs National Bank.! For services, December 1954 50. 00 


5,348.01 | 5, 348. 01 | 
_ EEE eee 


O41 | 53,963.89 | 10, 156. 54 
! 
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Business Advisory Council, statement of cash receipts and disbursements, 
December 1954—Continued 




















Operating expense fund securities, Dec. 31, 1954 Book Market 
$80,000 U. 8S. Treasury C/Ind, » Uf epment. BEF BT. SOR ete aon gebcccoccesse $80, 000.00 | $80, 050. 00 
$70,000 U. 8. Treasury bonds, 236 percent, June 1 ee eh EELS 2 2 70, 102.10.) 70,962. 50 
TOU: crac atedibsdSgeSTSi wth coor clean ames pan ek ieee 150, 102.10 | 151,012. 50 
RECONCILIATION OF ACCOUNT 
Balance statement, Riggs National Bank, Dec. 31, 1954....--.......-.----.-----------.-2-- $64, 352. 14 
Outstan checks: 
DLA Riu <pauschwoantbandmehtaummnbthbiaweaaks abeenekeswinsiaaeediaenbesaueesanin $69. 42 
i i a i a a 162, 29 
231.71 
PGs aa. series needs camaiies cualaiedenss amie cmtliiarsncaiianineadsaanateaa eee iete eieiee lian 64, 120. 43 
Business Advisory Council, contributions for 1955 
Name Company Amount 
RV eee The National Cash Register Co_.......................... $900 
Clarence A vildsen............ +...-| Avildsen Tools & Machines, Inc. ..........-......-------- 250 
GP, chaomshccs bencciencce OR so EAN CSU cn ncactodccaudnccuntonbeceé 1, 500 
GE I cn cicnanmhnbmaiionta Meredith Pubiishing i ah ie et a 1, 500 
Jam08-B... BO csnwscscicevetevese Pacific Gas & Electric Co_..---- We ceuwecccessmecsescesese 1, 200 
Ralph J, OGG. onu-d-00<ann<on I 1,,500 
Edward B. Cosgrove--_-_.........+- et Gu a 822 5ssss ccaecrecssssctssssscee cf Joeenece 1, 200 
CR I iit ncnndppeian abe The Minneapolis Star & Tribune Sa alana 600 
G, Bi@on se ogi 0h 25 tt HRennesstt Copper Gerp.-- 252222222 2--252 5. -cccncce-neners 1, 000 
W.. Howerd: Gox:-2.....,.%255....- The Union Central Life eee Ge-nsoo. oo ccscccentosens 360 
re Te. GH ooo tcennne cme Mellon National Bank & Trust Co__...........-.-.-..... A 1, 000 
R. R. Deupree_.__---.-.--.--- cess] Wee eeOseer a GameMerGess-2 5s: 55ccs2sscccsscesscccssicd 1, 250 
Charles T. Fisher, ee seminars National Bank of Detroit. ........................... te 600 
Robert V. Fleming--............... Wee BAN CUGUIOMIOE THOME oon os ece ce necnosnackoane 625 
A rey AUR La oe The Nakat Packing Corp... ._-...:..-...-----2.---:.:2-<- 600 
Crawford H. Greenwalt___.-..._.- E. L. du Pont de Nemours & Co..............-...--.-.... 1, 500 
Fe Cl eit baccthnaesnesned The pSainey Topeka & Santa Fe Railway System.-..._. 1, 500 
SOUNGEE Di TG + ekswacsedcdcs cose ele MEE can dich seve ctbschencheateccctssccenpuccces 900 
Robert March Hanes_............- Wachovia Bank & = Ox cceseeei csc cccccwssccsccustee 500 
Lou E. Holland ................... Holland Engraving Co Te te eemeiih eae 250 
Seis TAO ne ree ert ree oe has nee ae Oe teens 1, 500 
Charles R. Hook +. ......-.-.----- Armco Steel Corp. — received Dec. 14, 1953)_........-.- 400 
Bg Pe ic inna Gicintentnamiemmad J.C. Penney Os a ai il 1, 200 
Henry P: Kendall_.........:.-.... ay PL ete ste te cl ett So eed 500 
W000 RAO es on du dannnpccs Federated Department | eS NN 1 i'n = seer ialitdniee camed 1, 200 
Wildam B. Levis: .........<..2..-. ew gt, AR a Lee CS tll oR 1, 200 
A, OC. BR iinitetdactkckccedte eee Oe ere e ere a fo ci bcaccnvnamcccdcecscncs 1, 000 
Donold Be ES EE EINE TE Th ) Quaker ec ah att laa aleeiaiaall 1, 200 
J. W. McAfee... -- eee U Electric Company of Missouri. -_-....2............- 1, 000 
John L. McCaffrey................ International Te oe ch cakencsbanataelnacn 1, 200 
John P. McWilliams. ...........-- The Youngstown Steel Door Co. 600 
eae eee. cst cca The Mead Corp-...._- 360 
George G. Sees - diecsshsiel Kern County Land Co 1,000 
George L. Morrison. .-.-.........-- General Baking Co-_.- 1, 000 
D. Hayes a. aikmbiental The Wiremold Co_____ 750 
Wi Fe DN Bilis cave dnupncwaniis Facer . a Oe 750 
ortgage Investmen 0.. 
Aksel Nielsen... .--.---.---------- {The Fitle Caner Ob. i a a. 
A IN iis bee Wesson Oil & Snowdrift Co., Inc 600 
@; 6, Posse oo. estat. Standard Oil Company. SII 6... - 0. acasescmcsrc 1, 500 
Edgar M. Queeny.-................ DE EER aw cdotetedebenisedensccsaccnscdae 600 
Clarence B. Randall_....-.......-- a 1, 500 
Welter: Rigi... cs css lene FOIE PERMITE OO. ok oc cccccahccccussasccgpegeenn~ 420 
Fn. 0s Re cienncnncdennamaninn eR I IO. cccirrerrimnintncdeciadipinite Gemeente 1, 500 
Kenneth A. Spencer............-.. RIT SI Se on cite ak uccnssccketeamnedihed 750 
i ey, |) SRR IS Pan American World Airways System..................-- 900 
Thomas J. Watson, Jr.........-.-- International Business Machines Corp..-.................- 1, 250 
Langbourne M, Williams_........-. i 1, 500 
ee OR Ee Newport News Shi eames & Dry Dock Co_..........-- 1, 000 
Harry W. Zinsmaster.............- EE BI WR cccncnrcndicevisastacntiumseibieaic’ 600 
Sin ih sistem ce addi prsaiadin naa gleaned aa 46, 065 
a PGSM Docc S ceacadens cipmabohoucnehabenntanus 28, 600 
OE Oe BOE Gi Fe is sw acccockcdsnwsdsstehoenacnenss 74, 665 
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Business Advisory Council—Contributions for 1956 


J. B. Ivins, Tennessee Gas Transmission Co 
Previously reported 


‘ Total to Dec. 31, 1954.....-...22-.2....-- oie cs thictirinenintas aleiannubdeapiled 


Contributions for 1955. 
Contributions for 1956 


Business Advisory Council, statement of cash receipts and disbursements 
January 1955 


Balance: Dec. 31, 1954 $64, 120. 43 | $53, 963. 89 
Receipts: Contributions 13, 235.00 | 13, 235.00 


77, 355. 43 |. 67, 198. 89 10, 156. 54 


Disbursements: 


Oreck To whom paid Explanation 


668.|. Walter White:.......| Expenseoftripte New York City, s 23:00° 23. 00 
meeting. of Minerals Policy 
Committee Jan. 9, 10, 1955: 
669 do Salary, January 1955 1, 696. 66 
Riggs National Bank, | Withheld taxes and social security, 386. 67 
withheld taxes. January 1955. 
Riggs National Bank, | Expense of Business Advisory 41. 67 
FOASI. ouncil for social security, 
Walter White, January 1955. 
Charge | Riggs National Bank-.| Services, Janyary 1955 L 50. 00 


Total disbursements 2, 198. 00 
Balance per checkbook, Jan. 31, 1955 75, 157.43 | 65,000. 89 10, 156. 54 


Operating expense fund securities, Jan. 31, 1955 Book Market 


_——-- 


$80,000 U. S. Treasury C/Ind., 144 percent, May 17, 1955 
$70,000 U. S. Treasury bonds, 234 percent, June 15, 1958 70, 102. 10 70, 765. 63 


150, 102.10 | 150,765. 63 


RECONCILIATION OF ACCOUNT 
Balance per statement, Riggs National Bank, Jan. 31, 1955 $75, 157. 43 





1172 WOC’S AND GOVERNMENT ADVISORY GROUPS 


Business Advisory Council, contributions for 1955 























pense to attend American Man- 
agement Association Personnel 
— Chicago, Feb. 13-16, 


Name Company Amount 
$1, 000 
1, 500 
1, 500 
500 
750 
1, 500 
1,000 
500 
250 
750 
350 
750 
300 
1,000 
600 
500 
360 
125 
13, 235 
74, 665 
Business Advisory Council—Contributions for 1956 
Proviously : reported .....nc.ndasidcinscigibittibliiecninnmbasabhe steanadianugllion $1, 200 
Tetal ep Pies Bh, We anwendend: daiiion iacantiiatibesmennunngege Lee 
Business Advisory Council—Statement of cash receipts and disbursements, 
February 1955 
Total 
Dahenens Pee... 5. ia tits 5. Bennnteiinieesatnannitgtialimnanciniede $75, 157.43 | $65,000.89 | $10, 156. 54 
POS GID sii Cees Sinn cwepindecvieeresinse 3, 200. 00 
Nhe  simnnendenehia iin memisn mien dh ven wmadiinnh ites iitetnaene 78, 357. 43 
To whom paid | Explanation 
B65 eg ad wee See ee eer 
672 | American Manage- | Membership dues for 1 year........ 40. 00 
ment Association. 
673 | Treasurer, United Printing expense for the month of 118. 36 
States. December 1954. 
674 | American Airlines....| Travel expense, Walter White, to 30. 14 
New York, Jan. 9, 1955. 
675 | The Mayflower--..-...- Meeting, Committee on Latin 1, 441. 00 
America, Jan. 15, 1955, regular 
Council meeting, Jan. 26, 1955. 
676 | The Willard Hotel_.-.- ad Council meeting Jan. 26, 589. 93 
677 | The Postmaster, | Additional postage for postage 194. 88 
Washington, D. C. meter. 
678 | John C. Gall____._--- For services rendered..........-.-- 1, 500. 00 
679 | Chesapeake & Poto- | Telephone service, Dec. 7, 1954, 22. 79 
mac Telephone Co, to Jan. 6, 1955. 
680 ee Publishing | Office supplies...............-.... 164. 73 
681 Tyeeeee, United Protege expense for the month of 56. 76 
States. January 1955. 
682 | Washington a Daily report for executives........ 198. 90 
Reporter System 
683 | Walter White........ Reimbursement for traveling ex- 113. 90 





ow 
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Business Advisory Council—Statement of cash receipts and disbursements, 
February 1955—Continued 


Explanation 


taxes. 
National Bank, 


.OA.8.L 
Walter White, February 1955. 
Charge | Riggs National Bank.|| Services, February 1955 


Total disbursements. 
Balance per checkbook, Feb. 28, 1955 


Operating expense fund securities, Feb. 28, 1955 Market 


$80,000 U. 8, Treasury C/Ind., 144 percent, May 17, 1955 $80,000.00 | $79, 950.00 
$70,000 U. 8. Treasury bonds, 234 percent, June 15, 1958. 70, 102. 10 70, 021. 88. 


DOR nesengeences<peunsacesenh<gaqanndennectahnbenamnasrnenbatel 150, 102. 10 


RECONCILIATION OF ACCOUNT 
Balance per statement, Riggs National Bank, Feb. 28, 1955 
checks: 


71, 711. 04 


Company 


The M. A, Hanna Co 
State Street Research & Management Co 
SPS CB RIEU, Me Rin cbicinersniicame cin <iblncesnimeamsiauabeedl 
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Business Advisory Council—Statement - of. cash_ receipts, and disbursements, 
March 1955 

Operating |  pojj 
—— Committee 
BDalemes: -Faby BB; OSG. 6 io ini ck sc eewewemswwentpewdadiccss peda $8, 656, 54 
Receipts: Contributions..............-....-..-!.0.-.2-2sbe.2esecee- 3,000.00 |...- 2. 
Poetel,55.33.......-skk... sees Mena do teres 74,711.04 | 66, 054. 50 8, 656. 54 
Disbursements 
—— To whom paid Explanation 
687 | Blackwell Smith_____- To reimburse for luncheon at 


University Club, Antitrust 

Committee, Feb. 15, 1955. 

688 | American Airlines_.._| Travel, Walter White to attend 
American Management. Asso- 

ciation meeting. 

689 | The Mayflower-_-_..--- Luncheon meeting, technical con- 

; sultants on economic policy. 
690 | Nineteen Twenty | Regular Council meeting, Mar. 
Five F Street’Club, 17, 1955. 


Ine. 

Treasurer, United } Printing bill for the month of 
States. February 1955. 

Hotel Washington....| Regular Council meeting, Mar. 


17, 1955. 
Chesapeake & Po-/| Telephone service for the period 
tomac ‘Telephone Jan. 7, 1955-Mar. 6, 1955. 


Co. 
694 | Charles A. Bliss_-.._- Reimburse for expenses to attend 
theeting of technical consultants 
to the Committee on Economic 
Policy. 


#8 


65.79 













695 + Walter White._....__- Expense to attend Committee for 25. 95 
; sonoanle Development, Mar. 
696 |... do..............-.| Salary, March 1985.............--- 1, 737. 67 
697 | Riggs National Bank | Withheld taxes and social securi- 345. 66 
withheld taxes. ty, March 1955. 
698 | RiggsNationalBank, | Expense of Business Advisory - 66 - 66 
FOASI. ~ ‘ouncil for social security, . 
Walter White, March 1955, 
Charge | Riggs National Bank_| Services, March 1955._............ 50. 00 OD. OP hisek ooh deecd 
Total disbursements. .-..................-. meeebiepatapendwerdde 4, 207. 62 ED toncssdkesude 
Balance per checkbook, Mar. 31, 1955_-.---...-.-.-.-..----.-.-- 70, 413.42 | 61, 756.88 8, 656, 54 











Operating expense fund securities, Mar. 31, 1955 .Market 
$80,000 U. 8. Treasury C/Ind., 14% percent, May 17, 1955...........-...----.--.-- $80 $79, 975. 00 
$70,000 U. 8. Treasury bonds, 234 percent, Jume 15, 1958.............--.-....-.--- 70, 102. 10 70, 021. 88 
Det siicnce s+ ono nnnvdabinhinesiseabaeueertpbiadtiingcnebbinabels 150,102.10 | 149, 996. 88 
RECONCILIATION OF ACCOUNT 
Balance per statement, Riggs National Bank, Mar. 31, 1955_............-..---..------.-------. $71, 634. 06 
Outstanding checks: 
TEP crnwonnainaannieobmnesecnhnepninbathtnanshoheh Gabenhenmmieotnagdman deta eae $949. 51 
i cccinemdbminehaanatiiianebactgyppuiainngs sgipinedshpumeeddupited mandbiegeteaeb abn bean 205. 
eterenccne~thgtheenens@btempes inne ia leninnbleteenninbieaneteamimimaiennaeet 65. 
1, 220. 64 





70, 413, 42 


Cha 





rans 
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Business Advisory.Counci}—Oontributions for 1955 -!. L 
Name Company Amount 
Benjamin F. Fairless. _........---- United States Steel Corp acca shaiis Sa $1, 500 
ee eee Pittsburgh Consolidation Coal Co., liissdapdbsdchetieatrcsdedl 1, 500 
III <0: wadingémare aedutiedeaeatidiehdamanaiadib dnt op diatad medina eimatinimaninntial 3,000 
Previously reported._.............-|--- ahah ithtin a lees tintin arena eenicinntiaectmaaitecicinstins 91, 100 
Tote GRRE: The iin we ween be teiechelhnteintnasecaneensesesccncnserceennsapnesennsnaaseess 94, 100 
Business Advisory .Council—Contributions for 1956 
le --- $1, 200 
Total to Mar. 31, 1955---_------~----------------------------—------- 1, 200 
Business Advisory Council—Statement of cash receipts qnd dicharsemante. 
April 1955 
Operating 
Total expense 
fund 
Se BE EE. 2. oink aoceaunscusasstqunakdeegbhwiieeaesae $70, 413. 42 | $61, 756. 88 
SE a Atte mipebataccasscenthinkossatnnnediainndminn se etipualingein tinh saenaeeaaencetibeas 
si csatiicnie inn einhidi siete sosoenstceicinchiinenenenic Aiatadiaihicktaniin detail vhcn entail 70,413.42 | 61,756.88 
Disbursements: 
o- To whom paid Explanation 
700 | Superintendent of | 140 copies, Report of Attorney 105; 00 Re eB ntncce 
ocuments, General’s National Committee 
To Study Antitrust Laws. 
701 | Walter White, special.| To reimburse aan eran. = 846. 30 ~- 94690 boesccss....c 
702 | Walter White_...-.-- To reimburse for expense of attend- 22.75 TR TS bien dibitteons 
ing meeting of Antitrust Com- 
mittee, New York, Apr. 5, 1955. 
703 | Metropolitan Club... a a meeting, 172. 94 378 06-fatesecses2 sce 
ar. 16, \ 
704 | The’ Mayflower-.....- Meeting, Committee on Latin 247. 29 4 gg ae oe 
America, Mar. 23, 1955. 
705 | McKinsey & Co.-...- Secretarial service from Feb. 1 to 35. 00 gg eS 
Mar. 26, 1955. 
706 | American Airlines....| Travel expense, Walter White to 30,14 IE Bel amines 
t attend meeting of Committee on 
vot Development, New 
707 | Walter White____-_-- galery, Apr {1 1008s sig osc 2 sec see 1, 738. 33 FE Rida tocine 
708.| Riggs National Bank id taxes, April 1955__....-- 345. 00 345.00 }--...-22.... 
withheld taxes. 
709 | John C, Virden_-....- To reimburse for expense of meet- 135. 31 SR ME ida Se tani 
ing at the Links Club to review 
report on antitrust laws. 
710 | Chesapeake & Poto- a service, Mar. 7 to Apr. 24. 55 BE fesittatnccace 
mac Telephone Co. 6, 195. 
711 Tee United Printing service for March 1955. - 92. 96 oO tt...22:.... 
tates. 
712 | Milton ©. Cobey, | Medical service on behalf of E.| 250.00 ea 
M. D. Willard Jensen. 
713 | I. 8. Grisoff, M. D_--|-.--- Heo 02 Kt 100. 00 | |) a ee 
714 me | a ee | Ea 50. 00 I fit Rcdten anne 
Charge. Riggs National Bank. Services, April 1955. .......-----.- 50.00 50:00 |... niin 
Total disbuitsements..........-- 2... 2-22 -.024.2.2--22.----- -) 4,245.57 |- 4,245.57 |... 22. 
Li anne ———S————————— 
Dalaneelsiii.....ccicablin... ebsites SII -| 66, 167.85 57, 511. 31 8, 656. 54 
Operating expense fund securities, Apr. 30, 1955 Book | Market 
| 
$80,000 U. 8. Treasury C/Ind, 1% percent, May 17, 1955__........-....----.----- | $80,000.00 | $80,000.00 
$70,000 U. 8S. Treasury bonds, 234 percent, June 15, 1958_............-..------.--- | 70, 102. 10 69, 912. 50 
ES CETL: SOLE TY LS PER NR EE OF | 150, 102. 10 | 149, 912. 50 
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Business Advisory Council, statement of cash receipts and disbursements, 
April 1955—Continued 


RECONOILITATION OF ACCOUNT 
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Balance per statement, Riggs National Bank, Apr, 30, 1955.....--...- jocncncsecepnieeiinen $66, 820. 67 
Outstanding checks: 
DEO ncdeccewencnstocccessnsbmubbbdcdibdsdealipesbdlies DUN). boesesensnsneses $135. 31 
TUIih a bisennenspendewnakinidiniesemnbaddieiabbenendmanie medatuimiaieniiiie 24. 55 
Tel sdupnenseenssneugquenmgnemmidanamoneaaanmenemnaa: 92. 96 ‘ 
Fell .cadecatqeecmannweasnninaigubnnanvtabbaneainieieneneiaseas Shania 250. 
Tdi ane cneenscheceduenapedsscustsebedidieitiacntinethidllaaeaaanenieel 100. 00 
FEA. .nduccccuccccstodeuseesscasesncsieneeaewnnoouiseonsnediushscabnee 50.00 
—_—— 652. 82 
Patel .ncoscuccccantitistmnsenndsmaiidnabadiuiiiieiiet beens idee eee ae - 66,167.85 
Business Advisory Council—Contributions for 1955 
Cent Rn Bo. a accesbedbaiastiananmanpamnertbanen Pa | ST 
Total to Apr. 30, 1955...-_ Coaprneaatatiaastmniaaindmemetmiamelnnaemaniiamiadal ts -. 94,100 
Business Advisory Council—Contributions for 1956 : 
Previously reported... .cesscssccsiicasdmscscsecsnccesuse siewsnibbmene $1, 200 
Total to Apr. 30, 1955__... sponses eb Enea AIUD aeO eo sslntn enter a 1, 200 - 
$ 
Business Advisory Council—Statement of cash receipts and disbursements, $ 
May 1955 
Total 
I 
ss ensnnsiesliliesbitieeRnonineisseliaaae ¢ 
Babess: AME Ge. Ws + beanss cqacwncqheebenudcdstnantcanntnsdenehan $66, 167.85 | $57, 511. 31 
Receipts: Interest on investments.......---------.------.---------- 900. 00 900. 00 
Refunds: Payment by individuals for expense at Council meeting, 
‘Tad omens, Ry PO, Bess ocsmcnsceccncensensmethaneeasie- 171. 45 
Tete .nscngscncocsdiidctiebocncunanngiedédee ben dnatiebee eles 67, 239. 30 
Disbursements: 
a To whom paid Explanation ; 
715 | R. 8. Weintraub..-.. Beverage, Se for Council meeting, $557. 57 
716 | American Airlines....| Travel expense, Walter White, to 30. 14 i 
fl anti-trust committee " 
m 5 
717 | Washington Daily | Daily report for executives, 13 198. 90 
Reporter System. weeks. 
718 Julius Garfinckel & | Prizes for golf and tennis tourna- 66. 52 
O. ments, Hot Spxings. 
719 | Walter White........ Expense to attend Council meet- 99. 60 
ing, Hot Springs, Va. 
720 7? cere Postage for meter machine. ....-... 164. 21 
ashington, D. 
721 | The Riggs National | For cash subscription to 20,000 | 20,000.00 
Bank. U. 8. T 2 percent notes 
due Aug. 15, 1 
722 vee ia Hot Springs, Council meeting, May 5-9, 1955...| 6,009. 54 
Cc. 
723 | Bureau of National | Verbatim record of 98. 94 
Affairs, Inc. of the House Judi Com- 
_— hearings on antimonop- 
oly. 
724 | The Chesapeake & | Transportation to Council meet- 150. 89 
Ohio Railway Oo. ing, Hot Spr for Messrs. 
Oppenheim an ge. 
725 | Chesapeake & Poto- | Telephone service Apr. 7, 1955 to 55. 50 
mac Telephone Co, 






ay 6, 1955. 
Printing service, April 1955........ 
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Business Advisory Council, statement of cash receipts and disbursements, 
May 1955—Continued 





bor 
Operating 
Che To whom paid Explanation Total expense | en 
fund 
fund 
727 | Herbert Hoover, Jr...; To reimburse for expense of $58. 90 $58.90 |............ 
attending Council meeting, 
728 | Metropolitan O ontibn ton 'in f M 00, 00 00, 00 
e pera ontribution sone o r. 100, WER I heskesd~ eee 
Association, oe A. Sloan 
729 | Walter White....._.. 8 May 1955... alielittaieltaateatadeclarads 1, 738. 33 2, TOR. OD hocisincasnions 
730 | Riggs National Bank, | Wi eld taxes, Walter White, 345. 00 / i jena 
withheld taxes. May 1955. 
‘Tote Citeineiie 28. iss... 29,928.85 | 20,928.85 |............ 
Balanee per checkbook, May 31, 1955............------------- 37, 810. 45 | 28, 653. 91 | $8, 656. 54 
Operating expense fund securities, May 31, 1955 Book 
pene U. 8. Treasury notes, 2 percent, Aug. 15, 1956.......--.-........-..-...- $100, 000. S $100. 000. 00 
$70,000 U . 8. Treasury bonds, 236 percent, June is, din the enaeeetatnmenation baaite 70, 102. 10 
A iiccacsth enna iakeseniiwtandtimmneie eee ee eee sh eiatdid 170, 102. 10 





RECONCILIATION OF ACCOUNT 


Balance per statement, Riggs National Bank, May 31, 1955_.....-.......-...------.--.----...- $37, 979. 16 
Outstanding checks: 
PE cethithe Li ititiinsdet consdibhade bidstiessich Dit cxneeckinctagndieaendeaacasle $164. 81 
eee OL Se. 5A hoop cldnss dA aE Lele Ak oe 58. 
Di cea atte acai cat, Sh dat abet iens epi eewteh aeveiiosecdpk oc esaaaeanaa saa 100. 00 
FO i i OB BE Sn dct psciccbeneseccedith hb edb bebediaad 345. 00 
——s_- 668.711 
iii LU i inns bcidecsiiccnienvascksvasisacsiossunscnnnsiiipled, 87, 310. 45 
Business Advisory Council—Contributions for 1955 
eC iiininctnmecmnnmemrensineneiiinientll _. $94, 100 
ee seh sinic ohn ds ailengsnise- enh ernniimapeteeainenaantneremianimenitl 94, 100 
Business Advisory Council—Oontributions for 1956 
I oe sirrerincnccrcitncetesinserseeninteaecintpininindicdiaihiemaeenas se eiinimineenniaitiaiie $1, 200 
EE li ec cacrddinig ts tac aps aparece epadaics Grcesdaiiogstenclticinsenptpneiniahescecethinapcaiabiiad 1, 200 


67271—55—pt. 2——17 
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Business Advisory Council—Statement.of cash receipts: and disbursements, 
June 1955. 
bor . 
Operating | Policy 
Totat | “tana | Commiittes 
Balance May 08,0086... 01.24......0. 2922, 2 subi oiies $37, 310. 45°| $28, 653.91 | $8, 656. 54 
Receipts: Interest on investments ---.-....-.-....:.2----------- oavacie, Bek ae bins caas 
Total... 02 201... 1 800M. i. W246 Ja pigases_ ni t notiicty 38, 141:70 | 20, 485. 16 8, 656. 54 
Disbursements: 
bi To whom paid Explanation 
731 | The Mayflower ener Meeting, Committee on Latin 387.15 ao 
America, May 11, 1955; meeting, 
Business and Defense. Services 
Administration, May 18, 1955. 
732 | United States Sta- | Purchase of 1 file cabinet..._.._-_- 83. 95 GD Viwwacceosess 
tionery Co. . 
733 | McKinsey & Co------ Secretarial and clerical service in 154. 00 A54.00 15444884255 


re Business and Defense Services 
Administration meeting. 
734 | Price, Waterhouse Co_| Services for examination of cash 325. 00 a 
receipts and disbursements for 
year ended Dec. 31, 1954. 











735 | Treasurer, United | Printing service, May 1955..---.-__- -. 227.96 SE ticxceilutines 
States. 
726 "|. Walter White-_..___- Salary, Jume 1956_ 222. 22--. 22-2... 1, 788. 33 STOOD 1ock i 
737 | Riggs National Bank, | Withheld taxes, June 1955__-...._- 345. 00 SEBO ic ise 
withheld taxes. 
738 | Guaranty Trust Co-- = a payment to retirement 3, 500. 00 3.00.68 |. cwdis..-- 
und. 
Charge.| Riggs Nationa] Bank_| Services, May 1955..............-- 50.00 50. 00 
Cheats.) .. veE@xsss....--+-5-.2 Services, June 1955. .........---.-- 50. 00 50.00 |__- 
Fee EINER cn ccrcnacwainicvmnincnniniaaintininsiniitin 6, 861. 39 6, 861. 39 
Balance per checkbook, June 30, 1955... ...--- epetraecey-tere |) Bl 280. 31 | 22,623.77 8, 656. 54 
Operating expense fund securities, June 30, 1955 ‘Book Market 
$100,000 U. S. Treasury notes, 2:percent,: Aug: 15, 1956... ----.- 24 sabes s-.4..4..-.1$100, 000. 00 | $100, 062. 50 
$70,000 U. 8S. Treasury bonds, '238 percent, June 15, 1958...............-......---- 70, 087. 52 69, 825. 00 
, » Se tTtee ‘ s 
NE SoS Sek rea iseaconewante woreandanvonrserenparneperoecescececenel: STUNG Tink SEvuii. ae 
RECONCILIATION OF ACCOUNT 
Balance per statement, Riggs National Bank, June 30, 1955..................-.....--..------.- $35, 008. 27 
Outstanding checks: 
FUEL css atsensdaupiodensdulbdcthueumlasumdipimdtona aa eaai cenudpiees%amnsokdie $227. 96 
TOR wining unnttigindsinwnenhdibimmhides dkenabdineaddakandnaenunnsiadiibaels is 3, 500. 00 
3, 727. 96 
Dah dinccsthinink dp bitccnnnnthns tenia amen ennanskiedcocenaninbignkewede 31, 280. 31 
Business Advisory Council—Contributions for 1955 
Previnedie  weneetitin3. oc i EE cc tatacepmideaeon $94, 100 
eter] Gd: FR ey ee eecansenacnpetaieetar teins tan aia eitiech nei nel iniiliniaiaseiibe 94, 100 
Business Advisory Council—Contributions for 1956 
Previsesis sete. caked Kee emeniniiniines $1, 200 


Dotel bo Fee ie eee enienittieaniiiinncanrmnonseneeninunthemiionmmnnts 1, 200 
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III. ANNUAL STATEMENT, Decemper 31, 1951’ 


BuUsINESS ADVISORY COUNCIL FOR THE DEPARTMENT OF COMMERCE 


JANUARY 7, 1952. 

2 Mr. Rosert T. Stevens, 

i -- Chairman, Business Advisory Council: 

Submitted herewith are schedules covering financial transactions of the Business 





B Advisory Council for the year ended December 31, 1951, ‘The funds are briefly 

, summarized as follows: 

i Operating and Labor Policy Committee funds: 

F I EE I i ie cnt new enna se SERRE $92, 715. 12 

* Hepes Geen ne PORE 1900-5. <2 5522522552525 + secon 71, 701. 74 

b Fotal receipts and balance... --...................--..-..- 164, 416. 86 

i Disbursements during the year 1951__.-_._..------..-------- 58, 699. 77 

i Balance in funds, Dec. 31,.1951_-....._--.-...22--------- 105, 717. 09 
SEG) RII IG CO a tent wea 925. 00 






Securities purchased in 1950 for operating fund_. _ $81, 975. 00 
Less 1950 and 1951-amortization of bond purchase 
PeCaieent UN Oe. 0 8 Onna a i oe eee 1, 580. 00 







80, 395. 00 






Total in funds Dec. 31, 1951__..-...................-. 187, 037. 09 





The retirement fund: 








es ee en SR 0 TE so ne ee 1, 311. 01 
Cieals Geeeeny 1. NO ence ncencececen scan tiles 3, 500. 00 
Income from securities during 1951.__..__.../.__-------+--- 2, 804. 54 
- Total Relenee and denosits...................... sawiibuaye 7, 615. 55 
Securities purchased during 1951_____.._._.--.-------.-.--- 5, 460. 49 
ORB GO CNEL TION FOI Bons ee emcee nc ewneceens dasLeEss 88. 50 






Bans elegant acalee pp i ceri Soi pF tn 5, 548. 99 






ggg i he | eee ne ae 2, 066. 56 
Securities held for fund: wl 
Cost of securities held Jan. 1, 1951__.---:--.--.-------- 52, 599. 05 
Cost of securities purchased in 1951__.._.__._._.__-_---_-- 5, 460, 49 






Total cost of securities, Dec. 31, 1951__.___..._____-- 58, 059. 54 





The securities held for the retirement fund and the operating fund were not 
examined by me. 
Respectfully submitted, 






Joun E, DrumMonp., 












ESS SE AT CE eR 
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ScuepuLe 1.—Comparative statement of cash oy ag and disbursements. 8 
ended Dec. $1, 1950 and Dec. $1, 1951 Pr 










Year ended 
Dee. 31, 1950 


Year ended 
Dec. 31, 1951 





oe en ee ee eee en ne eee eee memes em esse nese sewers eeeeecene 


Comte te ois cing Sida cdi tcbicgdabelitvsqoent 
LeGS COGE GE TEMEDs «nn laccncccbbbstécnsobibibssiiccdsebsescesodss 


Balance transferred to opera‘ a, ss isttamatieesiiitiidn tiaciadaiuniiailind itl ‘i 
Miscellaneous—refund on PN Licchesadeacuticckencas Ldceakereusscaaee 


emcee eee seee 


eee ee ee ee tt 


ings 
IIIS TIGR don ocr nticintnnicnnedctinnenie peanmwenhbtode 
Miscellaneous meetings and conferences - -.--......--.--....-.-.- 
Fees for services (including expenses) ---......-.....-.-.---.-.--- 
PE. Lcieiararapsinptiwniwiecinincdesiuntainqaedadeans 


Es 60 Fp DOs aoe ee ESS Ue nc adbeene pete pebeapucsodese 
NS eae a 
SORE SEONG ii ook dacownnsae canter ccentnunesssact'ldéabntadpocthese 
Postage, stationery, and other office supplies...........--...-.-..|.------.---<--.- 


Det Ci conan tnvcenmeenetsbenetaeitiisncetin 


Labor Poli Senne fund: 
Cash 


eee rrr rr ee ets 


Cash disbursements: 
Fees for services (including expenses) --...-.....-.-...-.......-.-|..------.------- 

ch material and subscriptions... -....--.-.-.---...sessse+|-d2- -nesee nase 

Gr a cece tutes cbectcahcales fonducdcessucetetatsedleconsecdeanaxees 


ee a I so oneness cc cndccnccbuecacbnsdonteeusl 
Grand total, cash balance year end_.-...............-..-.-...- 





a 
92, 715.12 | 106, 717.09 





1 1949 for 1950. 
21950 for 1951. 
§ 1950 for 1950. 
41951 for 1951. 
51951 for 1952. 


rae 
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ScuEpvuty 2.—Comparative analysis of cash balance, special funds, deposits, and 
securities, years ended Dee. 31, 1950 and . 81, 1961 








Cash Dee. 31, 1950 | Dec. 31, 1951 
eae balance on — with Riggs National Bank, Washington, D. C.: 
ex] fund 
Release ‘om operations~ Tn stiri nee inineisignaitl $17, 044, 62 $40, 607. 05 
Prepaid contributions for following year.................-....------- 37, 056, 25 33, 445. 00 
RTT So or | lirndiiel tee Me intestine De pedincragmadiong@nenes 54, 100, 87 74, 052. 05 
pe ESS GREE GU ree aae 38, 614, 25 31, 665. 04 
Total cash on deposit with R: Wetieiel Het... nto wiinnosso-se< 715, 12 105, 717. 08 
Special funds and ee lcm - ” 
Petty cash fund, oe Pe EE a ee ee ee 385. 91 500. 00 
Cash deposit—American Airlines, Inc., Washington, D. C. (airline 
transportation credit guaranty).....................-....---..--.----.- 425. 00 425. 00 
a Ns Bind cis ccndilickh iecedectiisitattbatbe ans 93, 526, 03 106, 642. 09 
$09,090 of United States T reent bonds due June a 1952-55, 
cluding premium of $1,97: O78 of wi hick $1580 was amortized in 950 and 
1081 So LED <hwccdaViggbiddinectbibhidlashdbisausckeuedbiabos 81, 185, 00 80, 395. 00 
I TE nadia lai tenihad lei nama paneling nae 174, 711. 03 187, 037. 09 





ScHEDULE 3.—Retirement fund account, year ended Dec. 31, 1951 


Principal account: 





Anti Denney, cans Gr ree a 0 
Cash receipts: 
Annual payment, July 1, 1951__......--.....-.------ $3, 500. 00 
Transfer from income account_..............-.------ 490. 00 
Sr Pre a deere tea cee 3, 990. 00 


Cash disbursements: 
Securities purchased, $4,000 par value Commercial 
Credit Co. 3%;percent notes due June 15, 1961 at 





ae 3, 990. 00 
LOCA CiDUISOMERS.... .. csasesscnsebccese cereccccee 3, 990. 00 
Cash balance, Dec. 31, 19614. ..2....-. sb --..- 
Income account: 
Cpe: Gated, Deo. 31, 1060... . Hn 55h ~ sage gewassbinieoceden 1, 311. 01 
Cash receipts: 
iveotess on bonds... ... 4. Bw dé ces el ee wee 673. 54 
SETIGGRUS Of BLOCKS .« « 4nn6008o6-Ce 25. Ling oe snd 2, 131. 00 
owe yeooinis.......2..31.2.~.8.-5..4:.0b0<—--<- 2, 804. 54 
I ca renin ntl Reedh niet nls Seth cele 4, 115. 55 
Cash disbursements: 
Transter to principal account... .-....-<~<..-.--..- 490. 00 
Guaranty Trust Co., fee for services from Aug. 1, 1950, 
torvuly Si, 1061... 508.623 caged ~~ oo. 88. 50 
Securities purchased, 31 shares National Diary Products 
Corp. common at 46%, plus commission. _....-.--~- 1, 470. 49 
Total disbursements; . ous... 3i 5 oc hs es- 2, 048. 99 


Gatien saps. O21, 1061... Becta cen ine saab baeeecoese 2, 066. 56 
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IV. FovaNctal SratemMexts For The Two Years EnNpEp Decemser 31, 1952 


S. D. LerpesporF & Co., 
CERTIFIED PuBLIc ACCOUNTANTS, 
: New York 17, N. Y., January 10, 1953. 
Mr. Rosert T, Stevens, 
Chairman, Business Advisory Council-for the- Department of Commerce, 
New York, N. Y. 


~' Dram Mr. Stevens: We have examined the following financial statements of 
the Business Advisory Council for the Départment of Commerce as at and for 
the 2 years ended December 31, 1952; 

Exhibit A: Statement of opefating account 

Exhibit B: Retirement fund account, statement of condition 

Schedule‘1: Statement of investments 

Our examination was made in accordance with generally accepted auditing 
standards, and accordingly :included such tests of the accounting records and 
such other auditing procedures as we considered. necessary in the circumstances, 
except as stated hereinafter, 

The accompanying statement of the Council’s operating account does not 
include transactions in the petty cash account of the Executive Director, to 
which transfers totaling $1,757.12 in 1951 and $3,182.05 in 1952.were made from 
the operating account. Arrangements are being made for us to examine data 
in support of transactions in the petty cash account. 

We have not undertaken to confirm contributions from members. 

In our opinion, subject to the comments in the two preceding paragraphs, 
the accompanying financial statements, together with the notes thereon, present 
fairly, on a cash. basis, the cash balance and investments of the operating ac- 
count (exclusive of the petty cash account) and of the retirement fund account 
of the Business Advisory Council for the Department of Commerce at December 
31, 1952, and the transactions in the operating account (exclusive of the petty 
cash account) of the Council for the 2 years ended December 41, 1952, in con- 
formity with generally accepted accounting principles. applied on a consistent 
basis. 

Very truly yours, 
S. D. Lerrsporr & Co. 
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Exuisit A.—Statement of operating account for the 2 years ended Dec. 31, 1952 












Year ended Dec. 31 
ended 
Dee. 31, 1952 
1951 1952 ; 
Balance as at Somer 1, 1951: 
8 Re ee ee Tee Se ee ee ee ee ee $92, 715. 12 
U. 8. Treasury bonds TENGE 5), cornccannenseesanaviamis*tenakianee tanh Genihataa 81, 185, 00 
Ic nccsscanecsscccassccveswesssseunmenin ngre--|-22-+--+------|-------------- 173, 900, 12 
—== —————> o 
Receipts (note A): ” 
Contributions: 
NR dccncinandqundinmmintnieseedinepeeniansmmenits «--| $67,545.00 | $115, 260.00 182, 805. 00 
FRETEE a: ennem tint bastion ~ethiebremeniieniiennnn . st | eer 2,316. 00 
Interest on investments, less amortization of bond pre- 
afm $700 iy 1061 and $400.58 in | SERS a 1,010. 00 2, 039. 90 8, 049. 99 
Miscellaneous refunds... .............-....---.---------+-- 40. 74 15. 66 56. 40 
70, 911. 74 117, 315. 65 188, 227. 39 
ROR ncith 3 cntende ek -<ocnin~ dbp oe chkébnesotpockadhibectietetipagiads athlete eal 127.51 
Dit notes A and B): 
Executive 
Boat ntl odidde Sal bt. Samat $20, 000. 00 $22, 000. 00 42, 000. 00 
Payments to reimburse petty cash account. 1, 757. 12 3, 182. 05 4, 989. 17 
Secre office, and f travel expense. ...... 2, 769. 55 2, 184. 87 4, 954. 42 
Legal and advisory fees and expenses.....__- 9, 026. 75 14, 168. 22 23, 194. 97 
Council and committee meetings-....................-.-.- 17, 466. 09 18, 142. 34 35, 608. 43 
Dues and subseriptions..............---.---.-.-.---.s--s+ 783, 37 1, 131. 18 1,914. 4 
a a ae 1, 111, 34 1, 999. 18 3, 110. 
oe CP CURISUINGIT BENS oo nck cece caccucth see 3, 500. 00 3, 4 2 7, pos = 
-conditioning equipment purchased_...................]..-.-.-.------ 
Miscellaneous........ - snelaivdvestemaeetiatnu hams thane tn 2, 285. 55 1, 025. 33 3, 310. 88 
Greene 8 hn db ccedbeatbewen ate 58, 699. 77 68, 209. 86 126, 909. 63 
Balance as at Dec. 31, 
oa in bank cots & A and B TT osc ho aenitncthe de unenapedndeelinanabandoatoe Maittnbagtansed 85, 057. 46 
5 ., REO DEED QUEED Diicecccccncctsncbontshussabineaneccdanneniiaphadinnmerennn 150, 160. 42 
I  ciieniinans Minit cD. ins pnenntenmndeindariehdtia tind hdwanatiadmiaammminiod 235, 217. 88 





Note A.—This statement does not —— the cash balances and transactions of the Walter White 
special account—Executive director’s petty cash account. The executive director reports that unreim- 
bursed expenses (net) totaled $428.47 at Pe 31, 1952. These expenses were reimbursed subsequent to that 
date and are not included in the disbursements listed above. 

Nore B.—Disbursements include amounts aggregating $6,949.21 in 1951 and $11,855.02 in 1952 applicable 
to Labor Policy Committee activities and the operating account balance includes pamoneied ‘unds of 
$19,810.02 at Dec. 31, 1952 designated therefor, according to an allocation prepared by the Executive director. 

his ene is ae to the comments contained in the accompanying accountants’ report, w 
are made a part hereof. 
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Exuisir B.—Retirement fund account, statement of condition as at Dec. 31, 1952 


Fund Assets 
$1, 236. 15 
Investments, at cost, schedule 1: 
U. 8. Government obligations 
Corporate bonds 
Preferred stocks 
Common stocks 
65, 279. 54 


66, 515. 69 


Balance as at Dec. 31, 1950 53, 910. 06 


Annual contributions ; $3, 500. 00 
Interest and dividends on investments 2, 951. 75 
Income from sale of rights to purchase the 

American Tobacco Co., common stock 26. 34 


6, 478. 09 
88. 50 


6, 389. 59 


12, 605. 63 


Balance as at Dec. 31, 1952 66, 515. 69 


Norts.—This statement is prepared on the basis of cash receipts and disburse- 
ments and is subject to the comments contained in the accompanying accountants’ 
report, which are made a part hereof. 
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SUBMITTED IN CONNECTION WiTrH STATEMENT OF BUSINESS ADVISORY COUNCIL 
FOR THE DEPARTMENT OF COMMERCE AS AT DECEMBER 31, 1952 


Prepared by 8. D. Leidesdorf & Co. 
CERTIFICATE OF LIABILITIES 


We hereby certify that, to the best of our knowledge and belief, all known 
and ascertainable liabilities have been taken up on the books of account of 
Business Advisory Council for the Department of Commerce as at December 
31, 1952, except as follows: No exceptions. 

We further certify that there were no suits, judgments or claims outstanding 
unsatisfied against Business Advisory Council for the Department of Commerce 
as at December 31, 1952, except as follows: No exceptions. 

We further certify that we were not liable on any guaranties, that no assets 
of the company have been assigned or pledged as collateral for liabilities and 
that there were no contingent liabilities outstanding against Business Advisory 
Council for the Department of Commerce as at December 31, 1952, except as 
follows: No exceptions. 


Business ADvIsoRy COUNCIL FOR THE DEPARTMENT OF COMMERCE. 
(Signed) Rosertr T. Stevens, Chairman. 
Date: January 10, 1953. 


V. Perry Ca8H ACCOUNT OF THE EXECUTIVE DIRECTOR FOR THE Two YEARS DNDED 
DeceMBer 81, 1952 


S. D. Lemresporr & Co., 
CERTIFIED PUBLIC ACCOUNTANTS, 
New York 17, N. Y., January 19, 1953. 
Mr. Rosert T. STEVENS, 


Business Advisory Council for the Department of Commerce, 
New York, N. Y. 


Deag Mr. Srevens: This will supplement our report of January 10, 1953, on 
the operating account and retirement fund account of the Business Advisory 
Council for the Department of Commerce. The statement of the operating 
account accompanying that report indicated that it did not include the cash 
balances and transactions of the “Walter White—Special account,” Executive 
Director’s petty cash account. Data in support of this account were located at 
the Council’s Washington office at the time we examined the other records of 
the Council. Since then, the bank statements, checks, and other data support- 
ing the transactions in the petty cash account have been made available to us 
and were examined by us. We obtained a confirmation of the bank balance at 
December 31, 1952, directly from the depositary. Cash on hand was counted 
on January 15, 1953, and reconciled with the balance shown by the records to 
have been on hand at December 31, 1952. Transactions in the petty cash 
account are summarized in the accompanying statement. 

The petty cash account records disclose sundry receipts totaling $180 in 1951 
and $1,523.55 in 1952 representing receipts other than interaccount transfers. 
These sundry receipts were not independently confirmed by us. 

In our opinion, subject to the comments in the preceding paragraph, the 
accompanying statement of the petty cash account of the Executive Director 
presents fairly, on a cash basis, the cash baiance of that account at December 
81, 1952, and the transactions therein for the 2 years then ended. 

Very truly yours, 


8S. D. Lerpesporr & Co. 
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Petty cash account of the Executive Director for the 2 years ended Dec. 31, 1952 


Year ended Dec. 31— 












2 years ended 
Dec. 31, 1952 
1951 1952 
Balance as at Jan. 1, 1951: 
BED PI oc dadbsdiescesteseessan cast sa was tata eee site octaeswos tects gee eS $335. 91 
ee ES 15s cece cstcnseasteicicedbedsasbalocebedebastteadbicanenpocprns 50. 00 
OS SD ii i Lid, oo pnacncbengbivtecidehncoocag tied tars tasstieisaaenigo~apans 385. 91 
Receipts: 
einhiveement of petty cash account... ._............... $1, 757. 12 $3, 182. 05 4, 939. 17 
CODmEEEINOD, CCUM. 2 ccc cnngegeeccecnscnectctdaccoas 180. 00 | 1, 523. 55 1, 703. 55 
Ot ii ihiks odictciilceccucaneccstsascepadslitysdeseblc 1, 987. 12 4, 705. 60 6, 642. 72 
a 7, 028. 63 
Disbursements: 
Council and committee meetings--__-. 1, 183. 95 2, 046. 85 3, 230. 80 
Dues and subscriptions - . 50. 00 47.00 97. 00 
Pree 652. ....id. 120. 46 641. 60 762. 06 
Delepeeeesi«....ciSiine 164. 55 698. 53 853. 08 
Postage meter, postage, carfare, ete. 115. 85 238. 26 354. 11 
CEOS CUI 5. FDU. Sak. cseccecqqncecceteninnadoce 17. 85 359. 73 377. 58 
PTO, 3 is cc scdcccnccccclcsadiscneuritandebbedesa 181. 62 362.77 544. 39 
OT i ttl 5 bi alocecccnskbeinpipscabbcudebbacal 1, 824. 28 4, 304. 74 6, 219. 02 
| 
Retegne euensiee 31, 1952: 1 | 
Re TE oo ssh nk dewcpccnenadtnbicts avis dbdis atlas apusceeteccsosescstes 779. 12 
Cesk CI che Lc nowannnscninlcliscbigl ie I Sills eae se Ripskelobaqasgh 30. 
iil bh EB ali wen iniiitlinaseti dati. SUR ti EL. | sido Di ads | 809. 61 


1 The petty eash account balance includes unexpended funds of $238.08 at Dec. 31, 1952, designated as 
** Prize fund,” according to an allocation prepared by the Executive Director. 

The petty cash account is maintained on the “imprest fund’’ basis in the amount of $1,000. As at Dec. 
31, 1952, the composition of the fund is as follows: 


Ce 0 PIII ee iii criti nd iden tuketbbbintitictnansmannsanecibhiiebuciincesd $809. 61 
See SOROUEE SORE GES FEMS TOURS re cdietissintincdnssld cheiubtieindmacacdesitibibicosckdeciusee< 238. 08 
nat> «tieisiitaghimebendne ath inittindtin » dbapbels Uddtshsddbitititiendnanddadliibcdedhinadiibdn « 571. 53 
Add unetmateaied Oe SEE FG FEES Getinencnsdeckncedt iiglnndbatdcdbdatinimaintanincadaasd 428. 47 
its cette encoceninenetasdctitinnalindaiaaitaininbbidtiannmnenneiaihinbibuninimdcintinae 1, 000. 00 

? Reference is made to note B, exhibit A, of the report dated Jan. 10, 1953. 
This statement is subject to the comments con in the accompanying accountants’ report, which 


are made a part hereof. 
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VI. WorKsHEETS 
Business Advisory Council —Contributions for 1950, 1951, 1952 




















Date Name Company For 1950 | For 1951 | For 1952 
Oct: 31 B. erate se -d2eeecs PEE ect stsvacaptconsesortlncapctiae $1, 000.00 | $1, 500.00 
Nov. 21 | E. A. Roberts..........- Waterman Steamship Corp..--..----]_....-.... 500. 00 500. 00 
Dec, 13 | R. T. Stevens._........- J. P. Stevens & Co., Inc...........- $1, 250.00 _| 1,250.00 | 1,500.00 
Dec. 14 | George L. Morrison__--- SEE CEE, CD, ccs caodedscenel weinusboen 750.00 | 1,000.00 
Dec. 17 | Sidney J. Weinberg----- Goldman, Sachs & Co_.........----- 400. 00 400. 00 500. 00 

Ernest E. Norris. -..-..-. Southern Ry. system.............-.. 1,000.00 | 1,000.00 | 1,200.00 

Mason Britton_-......-- Metal Cutt Tool Institute. ----_- 250. 00 250. 00 300. 00 

W. J. Murray, Jr_.-..--- McKesson & Robbins, Inc......-.--- 750. 00 750. 00 900. 00 

J. W. Watzek, Jr.....-.. Crossett Watzek Gates_........---.- 300. 00 300. 00 360. 00 

Dec. 19 | Paul L. Davies_._......- Food Machinery & Chemical Corp.-}_________- 500. 00 600. 00 
E. Hy-Lames...... 465-9 The Lane Co., Inc....-..--.-------- 300.00 300. 00 400. 00 

Winthrop W. Aldrich...| The Chase National Bank-_-_..-.....- 625. 00 625. 00 750. 00 

Paw ©. Cabet........... State yy Research & Manage- 400. 00 400. 00 480. 00 

ment Co. 

Dec, 20 | 8. C. Allyn.........-.-..- The National Cash Register Co.-..-|__________ 750. 00 900. 00 
Austin 8. Igleheart__--.-. General Foods Corp........----.--.- 750. 00 750. 00 750. 00 

J. Spencer Love_-..--.-.- Burlington Mills Corp.....-.-.-----|_... 0.02. 500. 00 600. 00 

Robert V. Fleming--.--- The Riggs National Bank....-....-- 625. 00 625. 00 625. 00 

Charles P. MeCormick-.| MeCormick & Co., Inc....-..------ 500. 00 500. 00 600. 00 

D. Hayes Murphy-.-.-.- The Wiremold Co...-..-...--+-.----| 625.00} .625:00 750. 00 

Dec. 21 | Charles R. Hook----..--. Armco Steel Corp....-.----------+-- 500. 00 500.00 600. 00 
Gardiner Symonds-.---- Tennessee Gas Transmission Co...-|._........ 1,000.00 | 1, 200.00 

John C. Virden.......--.-. John. ©. Veden 06.........-.--...- 500. 00 500. 00 600. 00 

sae Houghton. -..-.- Corning Glass Works-...----.------ 1,.000. 00 | 1,000.00 | 1, 200.00 

John P. McWilliams....| The Yo town Steel Door Co-.... 500. 00 500. 00 600. 00 

Dec. 24 | R. E. Wood.--....------ Sears, Roebuck & Co..-......-.----- 500. 00 500. 00 600. 00 
Jay C. Hormel....-...-- Geo. A. Hormel & Co-...-.---------- 325. 00 325. 00 390. 00 

R. R. Deupree---.------ The Procter & Gamble Co...-.---.- 1,000.00 | 1,000.00 | 1,250.00 

Edgar M. Queeny------- Monsanto Chemical Co--.....-....- 500. 00 500. 00 600. 00 
Lemevenent M. Wil- | Freeport Sulphur Co-.-......-.------- 1, 250. 00 | 1,250.00} 1, 500. 00 

s, Jr. 

Clarence Avildsen.--.--.--. . Avildsen Tools and Machines, Inc--} 500. 00 500. 00 600. 00 

Wm. H. Danforth...-..- Ralston Purina Co_...-..-.--------. 300. 00 300. 00 300. 00 

i. Be, PPR ono~- sedans The Nakat Packing Corp-.-........--. 500. 00 500. 00 600. 00° 

Walter M. Ringer.-----. Foley Manufacturing Co-..-.-...--- 350. 00 420. 00 

Wi Ba Wis a rineck gene Riverside Manufacturing Co...-...-. 350 350. 00 420. 00 

W. H. Wheeler, Jr-....-- Pitney-Bowes, Inc...._.....-...-..-- 00 500. 00 600. 00 

CO. B, BeRivecccccdcind American Airlines._.........,---.--- 500. 00 500. 00 600. 00 

Dec. 26 | Charles T. Fisher, Jr....| National Bank of Detroit... ...----- 500. 00 500. 00 600. 00 
Em Standard Oil Co. of California.....--|_......._. 1, 250.00 | 1,500. 00 

Dec. 31 | Thomas J. Watson, Jr.-- eee Business Machines | 1, 250.00 | 1,250.00 | 1, 250.00 

orp. - ' 

John D. Biggers._......- Libby-Owens-Ford Glass Co...-....- 500. 500. 00 600. 00 

Fred Lazarus, Jr.......- Federated Department Stores, Inc--} 1,000.00 | 1,000.00 | 1, 200.00 

Charles E. Wilson.....-- General Motors Corp---_----.------- 1, 250.00 | 1,250.00 | 1,500.00 

Nicholas H. Noyes.-.-.--- ERE. SEE WE iadnertunneieanearnanwe 500. 00 500. 00 500. 00 

Jan. 2) John L. McCaffrey-.---- International Harvester Co-.-....-- 1,000.00 | 1,000.00 | 1,200. 00, 
Earl M. MeGowen..--.-- W. T. Smith Lumber Co-......-..-.. 300. 00 300. 00 350. 00 

Jan. 3 | Thomas B. McCabe.---- Ce WE dent tenneecievpons 600. 00 600. 00 750. 00 
Jan. 4/| John L. Collyer......-.- The B. F. Goodrich Co....-..-.---- 900. 00 900.00 | 1,100.00 
Fred H. Haggerson.----- Union Carbide & Carbon Corp-.---| 1,000.00 | 1,000.00 | 1,200.00 

. & re 4. ©, POMS 20n TRB... n0cocc.s0-< 1,000.00 | 1,000.00 | 1,200.00 

Juan T. Trippe-.....----- Pan American World Airways Sys- 750. 00 750. 00 900. 00 

tem. 

Hardwick Stires.....-..- Scudder, Stevens & Clark..........- 500. 00 500. 00 600. 00 

A. D. Whiteside....----- Dun & Bradstreet, Inc....---------- 500.00 | 500.00} 600.00 

A. Q. Petersen. ....--.-- Wesson Oil & Snowdrift Co., Inc....| 500. 00 500. 00 600. 00 

Jan. 7 | Edward E. Brown. ..--- The First National Bank of Chicago.| 750.00 | 750.00 | 900.00 
Edward B. Cosgrove....| Green Giant Co_-.-........-..--.--.- 1,000.00 | 1,000 00 | 1,200.00 

Come DR... nn uctideone The J. G. White Engineering Corp_| 156. 25 156. 25 187. 50 

Henry H. Heimann. .---- National Association of Credit Men_| 250.00 250. 00 300. 00 

Paul W. Litchfield. --..-- The Goodyear Tire & Rubber Co--- 750. 00 750. 00 900. 00 

John Holmes.-......-..-- EB tins dn ob tap Ochktie cece neg 1, 250.00 | 1,250.00 | 1, 500.00 

Jon. . 8) We te CT ce neresen Anderson, Clayton & Co._.........- 1,000.00 | 2,000.00 | 1,200.00 
Harrison Jones. -...--.-- The Coca-Cola Co. -........-----..-- 1,000.00 | 1,000.00 | 1,200.00 

James B. Black.....-.---- Pacific Gas & Electric Co._.-...---- 1,000.00 | 1,000.00 | 1,200.00 

Jan. 9) Robert H. Patchin- ----- ee Bek EE BD acivcccicunnéunnese 600. 00 600. 00 1, 000. 00 
Jan. 10 | Marion B. Folsom..--..-- Eastman Kodak Co._.......-.---..-- 750. 00 750. 00 900. 00 
John M. Franklin---.---- SE EE IRD BID ns an saccnlncccduusbalneenscens 1, 500. 00 

| A. P. Greensfelder.....--| Fruin-Colnon Contracting Co... ---- 150. 00 150. 00 175. 00 

James W. Hook. .-.-.-.---- The United Illuminating Co-_------ 100. 00 100. 00 125. 00 

Jan. 11 | George H. Love-------.-- oe Consolidation Coal Co., | 1,250.00 | 1,250.00 | 1,500.00 

Cc. 
Reuben B. Robertson, | The Champion Paper & Fibre Co..-| 625.00 625. 00 750. 00 
or. 

Jan. 4.._.| Harry W. Zinsmaster....| Zinsmaster Bread Co-....-.....---- 500. 00 500. 00 600. 00 
A. KE. Staley, Jr......... A. E. Staley Manufacturing Co....| 1,000.00 | 1,000.00 | 1, 200.00 

William E. Levis..-..-..- | Owens-Illinois Glass Co-_._....-.-.-- 1, 000. 00 | 1,000.00 | 1, 200. 00 

Jan. 16..| Ernest Kanzler_......... | Josephine & Ernest Kanzler Fund.-| 500. 00 500. 00 500. 00 














WOC’S AND GOVERNMENT ADVISORY ‘GROUPS 1191 


Business Advisory Council—Contributions for 1950, 1951, 1952—Continued 


| 


Jan. 21..| Lucius D. Clay Continental Can Co., Ine $1, 250. 00 |$1, 250. 00 | $1, 500. 00 
Thomas A. Morgan The Sperry Corp 
Pacific Power & t Light Co 
R. Douglas Stuart The Quaker Oats Co 
James 8. Knowlson Stewart-Warner Corp 
G. M. Humphrey The M. A. Hanna Co 
Joseph B. Hall Te SENT AME s tin ct oncnctimsceaalensunanead 
Jaco Mid Continent Petroleum Corp 
Benjamin F. Fairless_...| U. 8. Steel C 
John M. Hancock 
F. W. Dodge Cor 


West Kentuck 
U. 8. Rubber 
International Telephone and Tele- 
graph Co. 
Owens-Corning Fiberglas Corp 
Hyper-Humus Co 
Island Creek Coal Co 
Philip D. Reed General Electric Co 
Eric A. Johnston Motion Picture Association of 
America, Inc. 
Newport News Shipbuilding & Dry | 1,000.00 
Dock Co. 
Frederick V. Geier......| Cincinnati Milling Machine Co 
Henry P. Kendall The Kendall Co 
iW, Pre Ford Motor Co 
Armstrong Cork 
Kennecott Copper Corp 
Holland Engraving Co 
Preston Hotchkis Founders Insurance Co 
Geo: The Mead Co 
W. Howard Cox Union Central Life Insurance Co-... 
i Hotchkis, pres- | Founders Insurance Co 
ent. 
= A. Price, presi- | Westinghouse Electric Corp 
ent, 
Robert L. Lund Industry Counsel 
Ww. 8. 8. Texas Co 
nant Holman, presi- | Standard Oil Co. ( N.J.)...-.--.-+-- 
ent. 
John Cowles, president. The Minneapolis Star & Tribune 
J. T. Cecil, president....| Interstate Hardware Co., Inc__...-.- 


PORN ss sd cockn Jenn ae enn nena nnn sen neeeeensecnencnnes (* 981. 25 |68, 491.30 | 87, 577. 50 
| ! 


; } 
Date Name Company For 1950 | For 1951 For 1952 
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1 Check received in company name other than that in membership book, which name is shown above 
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VII. Securitres Herp In BAC Retirement FunpD 


Guaranty Trust Co. of New York securities held as of June 30, 1955, for the 
account of Business Advisory Council retirement fund CC 21225 





Shares or principal amount 






29 shares American Tobacco Co. common........---. 7642 |$2, 218. 50 ° 
1 share American Tobacco Co. common...-.......---- 70% 70. 13 FOP sie in 
30 shares Cincinnati Gas & Electric 4-percent com- ‘ 
WROTE DRO ss ocak nn ap oes SicScccce icp eon 100% | 3,022.50 | 3,052.00 
48 shares Continental Oil Co. capital---._- 45 2, 160.00 | 2,171. 58 
2 shares Continental Oil Co. capital_..- 112, 75 TIRGE Fobin sd eedt ob osccesce 
50 shares Continental Oil Co. capital, oa Pr oh wee lacees CMe ebbaldl tb ascbeuce 
56 shares General Electric Co. common-.. 38% | 2,142.00 | 2,157.71 
4 shares General Electric Co. common. --- 35 140. 00 
26 shares General Electric Co. common. -- 44% | 1,150.50 
172 shares General Electric Co. common... Ge? leh UL Je 
34 shares General Motors Corp. common. 6048 | 2,044. 25 
6 shares General Motors Corp. common... 6048 360. 75 
40 shares General Motors Corp. common-..-...-..... red, ko. x howled wh waiitinn celica 
4 shares General Motors Corp. common. .-.--..-.--- 75 300. 00 
45 shares May Department Stores Co. common....-. 2, 098, 13 
% shares May Department Stores Co. common.--...- 39 594, 38 
60 shares May Department Stores Co. common....-- CF Ae chews fa whd dito gs bbe wdsagen 
34 shares Monsanto Chemical Co. common. -....---- 62% | 2,125.00 
6 shares Monsanto Chemical Co. common..-.--..--- 52% 313. 50 
50 shares National Dairy Products..............--..- 7754 | 3,881. 25 
31 shares National Dairy Products..............---.. 46% | 1,453.13 
81 shares National Dairy Products.-_.....-+2--..-.--.- CFO! Tl apaercaiuna SebOda Rete lan'athe dubs 
60 shares Owens Corning Fiberglas Corp. common - -}-.........|..----.--- 
49 shares Sears Roebuck & Co. capital_..-......-...- 40 1, 960. 00 
11 shares Sears Roebuck & Co. capital.._..-....-..-- 35 385. 00 
29 shares Standard Oil Co, of New Jersey capital ----. 767 2, 229. 38 
4 shares Standard Oil Co. of New Jersey capital - -.-- 89 356. 50 
1 share Standard Oil Co. of New Jersey capital. - ---- 90 24. 75 
(Combining dividend of 145/200ths and pur- 
chase of 55/200ths, at 24.75.) 
4 shares Standard Oil Co. of New Jersey capital... -- 6656 206. 50}? : 293,06). esses 
2 shares Standard Oil Co. of New Jersey capital -- --- 67% Eee ere Ree 
(Combining dividends of 170/200ths and 
136/200ths and purchase of 94/200ths.) 
40 shares Standard Oil Co. of New Jersey capital... CF)" Siu urbiitielp oceania tate Alia bedi, tiles. 
19 shares Union Carbide & Carbon Corp. capital....| 10934 | 2,085.25 
38 shares Union Carbide & Carbon Corp. capital... Oe bn cc tehieiimanashnaintenirh eich soantne 
83 shares Union Carbide & Carbon Corp. capital. -.-- % 116. 63 SEINE Iennbicbncclocdia)si-- 
20 shares General Foods Corp. 34% percent cumula- 
OBS in tire rnicnd cndbas keen igbsdndenses 101% | 2,025.00 | 2,025.00 
20 shares General Motors Corp. 334 percent cumu- 
Be RT a IS RE 105% | 2,115.00 | 2,123.20 
$4,000 Commercial Credit Co. 344 percent notes due 
UII UE or a oo es 9934 | 3,990.00 | 3,990.00 
$3,000 USA 246 percent Treasury savings bond 
series-G, due July 1, 1959 fully registered - -..-...-- 100 3, 000.00 | 3,000.00 | 
$3,000 USA 2% percent Treasury bond of 1967-72 
due Dec. 15, 1972 exchanged for USA 2% percent 
Treasury investment bonds series-B 1975-80 due 4 
BG: Dy ie ieraanh inns asonesnghuakhe ohsieneet 1022542| 3,083. 44 |°3, 083. 44 j 
$2,000 Pacific Gas & Electric Co. ist and refunding i 
234 pore mortgage bond series-P, June 1, 1981...| 103 2,060.00 | 2,070.00 
5 pnesdiaes te didi aineta be notin Seaham een aoe 99 B,GSB 08 | ECU lessietinss|estinduan 
$2, oo ‘Southern Bell Tel. & Tel. Co. debenture bond 
2% percent, due Aug. 1, 1985._............---....-- 101% | 2,035.00 | 2,045.00 
BID ci enlann se cpa tins cue ntdcchne adda oe 100% BGGNSD | SOAS fanscn cc --- lo cscdciee 
$3,500 USA series-G 214 percent savings bond, due 
July 1, 1960, fully registered_..................----- 100 3, 500.00 | 3, 500.00 
$3,500 USA 244 percent savings bond series G, due 
TORT Bn nsw ence neantksessk-baeheade tei beeones 100 3, 500.00 | 3, 500.00 
$1,000 USA 2% percent savings bond series G, due 
SUEY By nae maccnncnse sdacdeeleadiievaeetenncd 100 1,000.00 | 1,600.00 |.ess.5.--.].2....... 
$5,000 USA 2.76 percent savings bond, series K, due 
ee ee Oa ee EO aes 100 5,000.00 | 5,000.00 
$5,000 Dow Chemical Co. 3 percent convertible sub- 
ordinate debentures 3 percent due July 1, 1982__._-. 10144 | 5,075.00 | 5,075.00 
$6,000 Phillips Petroleum Co. 3.70 percent S/F 
debenture convertible to June 1, 1963 redeemable 
Gd FUT, TOU. nis cn cca sccckanch ice ccuenebade 105% | 6,307.50 | 6,307.50 
BORER cn nnnacopageckclsituinds uid. dne ann 78, 318. 56 |80, 765.69 |.......--- 


1 Includes commissions and taxes. 

2 Figured on mean of bid and asked prices. 

3 Stock dividend. 

4 Stock splitup. 

5 These bonds are nonnegotiable but are convertible into USA Treasury 5-year notes due Apr. 1, 1958, 
market value shown above is that of the notes. 
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